SN P akumii «KAJbTePHATHBHbIE HHBECTHIIMI

TKB UnBectment Ilaptaepe (AO), Jlunensus ®KUb Poccun Ha ocymiecTBieHHE IEATENHOCTU MO YIPABICHUIO
WHBECTUIIMOHHBIMU (DOHJAMH, MACBHIMH MHBECTHIIMOHHBIMHU (POHAAMU U HETOCYIapCTBEHHBIMH IEHCHOHHBIMU (DOH-
nmamu ot 17 urons 2002 Ne 21-000-1-00069, cpok aevicTus JlutieH3nu — 6e3 OrpaHHYCHUS CPOKA ICHCTBHS.

3IMU® axuumii «AnbrepHaTHBHBIE HHBecTHIIUM (IIpaBuia TOBEPUTEIBHOTO YIIPaBIeHUs (OHIOM 3apPETUCTPUPOBAHBI
OCODP Poccuu 05.08.2010 r. 3a Ne 1866-94169001)

[onyunts nHGOPMALHIO O TA€BOM HHBECTUIIMOHHOM (POHJE U O3HAKOMHThCA ¢ [IpaBuiiaMu JOBEpUTENTLHOTO yIpaB-
JIeHUsI TTaeBbIM MHBECTHIMOHHBIM (DOHAOM, C MHBIMH JOKYMEHTaMH, NPeAycMOTpeHHbIME DenepanbHbBIM 3aKOHOM
«O0 MHBECTHIMOHHBIX (POHAAX» M HOPMATUBHBIMU aKTaMu B cepe pUHAHCOBBIX PHIHKOB, MOKHO Ha caiiTe B ceTH
Wureprer o aapecy: WwWw.tkbip.ru, a Taxoke mo aapecy: Poccuiickas ®enepanus, 191119, Cankr-IletepOypr, ymuna
Maparta, gom 69-71, ur. A, win mo Tenedony (812) 332-7-332).

CronMoCTb HHBCCTHIIMOHHBIX ITACB MOKCT YBCINYNBATHCA WM YMCHBINATLCS, PE3YJIb-
TaTbl HHBCCTHPOBAHUA B ITPOLIJIOM HC ONPCACIIAIOT JOXOIbI B 6y,ZIy1H€M, rocyaapcTtBo
HC rapaHTUPYCT JOXOJHOCTb I/IHB€CTHHI/Iﬁ B I1a€BbIC HHBCCTUIIMOHHBIC (bOHI[BI. Hpemne
4qCM HpI/IO6p€CTI/I HHBGCTHHHOHHBIﬁ Haﬁ, CIcayCT BHUMATCIIbHO O3HAKOMHTLCA C Hpa-
BHUJIaMHU JOBCPUTCIBHOI'O YIIPABJICHHA ITACBbBIM NMHBCCTUIITMOHHBIM CI)OHI[OM.

LIEHTP HE3ABMCMMOW OLIEHKM
OTYET Ne 2023AH/04/01

00 onenke
OnHoii 00bIKHOBEHHOM 0€310KYMEHTAPHOM aKIMH aKIMOHEPHOT 0 001ecTBa
«IIpakTuka», OI'PH 1167746319223, roc.Homep Bbhinycka axkumii 1-01-84186-H
3apeructpupoBan 10.05.2016 roxa

3AKA3YUK: TKBb HNuBectmenT IlapTHepc (AKumuoHepnoe oomecrtso) /JI.Y.
3aKpbITBIM NMaeBbIM HHBECTHIIMOHHBIM (OHIAOM AKIHUI «AJIb-
TePHATHBHbIE HHBECTHIIMI

HUCIIOJIHUTEJIDb: 3A0 «llentp He3aBucumoii OueHnkmn»

Hata onpenenenus croumoct: 22 nexadops 2023 roaa

Mocksa

2023
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3A0 (IIEHTP HE3ABUCUMOM OIIEHKHW»

121099, Mocksa, [Ipsimotii niep., 1.3/4, k.1 Ten. (499) 249-8755

3AKVIIOYEHUE Ob OIIEHKE

r. MockBa 22 nexabps 2023 rona

Hacrosimee 3axmtouenue Ha 1 mucte monroroBieHo 3A0 «llentp HezaBucumoit OtuieHKH» B COOT-
BETCTBUM C 3aanueM Ha oneHKy Ne 4 ot 29 Hos0ps 2023 roxa u JlonomaurensuabiM Cornamennem Ne 4 ot 29
HOs10ps 2023 roga k Jorosopy Ne 2023/AU ot 24 sHBaps 2023 roga 00 Oka3aHUU YCIYT MO OLIEHKE NMYILECTBA
MacBOr0 MHBECTUIIMOHHOTO QOHAA. 3aKiloUeHUe 00 OL[EHKE MOATOTOBICHO Ha OCHOBAaHUHU MPUIIaraeMoro oT4e-
ta 00 onenke Ne 2023 A/04/01, BBIOIHEHHOTO | MOAMMCAHHOTO YKCIIEpTOM-orieHIuKoM Mnbunckoii T.B.

OreHka CTOMMOCTH ITPOU3BE/ICHA B COOTBETCTBUH ¢ 3akoHoM Poccuiickoit deaepannn «O06 oneHOYHON
nesitenbHOCTH B Poccmiickoit @enepanum» ot 29.07.1998 1. Nel135-D3, obuumu cranaapramu oueHku OCO 1
— ®CO VI, yrBepxaeHHbIMH MTpHKa3oM MuHakoHoMpa3BuTus Poccun ot 14 anpens 2022 r. Ne 200 u ®CO
Ne8, yrepxknennsiM I[Ipukazom Munskonompassutusa Poccun ot 01 urons 2015 r. Ne 326, Taxke B COOTBET-
cTBUH ¢ MexayHapoaHbIM cranaaproM ¢unancoBoit ordetHocTH (IFRS) 13 «Ouenka cnipaBeqnBoii cTOMMO-
CTH.

OObekT oneHku -- OpHa oObIKHOBEHHas Oe3moxkymeHtapHas akius AQO «[Ipaktuka» (117556,
r.MockBa, BH.Tep.I. MyHHIMIANbHBIN okpyr UYepranoBo CeBepHoe, Bapmiasckoe mocce, 1.95, k.1, momer.
XXXII, gacte xom. 7), OI'PH 1167746319223, roc. Homep Bhiycka akuuii 1-01-84186-H 3apeructpupoBan
10.05.2016 1., B coctraBe 100% makeTa OOBIKHOBEHHBIX aKI[HIi.

Jara oneHkun 22 nexadbps 2023 rona.

Jata coctaBneHus oT4era 22 nexabps 2023 rona.

Jlisa nenedt yuera uMyniecTBa 3aKphITOrO MaeBOr0 WHBECTHIIMOHHOTO (DOH/IA aKIUi «AJIbTepHATUBHEIC
WHBECTHUIIMN ObLIA YCTAHOBIICHA CIIPABEAINBAs CTOUMOCTD

0JIHOM 00bIKHOBEeHHOH akimu B coctaBe 100% makera OOBIKHOBEHHBIX O€3/I0KYMEHTAPHBIX aKIMid AK-
oHepHoro obmiecTBa «lIpakTukay, roc. HoMmep Bbimycka akuuit 1-01-84186-H, 3apeructpuposan 10.05.2016
I., IO COCTOsIHUIO Ha 22 nexabps 2023 roja, 6e3 yyera HalIOroB

1321,27 pyoas
(OnHa ThICSIYa TPHCTA ABAALNATH OUH PY06JIb 27 KoOIL.).

CnpaseanuBast crouMocTs 100% mnakeTa 0OBIKHOBEHHBIX Oe3/okyMeHTapHbIX akiuid AO «[IpakTrka
(per. nomep 1-01-84186-H, xomuuectro 525 000 mTyk) Ha mary ouenku 22 nexadbps 2023 roma, 6e3 yuera
HAJIOTOB, OKPYTJIEHHO

693 666 750 pyo.eii
(ITecTHCOT IEBAHOCTO TPH MHJIJIMOHA IIECTHCOT MIECTHAECAT IECTh THICAY CEMbCOT MATHAECAT PyoOJIeii).

I'eHepanbHbBIil IUpPEKTOP Kocapes H.1O.

JKCNepT-OleHIIUK Nabunckasn T.B.
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1. JIATA COCTABJIEHUSA U MOPAAKOBBIH HOMEP OTUETA

Jlara cocrapnenus Otuera 22 nexabps 2023 roga
[TopsiaxoBelil Homep Otyera Ne 2023 A1/04/01

2. OCHOBAHHME JJisd MOPOBEJAEHHUS OLEHIIMKOM OLEHKH
OBBEKTA OHEHKHA

3ananue Ha onieHKY Ne 4 ot 29 Hos6pst 2023 roga u Jononuutensroe Cornamenne Ne 4 ot 29
HOs10pst 2023 rona k JloroBopy Ne 2023/AU ot 24 suBaps 2023 roma 00 oka3aHWUU YCIYT IO OIEHKE
UMYIIECTBA [TaCBOTO MHBECTHIIMOHHOTO (POHIA.

3. HWH®OPMALUS, COAEPKALIASICS B 3AJIAHUM HA OLIEHKY

Paznen «Mudopmanus, comepxamasicsi B 3aJaHAN Ha OLEHKY» COCTAaBJICH B COOTBETCTBHHU C
nyHKToM 7.3 @enepanbHoro cranaapra oneHku «Otuer 06 onenke (PCO V1)» u nynkrom 3 Pene-
pabHOTO cTaHaapTa oleHKH «3ananue Ha oeHKy (PCO 1V)», yrBepkaeHHbIX NprUKa3oM MHHIKOHO-

mpas3Butus Poccun ot 14 anpens 2022 roga Ne200.
Ta6auna 1. 3aganue Ha OLEHKY

Opna oOpikHOBeHHas Oe3znokymeHTapHast akiusa AO «[Ipaktuxa» (117556,
r.MockBa, BH.Tep.r. MyHUIMNAIbHBIA OKpyr YUepranoBo CesepHoe, Bap-
1.06vexm oyenku maBckoe mocce, .95, k.1, momem. XXXII, gacts koM. 7), OI'PH
1167746319223, roc. HOMep Bbimycka akuuii 1-01-84186-H 3apeructpupo-
Bad 10.05.2016 r.

Onucanue npae Ha obvekm OY€eHKU,
ydumoleaemovlx npu onpe()eﬂel-mu cmou- HpaBo COOCTBEHHOCTH
mocmu

OmnpenencHre crpaBeaIHBoil cTOUMOCTH OOBEKTOB OLICHKH B COOTBETCTBHU
C MOEXKAYHAPOIOHBIM CcTaHmapToM ¢uHaHCOBOH otdetHocTH (IFRS) 13
«Omnerka crpaBeBoi cromMocty (ganee — MC®DO 13) mns ueneit yuera
HUMYIIECTBa 3aKPHITOTO ITaeBOTO0 WHBECTUIIMOHHOTO (poHIA akmuil «AIbTep-
HATHBHBIC WHBECTHIIUIY», COCTABIICHUS OTYCTHOCTH, COBEPIICHUS CICIOK B
COOTBETCTBUH ¢ YKa3aHueMm banka Poccmm ot 25.08.2015 N 3758-VY (pexn.
ot 20.04.2020) «O6 ompeneneHNH CTOUMOCTH YUCTHIX aKTHBOB WHBECTHUIIH-
OHHBIX (JOHIOB, B TOM YHCIIE O TIOPSIIKE pacdera CPeIHET0I0BOH CTOMMOCTH
YUCTHIX aKTHBOB IA€BOTO WHBECTUIIMOHHOTO (DOHIA W YHCTHIX AKTHBOB
AKIMOHEPHOTO WHBECTUIIMOHHOTO (DOHJIA, PACUCTHOW CTOMMOCTH WHBECTH-
IUOHHBIX TMACB ITa€BbIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH MUMYILECTBA,
MepelaHHOTO B OIUIATY HHBECTULIMOHHBIX M1AEB)»

Yenyru mo omnpeneneHuro cToUMOCTH OOBEKTOB OILCHKH OKa3bIBAIOTCS B
COOTBETCTBUH C TPEeOOBaHUSIMH JCHCTBYIOIIETO 3aKOHOATEIbCcTBA Poccuii-
ckoit denepanuu B 00JACTH OLECHOYHOM AEATEIFHOCTH U CMEXHBIX 00Ja-
CTSX, B YacTHOCTH, (enepaibHOro 3akoHa oT 29.07.1998 Ne 135-d3 «O06
OLICHOYHOM JesATenbHOCTH B Poccuiickoit denepanuny», NpUHATBIMA Ha HUX
OCHOBE HOPMAaTUBHBIMHU IIPaBOBBIMU akTaMu Poccuiickoit denepanuu, B TOM
yucie denepanpHpiMu ctanaapramu ounenkun ®CO I, II, I, IV, V, VI,
YTBEPXKIECHHBIMU IIpHKa3aMH MunikoHoMpasButuss PO ot 14.04.2022

2. Llenv oyenku

3. Vkaszanue na mo, umo oyenxa npogo-
oumcesa 8 coomgemcmeauu
¢ DPedepanvHviM 3aKOHOM

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Ne200, @CO Ne8 «Ouenka 6uzHeca», yrBepskaeHHbIM [Ipukazom MuHsKO-
HoMpa3BuTus Poccum Ne326 or 01.06.2015, a Taxke B COOTBETCTBHM C
MEXXIyHapOIHbIM cTaHaapToM ¢uHaHcoBoit ordyetHocTH (IFRS) 13 «Onenka
crpaBeaanBoii ctouMocTi» (nanee — MCDO 13).

4. Buo cmoumocmu u npeonocuLiKu
cmoumocmu

1) IIpennonaraercsi rTUMOTETHYECKAS CHIENIKA C OOBEKTOM

2) Y4YaCTHHUKHM CHEJIKU SIBJISIFOTCSI HEOIPEAEICHHBIMHU JIMIAMH (TUIIOTETHYE-
CKHUE YYaCTHHUKH)

3) ara onenku 22.12.2023

4) IpennonaraemMoe MUCIIOJIL30BaHUE OOBEKTA — TEKYIIEE HCIOIb30BaHUE

5) XapakTep cAesKH - 70OpOBOJIbHAS C/IENIKA B TUIIMYHBIX YCIOBHUIX

CrpaBejyinBasi CTOUMOCTh B cooTBeTcTBHU ¢ MCDO 13

CrouMOCTh OOBEKTa OLICHKH OMpeelsieTcss 0e3 y4éra HalloroB, KOTOPBIC
YIUIAYUBAIOTCSI B COOTBETCTBUU C 3aKOHOAATEIHCTBOM P® mim nHOCTpaHHO-
o ToCymapcTBa NPU NPHOOPETCHUH M peau3allid YKa3aHHOTO OOBEKTa
OLICHKHU

5. [lama oyenxu

22 nexadps 2023 r.

6. Jonywenus oyenku

OTtueT 00 OIeHKE BhIpakaeT mpodeccroHanbHOe MHEHHE OICHIIMKA OTHO-
CHUTEJIbHO CTOMMOCTH OlleHHBaeMbIX OOBEKTOB OLIEHKH M HE SIBISETCS ra-
paHTHEl TOro, uTo OOBEKTHI OLIEHKH OyAyT MPOAAaHbl HA CBOOOIHOM PBIHKE
IO IIeHe, paBHON CTOMMOCTH, yKa3aHHO# B OTyere.

[TpaBoBoii cratyc OOBEKTOB OLIGHKH OINpPENessieTCsl Ha OCHOBAHMU CBEJIe-
HHUH, TepelaHHpIX 3akazyukoM. JlaHHas WH(OpPMAaLUs NMPUHUMAETCS Kak
JIOCTOBEpHasi 0e3 KaKoH-1100 IOPHIMYECKOM POBEPKU.

[peamnonaraercs, 4TO HCXOJHbIC AaHHbIC U MHAS MH(POPMAIHS HOITyYCHBI U3
WCTOYHMKOB, CUMTAIOUIMXCS HAJSKHBIMH U JOCTOBEPHBIMU. OLEHIIMK He
MOXET TapaHTHUpPOBaTh A0COJIOTHYIO TOYHOCTh HMH(OPMAIUH, MPEerOCTaB-
JICHHOHM JPYrMMU JIMLAMH, TTO3TOMY JUIS BCEX CBEACHHH YKa3bIBacTCs HC-
TOYHUK MH(pOPMAIHH.

OrieHka Mpou3BOAUTCS Ha ocHOBe Byxrantepckoro 6amanca Ha 30 ceHTIOps
2023 roma u OOOPOTHO-CAJBJOBOW BEAOMOCTH 3a SHBapb-HOsIOpp 2023
rozia. OeHka IPOBOJIUTCS B JIOMYIIEHHUH, YTO CYIIECTBEHHBIX HE3aIlJIaHUPO-
BaHHBIX M3MEHEHHH B (DMHAHCOBOM COCTOSHMM TPEIIPHATHS B MEPHOJ C
30.11.2023 mo 22.12.2023 He nMpoU301ILIO.

Ckujika Ha KOHTPOJIb IPH pacueTe PhIHOYHOW CTOMMOCTH aKIMi onpeness-
eTcs ¢ yueroM BiageHus 3akazuukoM 100% maketa akuuit AO «[IpakTukay.
JlonyckaeTcsi MCHOJIBb30BaHUE OLEHIIMKOM MEXIYHApPOIHBIX CTaHIAPTOB U
METOJIMYECKHX PYKOBOJCTB (PEKOMEHJAlWii) B YacTH, HE MPOTHBOpeYallen
POCCHHCKOMY 3aKOHO/IaTEIbCTBY M CTaHIApTaM

7. Cneyuanvnvle OOnywjenus, umvle cy-
wecmeennvle OOnYueHus.

6 coomeemcmeuu ¢ paszoeiom Il ¢eoe-
panvrozo cmandapma oyenxu «Ilpoyecc
oyenxu (@CO Ill)», ymeepocoenno2o
npuxazom Munskonompazeumus Poccuu
om 14 anpens

2022 2. Ne 200, ecnu onu usgecmuvl Ha
MOMEHM COCMAGNEHUs: 3A0AHUSL HA OYeH-

Ky

OTCYTCTBYIOT

8. Ocpanuuenus oyenxu 6 coomeem-
cmeuu ¢ pasoerom 111 gpedepanvrozo
cmandapma oyenxu «llpoyecc oyenku
(PCO I1)», ymeepascOenHozo npukaszom
Munskonompazeumus Poccuu om 14
anpens 2022 2. Ne 200, ecau onu uz-
6ECMHbL HA MOMEHM COCMABIEHUs. 3A0a-
HUSL HA OYEHKY

OrneHKa IpOU3BOAUTCS TOJIBKO JIJISl YKa3aHHBIX B 3aJJaHUM LIEJICH.
3aKIroueHne 0 CTOMMOCTH AEMCTBHUTENBHO TOJBKO IS OOBEKTA B IIEJIOM,
OTYET JEHCTBUTEIEH TOJBKO B IIOJHOM OO0BEME, JIF00O€ MCIIOJIH30BaHUE
OT/ICNIbHBIX YaCTeH OTYETa HE OTpa)kaeT TOUYKY 3PEHHsI OlEHIHKa. Bce mpo-
Me)KyTO‘-IHBIe pacquHHe JAHHBIC, nonyquHHe B Hpouecce OIICHKH, HC
MOFyT 6I)ITI) HCIIOJIb30BAHbI BHE paMOK HACTOAILICTO OTUYCTA.

Otuér 00 oreHKe BhIpaxaeT npodeccruoHambHoe MHeHHE OTCHITUKA OTHO-
CUTEJIBHO CTOMMOCTH OIICHHBAEMOI'0 OOBEKTAa M HE SBJSIETCS TapaHTHEH
TOr0, 4TO OOBEKT OyAET NPOJaH Ha CBOOOIHOM PBIHKE 10 IICHE, PABHOM €ro
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YEeHHEeM CJIy4Yaes,
Denepanuu.

CTOUMOCTH, yKaSaHHOﬁ B JaHHOM OT4YCTC.

Muenue OHeHHII/IKa JIEHCTBUTENHHO TOJBKO Ha JaTy OIICHKH. OHeHHII/IK HC
MPpUHUMACT Ha ce0s HUKAKOW OTBETCTBEHHOCTH 3a H3MEHEHHE COCTOSHHS
06’beKTOB, a TAaK¥KC IMOJIUTUYCCKUX, DKOHOMHUYCCKUX, IOPUIUICCKUX U WHBIX
(baKTOpOB, KOTOpPbIC MOT'YT BO3HUKHYTBH IIOCJIC 9TOHN JaThl U MHOBIUATH Ha
PBIHOYHYIO CUTYallUIO, a, CJICA0BATCIIbHO, U Ha PBIHOYHYIO CTOMMOCTDH 00b-
CKTa. OHCHHII/IKI/I HC 6epyT HHUKAKHUX 0053aTeILCTB 110 HCHPAaBJICHUIO JaHHO-
T'o 0T4YCTa C TCM, YTOOBI OTpasuThb COOBITHS UK HU3MCHAIOMINECA YCIIOBUA,
MPpOUCXOAAIIUEC TOCJIC JaThl OUCHKH.

CTOI/IMOCTI), OIpCACIICHHAs B OTUCTC, SABJIACTCA peKOMeH}IyeMOﬁ IS Lenei
COBCpULICHUA CACIKHA B TCUHCHUEC HMICCTU MCCALICB C JaTbl OLUCHKH, 3a UCKIIIO-
NpEeaAyCMOTPCHHBIX 3aKOHOAATCILCTBOM Poccuiickoit

9. Oczpanuuenus Ha ucnoav3osanue,
pacnpocmparenue u nyoIuKayuio

omuema 06 oyenke 00bEKMA OYEHKU
(Oanee — omuem 006 oyenxe), 3a UCKIIO-
yeHuemM Cryyaes, YCMAHOGIEHHbIX HOp- | IJHILL
MamusHbiMU npasosuimu akmamu Poc- | ¢
cutickoti Pedepayuu .

3aKa3umK BIPAaBC UCIOJIB30BATh OTYET B COOTBCTCTBHUU C LICTIAMU OLICHKU

OIIeHIIII/IK HC MOOJDKCH pasrjaumarb TPETbUM JIMaM KOH(l)I/IZ[eHHI/IaHI)HI)Ie
CBCCHUA, TOJTYUYCHHBIC OT KJIIMCHTA U pa60Toz[aTenﬂ, PaBHO KaK 1 pe3yJib-
TaThbl 3alaHUs, BBIITOJIHEHHOI'O JIA 3aKa34yHrKa, 3a UCKIIIOYCHHUEM CIICAYIOINX

Jin, MACbMEHHO YIIOJTHOMOYCHHBIX 3aKa34YUKOM;
cyna, apOUTPaKHOTO MJIM TPETEHCKOTo Cyaa.

10. @opma cocmaerenus omuema 00
oyeHke

OT4eT B MUCHbMEHHOU (popme

11. Unas ungpopmayus, npedycmompen-
Has pedepanbHbIMU CMaHoapmamu
OYeHKU Ol OMPAdNCeHUs. 8 3a0AHUU HA
OYEHKY

OTcyTCTBYET

Hcmounux: dannvle 3adanus Ha oyeHKy, OanHble OYEeHUUKA

OIEHIIMK CYUTACT BO3MOXHBIM HCIOJIb30BATh CJICIYIOIYI0 HHPOPMAITHIO:

1. Cocmag u 06vem OOKyMEHMO8 U MAMePuanos, NPeoCmasisieMblx
3aKA3YUKOM OYEHKU

Cwm. pazgen 10 gannoro Otuera

2. Heobxo0umocme npueieuenuss 6HeWIHUX OP2AHUAYUL U KEAu-
PuyuposanHbIx OMPACIesblX CHEYUATUCTIOB8

OpFaHI/I3aHI/II/I " CIHCOUAIUCTBI K HpOBeI[eHI/IIO
oleHKH u moAroroBke OTdyera 00 OLIEHKE HE
MIPUBJICKAJIICh

3. Cseodenusn o npe()nOﬂazaeszx noJjav3zoeameiisiix pesyiomama
OYECHKU U omuema 00 OYeHKe (I’IOMMMO 3aKas3duKka ouem(u)

B cooTBeTcTBHY € 3aKOHOIATEILCTBOM PO

4. @opmbl npedcmasnenus UMo2060U CMOUMOCIU 6 COOMEem-
cmeuu ¢ nywkmom 14  @edepanvrnoco cmandapma OyeHKu
«Cmpykmypa edepanvhuix cmandapmos OYeHKU U OCHOBHbIE
HOHAMUS, UCNONb3YeMble 8 (hedepanbHblX CMAHOApmax OYeHKU
(DCO 1D)», ymsepoicoennozo npuxazom Munsxkonompazeumus Poc-
cuu om 14 anpensn 2022 2. Ne 200

Pe3ysnbprar OLEHKH BBIpaXkaeTcs B pyOssix B BUIE
YHcia, SIBISIETCST PE3yJbTaTOM MaTeMaTHIECKOTO
OKpYTJICHUS

PacueTtsl cienaHbl, U pe3ysbTaT MpeAcTaBieH 0e3
ydeTa HaJIoroB

5. Cneyughuueckue mpedosanus k omuemy oo oyenxe (Hanpumep,
6 OMHOWEeHUU POPMbL U 00bEMA PACKpbLIMUs 8 omyueme uHgopma-

He A6NAIOMCA pe3yjibmamamut OYeHKu 6 coomeemcmeuu c d)eae-
palbHbimu cmam)apmamu OUYEHKU

yuu), e npomusopevawue geoeparvromy cmanoapmy oyenxu | OTCYTCTBYIOT
«Omyem 06 oyenxe (DPCO VI)y», ymeepicoeHHOMY NPUKA30M
Munsxonompassumus Poccuu om 14 anpens 2022 2. Ne 200
6. Vkazanue na neobxooumocms nposedeHus: 0ONOIHUMENbHbIX
UCCE008aHUTL U ONPEOENeHUSI UHbIX PACYEHBIX 6EIUYUH, KOMOPble

OtcyTcTBYyeT
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4. CBEJEHUSI OB OIEHIIAKE (OLEHIINKAX),

NPOBO/IUBLIEM

(MPOBOJMBIINX) OLIEHKY

Paznen «CBenenust 00 OICHIIMKE» COCTABICH B COOTBETCTBHU C MyHKTOM 7.4 denepanbHOrO
crangapta omnenkn «Otuer 06 onenke (PCO V1)y», yrBepkIeHHOTO MpuKazoM MUHIKOHOMPa3BUTHS
Poccun ot 14 anpenst 2022 rona Ne200.

Taoauna 2. Ceenenus 00 OLEHIHKE

Damuaus, M1, OTYECTBO OLIEHIIHUKA

Wnbunckas TaresgHa BoanuMupoBHa

MecTo HaxX0XKCHHUS OLICHILIMKA

121165, Mockga, yi. Ctynenueckas, 32, m.138. Tenedon 8(499)249-8755,
+7(985)767-5509, »sm.ampec cnozao@yandex.ru, bnk57@mail.ru

CBeeHHs O WIEHCTBE OLIEHIIMKA B Ca-
MOpETYIHUPyEeMON OpTaHU3aIUN OICH-
IIAKOB

Unen CaMmoperyaipyeMoi OpraHu3arH OIeHITKOB Accormarns «Pycckoe
001mIecTBO OoneHIUKOBY, per. Ne 002352. C 17 utonsg 2020 roma Acconua-
st «Pycckoe obmectBo onernnikos» (MHH 9701159733, OT'PH
1207700240813) siBiisieTCst TIOTHBIM MTPABOIPEEMHUKOM UMYIIIECTBEHHBIX 1
HEHMYIIECTBEHHBIX MPaB, 00s3aHHOCTEH U 00513aTEIHCTB IO HAM PEOPTaHu-
30BaHHO# O0mepoccuiickol 00ImecTBeHHON opranm3anuu «Poccuiickoe
obmecTBo onenmukoBy (MMTHH 7708022445, OT'PH 1027700149146

Howmep u garta BeIgaun JOKyMEHTa, IO~
TBEPKAAOIIETO MOIyIeHHE Mpodeccro-
HaJIbHBIX 3HAHWH B 00J1aCTH OIICHOYHOM
JIEATSITBHOCTH

Jurnom o mpodeccrnoHanbHoM nepenoarotopke MI'Y 3KOHOMUKH, CTaTH-
ctuxu 1 uHbpopMaTuku 11 Ne 161512 ot 28 centsidps 2000 rona. Jummomet
0 MOBBIIICHNHN KBaNH(UKanuy MexIyHapoaHO! akaJeMUH OLCHKN U KOH-
cairriara, Ne214 ot 13 ¢erpanst 2004 roma m Ne746 ot 01 maprta 2007 roza.
Howmep B peectpe npodeccrnoHanbHBIX OIeHmUKOB . Mockssl 004140C2.
KBanmdukaoHHsIil aTTecTaT B 00JIaCTH OLIEHOYHOH JIESITEIILHOCTH T10
HanpasieHno «Onenka omHeca» Ne 028632-3 ot 25.08.2021, cpok meii-
ctBHs 10 25.08.2024.

CBC,I[GHI/IH 0 CTpaxOBaHUU l"pa)KI[aHCKOﬁ
OTBE€TCTBCHHOCTH OILICHIIIMKA

JloroBop 00s13aTeIFHOTO CTPaXOBaHMs OTBETCTBEHHOCTH OLICHIIMKA
Ne122/2023/CI1134/765 ot 09.06.2023, 3akmouen [TAO CK «Pocrocctpax»,
cpok neuctsust ¢ 03.07.2023 o 02.07.2024, crpaxosas cymma 10 000 000
pyOneit

Craxk pabOTHI B OLIECHOYHOH JIeATEIHHO-
CTH

Craxk paboTHI B OLIEHOYHOI fesiTenbHOCTH ¢ 1996 To/a mo HacTosIee Bpe-
Ms (27 net)

5. CBEIEHMHMA O 3AKA3ZYUKE OINEHKHA

Pasnen «CBeneHus o 3aka3dyMKe OLEHKW» COCTABIEH B COOTBETCTBMM C IyHKTOM 7.5 Dene-
panbHOro cranaapTa oueHku «Otuet 00 ouenke (PCO V1)y», yrBepxaeHHOro NpukazoM MUHAIKOHO-
mpaszsutus Poccun ot 14 anpens 2022 roga Ne200.

Ta6auua 3. CBeeHns 0 3aKa34YNKe OLeHKH

CBEJEHUA O 3AKAYUKE OHEHKH

OpranuzannoHHO-TIpaBoBas Gopma

AKIMOHEpHOE 0011eCTBO

ITosHOE HanMeHOBaHUE

TKB UnBectment [MaptHepc (AknpoHepHOe 001mectBo) .Y, 3akphIThIM
MTACBBIM MHBECTHIIMOHHBIM (DOHIOM aKIUH «AITbTEPHATUBHBIC HHBECTHITUI

OCHOBHOM rocy1apCTBEHHBIH peru-
ctpaunonusiii Homep (OI'PH)

OI'PH 1027809213596

nata npucBoenust OI'PH

18.11.2002 r.

A[[pec MECTA HAXOXICHUA

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, sut A

Hcemounux: oannvie [locogopa, oannvle oyenwyuxa

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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6. CBEIEHHUSA O IOPUINYECKOM JIMLE, C KOTOPBIM OLEHIIUK
3AKJIOUYNJI TPYJOBOM 1OTOBOP

Paznen «CBeneHns 0 IOpUANYECKOM JIUIE, C KOTOPHIM OICHIIUK 3aKITIOUMIT TPYIOBOH J10TOBOPY
COCTaBJIEH B COOTBETCTBHM C IIyHKTOM 7.6 ®enepanbHOro crangapra oneHku «OTdeT 00 OLEeHKe
(D®CO V1)», yrBepxkaeHHoro npukazoM Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

Tabauna 4. CBeeHus 0 OPUIUYECKOM JIHIIE, ¢ KOTOPBIM OLEHIIUK 3aKJII0YHJ TPYI0BOii 10r0OBOp

Opranan3annoHHO-TIpaBoBas hopma 3aKppITOE aKIIMOHEPHOE OOIIECTBO

ITomHOE HanMeHOBaHUE 3akpeIToe akIMoHepHOe 001IecTBO «LIeHTp HE3aBUCHMOM OIICHKI
OI'PH OI'PH 1027739088926

Hata npucsoenust OI'PH 20 aBrycra 2002 rozna

Mectonaxoxnaerue: 121099, r. Mocksa, IIpsmoit niep., 1.3/4, .1

[TouT. agpec: 121165, r. Mocksa, yi. Ctygerueckast, . 32, m.138

— ¥MeeT B IITaTe [Ba OLCHIIMKA, MPABO OCYIIECTBICHHUS OIICHOYHOU
JIeSATEIbHOCTH KOTOPBIX HE MPUOCTAHOBJICHO;

— cobmomaer TpeboBanus DenepanbHOro 3akoHa (eaepaabHBIX CTaH-
Hudopmariius 0 COOTBETCTBUHU IOpUMYC- | AAPTOB OICHKH, HHBIX HOPMATHUBHBIX ITPABOBHIX akToB Poccuiickoii dene-

MecTo HaX0XXACHUS

ckoro Jyimna (VcronHuTene) ycaoBusiMm, panuy B 00JacTH OIEHOYHOW NEATENbHOCTH, CTAHAAPTOB M MPAaBHII OIle-
YCTaHOBJIEHHBIM cTaThei 15.14 Dene- HOYHOW JEATEIHHOCTH U 00eCIIeunBaTh COOMIOICHNE YKa3aHHBIX TpeOoBa-
panbHOTro 3aKoHa oT 29 mtonst 1998 r. Ne | HuI cBOMMHU pabOTHHKAMM;

135-(h3 «O06 OueHouHOI NesaTenbHOCTH B | — I'pakIaHCKass OTBETCTBEHHOCTh FOPHIMYECKOTO JIMIA 32 HapyIICHHE
Poccuiickoii denepanuny JIOTOBOpA Ha IIPOBEJCHUE OLICHKHW M NMPUYMHEHUE BpEaa UMYIIECTBY Tpe-

ThUX JUT, 3acTpaxoBaHa B OO0 «Abcomotr CTpaxoBaHHE
mosic Ne 022-073-009079/22 ot 12 mexabpst 2022 r., cymma 30 000 000
py6neii, cpok mefictus ¢ 01 saBaps 2023 r. qo 31 mexabps 2023 .

7. CBEIEHHA O HE3ABUCHUMOCTHU IOPHIAUYECKOI'O JINLOA, C
KOTOPBIM OIEHIIUK 3AKJIIOUAJ TPYJIOBOM JIOIOBOP, M
OLEHIINKA

Paznen «CBenenust 0 HE3aBUCHUMOCTH FOPUIUYECKOTO JIMIIA, C KOTOPHIM OILICHIIUK 3aKIIOUYUIT
TPYAOBOH JOTOBOP, M OIICHIIMKA» COCTaBJIECH B COOTBETCTBUU ¢ MMyHKTOM 7.7 denepanbHOro cTranmap-
Ta oneHku «Otuet 006 oreHke (PCO V1)y», yrBepkIeHHOr0 npukazoM MuHIKOHOMpa3BuTUs Poccun
ot 14 anpens 2022 roga Ne200.

Onenmuk u KOpuandeckoe TUI0, ¢ KOTOPHIM y OIEHIINKA 3aKIII0UeH TPYAOBOM I0roBOp, MO/I-
TBEPKJIAIOT CBOIO HE3aBHCUMOCTh B COOTBETCTBHH ¢ TpeOoBaHUsIMU cTaThu 16 denepanbHOro 3aKoHa
oT 29.07.1998 Ne 135-D3 «O0 o11eHOYHOH AeATENHHOCTH B PDy»

8. HH®OPMALMA OBO BCEX MNPUBJIEYHEHHBIX K ITPOBEJIEHHUIO
OLHEHKHM W IIOAI'OTOBKE OTYETA Ob OILEHKE BHEIIHHUX
OPTAHU3ALIUAX n KBAJIM®OUIINPOBAHHbIX OTPACJIEBBIX
CIIEUAJ/IMCTAX C YKA3AHUEM HUX KBAIMOUKAIIUU, OIIBITA U
CTEIIEHU UX YYACTHUA B IPOBEJEHUU OHEHKHN OBBEKTA OHEHKH

OpI‘aHI/I3aI_[I/II/I " CIICOUATIUCTBI HE IPUBJICKAINCE.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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9. VKA3AHUE HA CTAHJAPTHI ONEHKHW JJIS1 OIPEJAEJEHUSA
CTOUMOCTH OBBEKTA OIEHKH, METOJINYECKHWE PEKOMEHIAIIAN
MO OLIEHKE

Pa3nen cocraBieH B COOTBETCTBUU C IYHKTOM 7.9 DenepalibHOTO CTaHAapTa oueHKH «OTyer
00 ouenke (®CO V1)», yrBepxkeHHoro npukazomM MunskoHoMmpaszButus Poccun ot 14 anpens 2022
roga Ne200.

B Otuere 10ikHO cofepxKaThCsl yKa3aHUE HA CTaHAapThl OLIEHKH JJISl ONIPEAEIIEHUS] CTOUMOCTH
00BEKTa OLEHKH, METOINYECKHE PEKOMEHAINY 10 OLIEHKE, pa3pabOTaHHbIE B LENAX PA3BUTHS IOJIO-
KEHUU YTBEPXKACHHBIX (elepajbHbIX CTAHAAPTOM OLEHKH M OJ0OpEHHBIE COBETOM IO OLIEHOYHOH
NesITeIbHOCTH MpH MuHIKOHOMpa3BuTus Poccum, nian 000CHOBaHHE HEUCIIONB30BAHUS YKA3aHHBIX
METOJANYECKUX PEKOMEHIalUM.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkiaeHbl lIpukazamu MwunskoHOMpasButus Poccum m nedcTBYIOT
crenyronme GpeaepanbHble CTAaHAAPTHI OLIEHKU:

e  DenepanbHbIi cTaHAAPT OLeHKH «CTpyKTypa (eepaTbHbIX CTaHIAPTOB OIEHKH U OCHOB-
HBIE MTOHATHUS, UCTIOIB3yeMble B (henepanbubix ctangaprax oneHkd (PCO |)», yreepxnennsiit [Ipuka-
30M MunskoHoMpaszButus Poccun ot 14 anpenst 2022 rona Ne200;

o  denepanbHblii cTanaapT oueHku «Buabl croumoctu (PCO Il)», yreepxnennsiii [Ipukaszom
Munskonompazsutus Poccun ot 14 anpenst 2022 rona Ne200;

e ®depnepanbubiii crangapt oueHku «lIpouecc onenku (PCO Il)», yrBepxaennsiii [lpuka-
30M MunskoHoMpaszButus Poccun ot 14 anpenst 2022 rona Ne200;

e denepanbHblil cTaHAAPT OLIEHKH «3ananue Ha oueHkKy (PCO IV)», yrBepxaenusiii [1pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpenst 2022 rona Ne200;

o  depnepanbHblii cTanaapT oueHkH «Ilogxoas! u metozs! oueHkH (PCO V)», yTBepKIeHHBIN
[Ipukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

o ®denepanbHblil cTanAapT oueHkH «Otuet 00 ouenke (PCO V[)», yrBepxaeHnsiii [lpuka-
30M Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200.

o  @enepanbHblil cTanaaptT oneHkn «Onenka ousneca (OCO Ne8)y», yrBepxkaennbiit [Ipuka-
30M MunskoHoMpaszButus Poccun ot 01 nronst 2015 r. Ne326.

Nudopmanus o ctanaapTax oleHKH JJIS ONpe/e/ieHus] pbIHOYHON CTOUMOCTH:

[Ipu onpeneneHUN PHIHOYHOM CTOMMOCTH OOBEKTA OLIEHKH HCIOJIb3YIOTCS CIIEAYIOLUE CTaH-
JApThl OLEHKHU:

e  ®denepanbHblil cTangapT oleHKU «CTpyKTypa deaepaibHbIX CTaHAAPTOB OLIEHKU U OCHOB-
HbIE TIOHATHUSA, UCTIONIb3yeMble B defiepanbHbix cTangaprax oueHku (PCO l)y», yrBepxaeHnsiii [Ipuka-
30M MunskoHoMpaszButust Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblii cTanAapT oueHkH «Buasl croumoctu (OCO Il)», yreepxnennsiii [Ipukazom
Munskonompassutus Pocenn ot 14 anpens 2022 roga Ne200;

o depnepanbHbiii crangapt oueHku «lIpouecc onenku (PCO Il)», yrBepknennsiii [puka-
30M MunskoHompassutusa Poccnn ot 14 anpens 2022 roga Ne200;

o depnepanbHbIi cTaHAAPT OLIeHKH «3ananue Ha oueHKy (PCO IV)», yrBepxknenusiit [1pu-
ka3oM MunskoHompazeutus Poccun ot 14 anpens 2022 roxa Ne200;

o  depnepanbHblil cTanaapT oueHkH «Ilogxoas! u metozs! oieHkH (PCO V)y», yTBepKIeHHBIN
ITpukazom Munskonompassutus Poccun ot 14 anpenst 2022 roga Ne200;

o depnepanbHbli cTanaapT oueHku «OtueTr 00 ouenke (PCO V[)», yrBepxkaennsiit [lpuka-
30M Munskonompassutusa Poccnn ot 14 anpesnst 2022 roga Ne200.
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o  @enepanbHblil cTanaapt oneHkn «OuneHka Ouzneca (PCO Ne8)», yrBepxkaeHHbI [Iprka-
30M MunskonompaszButusi Poccun ot 01 nronst 2015 r. Ne326.

HNudopmanus o cranaapTax oleHKH VIS ONpee/IeHusl CIIpaBelyInBOH CTOMMOCTH:

B cootBerctBum ¢ m.12 @CO I, B cooTBeTCTBUY C (peepatbHBIMU CTAaHIAPTAMH OL[CHKH OIpe-
JEJIAIOTCS CIEAYIOIINE BUIbI CTOMMOCTH:

1) PbIHOYHAS CTOMMOCTb;

2) PaBHOBecHasi CTOMMOCTb;

3) MuBecTHLMOHHASI CTOUMOCTH;

4) Huble BUIBI CTOUMOCTH, IpeTycMOTpeHHbIe DeepaibHbIM 3aKOHOM OT 29 uroiist 1998 r. Ne

135-®3 «O6 oneHouHOI nesitenbHOCTH B Poccuiickoit denepannny.

B cootBerctBum ¢ .22 ®CO |, ecnu 3akoHOAaTENBCTBOM, HOPMATUBHBIMU [IPAaBOBBIMU aKTa-
MU WIM UHBIMHU JOKYMEHTAMHU, B COOTBETCTBUHU C KOTOPBIMM JIEHCTBYET 3aKa34MK OLIEHKH, IPEAYCMOT-
peHa OlleHKa CTOMMOCTH, BHJl KOTOPOH He ompesesieH nin orcyrcTByeT B myHkTe 12 @CO |, nomxHbI
OBITh YCTaHOBJIEHBI IMPEANOCHUIKU, MOAXOSAIINE LENU OLEHKM M COOTBETCTBYIOIIKE IOJIOKEHUSIM
OCO Il

MexayHaponusiii cranaapt ¢unancoBoit otuetHocTH (IFRS) 13 «Ouenka cripaBemBoii cTo-
uMocTU» (BBeEH B AeiicTBue Ha Tepputopun Poccuiickoit ®enepanuu IIpukasom Mungpuna Poccun
ot 28.12.2015 N 217n) (pexn. ot 11.07.2016) onpexaensiet nouarue

«cnpageonueas cmoumocmepy Kaxk 1eHy, KoTopas Obulia Obl MOJIydy€Ha NP MPOJaKe aKTHUBa
WIN yIUIaueHa MPH Tepenave o00s3aTeNbCTBa B X0 OOBIYHOM CIEIKH MEXIy yYaCTHUKaMH PBIHKA Ha
JIaTy OLIEHKH.

TepMuHBI «OOBIYHAS CHIENKA», «YYaCTHUKH PBIHKA», «BBIXOJHAS IIEHAa» MOSCHEHBI B pasjese
Otuera «OCHOBHbBIE TEPMUHBI U ONPEACICHUS.

WHpiMu crioBamMU, CIpaBeyIMBasi CTOUMOCTb — 3TO II€HA, KOTOPast MOXKET ObITh MOJIyueHa IIPU
IpoJake aKTUBA WM yIJIau€Ha IpU nepenade o0s3aTeNnbCTBa MPU NPOBEACHUM OIepaluu Ha Jo00po-
BOJIbHOM OCHOBE Ha OCHOBHOM (MJIM HanOoJsiee BHIMOJJHOM) PhIHKE Ha JaTy OLIEHKH B TEKYIIHUX PHIHOY-
HBIX YCJIOBUSIX (TO €CTh BBIXOJHAs II€Ha) HE3aBUCUMO OT TOrO, SBJISETCA JIM Takas LleHa Hemocpen-
CTBEHHO Ha0JIt0/1a€MOM UJIU paCCUUTHIBACTCS C UCIOJIBb30BAHNUEM JPYroro METO/1a OLIEHKH.

B cooTBercTBUU C 331aHUEM Ha OLIEHKY YCTaHOBJIEHBI:

Henwv ouenku:

Onpenenenue crnpaBeiuBoi ctouMocTd OOBEKTOB OLEHKH B COOTBETCTBUU C MEXKIYHapO/I-
HbIM cTaHaapToM (unancoBoit otuetHocTH (IFRS) 13 «Onenka cnpaBeniuBoil cTouMoCTH» (fajiee —
MC®O 13) nns uenelt yuera UMyIIECTBa 3aKphITOTO MAEBOTO WHBECTUIIMOHHOTO (OHA aKIUK «AJb-
TE€pPHATHBHbBIE HHBECTUIIMN», COCTABJICHUSI OTYETHOCTH, COBEPIIEHUSI C/IEJIOK B COOTBETCTBUU C YKa3a-
HueMm banka Poccum ot 25.08.2015 N 3758-VY (pen. ot 20.04.2020) «O6 ompeneneHUH CTOMMOCTH
YHCTBIX AKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSIJIKE pacueTa CpeJHEr010BOi CTOUMO-
CTH YUCTBIX aKTUBOB Ma€BOI0 MHBECTUIMOHHOIO ()OH/Ia U YHCTHIX aKTUBOB aKIMOHEPHOTO WHBECTH-
IUOHHOTO (POH/IA, PACUETHON CTOMMOCTH WHBECTUIIMOHHBIX 11a€B MAeBbIX MHBECTHIIMOHHBIX (DOHJIOB,
CTOMMOCTH MMYILIECTBA, IEPEAAHHOTO B OIJIATy HHBECTUIIMOHHBIX MAeB».

Ilpeonocvinku cmoumocmu:

1) [Ipennonaraercs runoTeTHYECKast ceyka ¢ 00beKTOM

2) YYacTHUKH CIENKU SIBJISIIOTCS HEOIpeIeJIeHHBIMU JINLIaMHU (TUIIOTETUYECKHE YIACTHUKH )

3) Jata ounenku 22.12.2023

4) [Ipenmnonaraemoe UCIOIb30BaHUE 00BEKTA — TEKYILEE UCTIONb30BaHHE

5) XapakTep cienku - 10OpOBOJIbHAS CIETKA B THITUYHBIX YCIOBHSX.
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B cootBercTBUM ¢ 3a7aHuEM Ha OIEHKY, OIICHKA JOJKHA OBITh BBITOJHEHA B COOTBETCTBHH C
OenepanbHbIM 3aKk0HOM «O0 OIECHOYHOU JesTeNbHOCTH» OT 29 utons 1998 roma Ne 135-D3 u geii-
cTByromuMu B Pocculickor @denepanyy cTaHIapTaMu OLICHKH, a TAKXKE B COOTBETCTBUM ¢ MexnyHa-
ponHbM ctaHmaptoMm ¢uHaHcoBor ordeTHOCTH (IFRS) 13 «OmueHka crpaBenanBOW CTOMMOCTH.
CrnpaBenyinBas CTOMMOCTb ONPENENSIETCA B MOPSAKE, NPEAYCMOTPEHHOM MeXIyHapOIHbIM CTaHJap-
toMm ¢uHancoBoi ordeTHOCTH (IFRS) 13 «Ouenka cripaBeaauBOil CTOMMOCTH», BBEICHHBIM B JCH-
cTBue Ha Teppuropun Poccuiickoit denepanuu mnpukazom MuHucTtepcTBa (uHaHCOB Poccuiickoit
®enepanuu ot 28 nexadps 2015 r. Ne 2171 (3apeructpupoBadn MuHucTepcTBOM rocTuuuu Poccnii-
ckoit ®enepanuu 2 pespans 2016 r., peructparrionnsiii Ne 40940).

B 3amaHum Ha oLeHKY yKa3aHo, uTo «JlomyckaeTcs UCIOIb30BaHUE OLIEHILMKOM MEXIYHapoI-
HBIX CTaHJApTOB, METOAUYECKUX PYKOBOJACTB (PEKOMEHALIMI) U JOMYIIEHUI B 4aCcTH, HE IPOTUBOPE-
yalel pocCUiCKOMY 3aKOHOJATENbCTBY U CTaHAAPTaM OLIEHKH, B TOM uuciie MeXyHapoJHOro CTaH-
napra ¢punancooit oruetHocTH (IFRS) 13 «Onenka cripaBeiTmBoO CTOMMOCTI.

Hcxons U3 1enn OleHKH U MPEaNoChlIOK CTOMMOCTH, MPUHSAT CIASAYIOIIMM BUJI OLIEHUBAEMOM
CTOMMOCTH — CIIPABeJINBasi CTOMMOCTb.

B cootBerctBuu ¢ m.4, MexnyHapoaHoro crapaapra ¢uHancoBoir ordetHoctu (IFRS) 13
«OueHKa CrpaBeIMBOM CTOMMOCTH», HACTOSAILIUN CTaHAAPT IHOJUICKUT MPUMEHEHHUIO B OTHOIIEHUU
COOCTBEHHBIX J10JI€BBIX HHCTPYMEHTOB OpPraHU3alli1, OLIEHUBAEMBIX 10 CIIPaBEAJIMBON CTOUMOCTH.

Taxkum 00pa3om, IpU OIPEEIICHUH CIPABEAINBON CTOMMOCTH O0BEKTA OLICHKH UCIIOIb3YEeTCs
Mexnynaponubiii crannapt ¢unaHcoBoit otuetHocTd (IFRS) 13 «Onenka cnpaBeninBoil cTOMMO-
CTH.

BbiBoa 00 MCHOb30BAHUM CTAHAAPTOB OLEHKH /ISl ONpelejieHHs] COOTBETCTBYIOLIEro
BH/IA CTOMMOCTH 00bEKTA OLIEHKH:

CrpaBe/uinBasi CTOMMOCTh — 3TO PHIHOYHASI OICHKA, a HE OIEHKAa, (opMupyemas C y4eToM
cnenuduky npeanpusaTus. I[lo HEeKOTOpsIM akTUBaM U 00s3aTENLCTBAM MOTYT CYLIECTBOBATH HAOIIIO-
JlaeMbl€ PHIHOYHBIE OINEpalluy WiIM pblHOYHAs MH(opmanus. [lo aApyrum akTuBaM U 00s3aTeNbCTBAM
Ha0JII0/JaeMble PBIHOYHBIE ONEpaluy WIK pbIHOYHAs WH(pOpMalus MOTyT OTCYyTCTBOBaTh. OJHAKO
1eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B O0OMX CIydasiX OfHa M Ta e - ONpeAeNUTh LeHY, 110 KOTO-
poil mpoBoauIack Obl onepaius, OCyIIecTBIseMasi Ha OPraHU30BaHHOM pbIHKE, MO0 MPOAaKe aKTHBa
WIM Tiepeiade 00s13aTeNbCTBA MEX/1y YYaCTHUKAaMU PbIHKA Ha J1aTy OLIEHKU B TEKYIIMX PBIHOYHBIX
yCIOBUSX (TO €CTh BBIXOJHAs I[€Ha HA JaTy OLIEHKU C TOYKU 3PEHUs YYaCTHUKA PbIHKA, KOTOPBIH
yIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

Taxum 00pa3oM, MCHOIB3YIOTCS CIAEAYIOIINE CTAaHAAPTHI:

o  ®denepanbHblil cTaHgapT oleHKU «CTpyKkTypa deaepaibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HBIE TIOHATHUSA, UCTIOJIb3yeMbIe B defiepanbHbix cTangaprax oueHku (PCO l)», yrBepxaennsiii [Ipuka-
30M MunskoHoMpaszButust Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblii cTanAapT oueHku «Buasl croumoctu (OCO Il)», yreepxnennsiii [Ipukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

o depnepanbbiii crangapt oueHku «lIpouecc onenku (PCO Il)», yrBepxknennsiii [puka-
30M MunskoHompazButus Poccun ot 14 anpens 2022 roga Ne200;

o depnepanbHbi cTaHAAPT OLieHKH «3ananue Ha oueHKy (PCO IV)y, yreepxknenusiit [1pu-
ka3oM MunskoHOMpa3BuTHs Poccun ot 14 anpens 2022 roma Ne200;

o  @enepanbHblil cTanaapt onieHKH «lloaxoas 1 Metoas! orieHKH (DCO V), yTBep K IeHHBIN
ITpukazom Munskonompassutus Poccun ot 14 anpenst 2022 roga Ne200;

o ®denepanbHblil cTanaapT oueHku «Otuetr 00 ouenke (PCO V[)», yrBepxaennsiit [lpuka-
30M Munskonompassutus Poccun ot 14 anpeinst 2022 roga Ne200.
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o  DenepanbHbiii cTanaapT oneHkn «Onenka O6uzHeca (PCO Ne8)», yrBepxaeHHsbli [Ipuka-
30M MunskonompaszButusi Poccun ot 01 nronst 2015 r. Ne326.

e  MexnayHaponausiii crangapT ¢unancoBoit otuetHocTH (IFRS) 13 «Ouenka cnpaBeanuBoi
CTOMMOCTH» (BBe/IeH B jelcTBHe Ha Tepputopun Poccuiickoit @eneparnuu [Ipukazom Munguna Poc-
cuu ot 28.12.2015 N 217n).

HNudpopmanus 00 MCHOJIb30BAHNU METOAMYECKHE PEKOMEHIAlUM N0 OLeHKe, pa3paboTaH-
HBIX B IEJIIX PAa3BUTHUS MOJOXKEHUN YTBEP)KJICHHBIX (De/iepalbHbIX CTAaHJAPTOB OLEHKH M O00pEHHBIE
COBETOM I10 OLICHOYHOM JEeATEIbHOCTH IpU MuH3KOHOMpa3Butus Poccun.

Ha caiite MuHnucrepctBa 3k0HOMU4ECKOTO pasButus Poccuiickon denepanuu BbIICyKa3aH-
HbIE METOJUYECKAE MAaTepUalIbl OTCYTCTBYIOT.

HcTounuk uHpopMaum:

https://www.economy.gov.ru/material/dokumenty/?q=%D0%BE%D1%86%D0%B5%D0%BD
%D0%BA%D0%B0&doc_type=11&search=1&s=date

Nudopmanus o crangaprax M NpaBujIaxX OLEHOYHOI JesiTeJIbHOCTH, HCII0JIb3yeMbIX NMPH
NPOBE/ICHUM OLIEeHKHM 00beKTA OLeHKH:

OneHIMK TaKke Hcnonb3oBayl «CTaHIapThl UM IpaBuia OLEHOYHOU AestenbHocTH» (CIIO/]
POO 2020) Accouunanuu «Pycckoe oO0IIECTBO OLIEHUIMKOBY, yTBepxkaAeHHbIX CoBerom POO 29 ne-
kabps 2020 r., mpoTtokon Ne 29, Berynunm B cuity ¢ 11 ssaBaps 2021 r.

C 17 uwrons 2020 roga Accouumanus «Pycckoe obmectBo ouenuikos» (MHH 9701159733,
OI'PH 1207700240813) siBnsieTcsl MOJHBIM MPABOIPEEMHUKOM HMYILIECTBEHHBIX U HEUMYIIIECTBEH-
HBIX TIpaB, 00s3aHHOCTEN U 00s3aTEILCTB MO HUM peoprann3oBaHHON OOIIEpOCCUiCKO 00IIeCTBEH-
HO opranmu3anun «Poccuiickoe obmiectBo ouenmuxkony (MHH 7708022445, OT'PH 1027700149146).

10. HEPEYEHb JOKYMEHTOB, UCIIOJB3YEMbBIX OHLEHIIWUKOM H
YCTAHAB/IMBAIOIINX KOJMYECTBEHHBIE N KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBBEKTA OLHEHKH

Hudhopmayusa, nonyuennasa om 3akazuuka:

— byxrantepckuit 6ananc AO «lIpaktuka» Ha 30 cents0ps 2023 roga, popma 0710001 no
OKVY/]l, Ordyer o (hMHAHCOBBIX pe3yibTaTaX, 3a sSHBapb-ceHTAO0ph 2023 roma; dopma 0710002 mo
OKV [,

— Ob6opoTtHO-canbroBast BeqoMocts AO «IIpakTrkay 3a sHBaph-HOSIOpH 2023 T.

Onenmuk nomyumn byxranrepckuii 6amanc AO «lIpaktuka» Ha 30 centsops 2023 roga u
O06OpPOTHO-CATTBAOBYIO BEJIOMOCTh 3a sTHBapb-HOsIOps 2023 roga. OIEHIIUK HE MONXYyYU OyXrajirep-
CKyI0 mH(pOpMaIuio Ha aTy omneHKd. OIEHIINK MOMyYrsl YCTHYI0 HH(OpMAIHIo OT 3aKa3unuka O TOM,
4YTO CYIICCTBCHHBIX HE3AIlJIaHUPOBAHHBIX N3MEHEHUN B (1)I/IHaHCOBOM COCTOSIHUM NPEANIPHUATUA B IIC-
puox ¢ 30.11.2023 no 22.12.2023 He npousomnnio. [Toaromy OneHnMK B paMkax 3aTpaTHOTO IMOAX0Aa
BOCIIOJIb30BaJICs OyxranTepckoil nHpopmanmeit Ha 30.11.2023.

[MpuHKMas BO BHHUMaHHE TOCTOBEPHOCTh, HAJECKHOCTh U CYIIECTBEHHOCTH JJIS II€TH OICHKU
MpeI0CTaBIeHHON HH(POpPMaIUK, H HA OCHOBAHWH aHAJIN3a dTOW MH(GOPMAIIUH, MOKHO CIelaTh BBIBO/T
00 ee JOCTaTOYHOCTH JIJIsl ONPEACTICHHSI CTOMMOCTH 00bEKTa OLIEHKH.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



14
AO «Ilpakruka», Otaer Ne 2023 AN/04/01 ot 22.12.2023

11. TOYHOE OIIMCAHUE OBBEKTA OIEHKH C YKA3ZAHUEM
KOJWYECTBEHHBIX 1 KAYECTBEHHBIX XAPAKTEPUCTUK OFBEKTA
OILIEHKH

Paznen «TouHoe 00bEKTa OLEHKU C YKa3aHMEM KOJIMYECTBEHHBIX M KAUECTBEHHBIX XapaKTepu-
CTHK 00BEKTa OLIEHKI» COCTaBJIEH B COOTBETCTBUHU € MMyHKTOM 7.10 denepanbHOro crangapra oueHKU
«Otuer 06 orerke (PCO VI)», yrBepxkaeHHOr0 pukazoM MuHIKoHOMpa3Butus Poccuu ot 14 ampe-
151 2022 ropma Ne200.

11.1. O0BeKT oleHKH

B nannHoM Otdere OOBEKT OLIEHKU -- IMHCCHOHHBIEC LIEHHBbIE OymMaru B BHJIE OOBIKHOBEHHBIX
UMEHHBIX 0€3/I0KyMEHTApHBIX aKIui AKUMOHEpHOro obmectBa «lIpakTHka», pa3MelleHHbIE MTyTeM
IpUOOpPETEHUsI €MHCTBEHHBIM YUPEIUTENIEM MPU YUPEXKICHUU aKIMOHEPHOro OOIIEecTBa, pa3Mmellle-
HUE yTBep)kJeHO PeleHuemM eIMHCTBEHHOTO akuuoHepa AkuuoHepHoro oOmiectBa «lIpaktnka» Ne
1/16 ot 18.04.2016 .

OpnHa oObikHOBeHHas Oe3nokymenTapHas akius AO «[Ipakruka» (117556, r.Mocksa,
BH.Tep.I. MyHHIIMNIANBHBIN Ookpyr UYepraHoBo CeBepHoe, Bapmasckoe mocce, 1.95,
k.1, momem. XXXII, gacte koM. 7), OI'PH 1167746319223, roc. HOMEp BBIITyCcKa
akiuii 1-01-84186-H 3apeructpuposan 10.05.2016 r.

IIpaBo cOGCTBEHHOCTH.

O61ast 1oeBas COOCTBEHHOCTh BJIa/IeNbIIeB MHBECTUIIMOHHBIX MTaeB 3aKphITOTO
MaeBOr0 MHBECTUIIMOHHOTO (DOHMA aKuil «AJIbTepHATHBHBIC MHBECTUIIMNY (IIPaBU-
J1a TOBEpUTEIHHOTO yrpasieHus 3apeructpupoBanbl @CDOP Poccun 05.08.2010 r.

3a Ne 1866-94169001).

Obvexm oyenku

Onucanue npas Ha o00vekm
OYeHKU,

VUUmMbI8aemMblx npu onpeoeine-
HUU CroumMocmu

Konuuecmso, xamezo-
pus (mun) axyuil

Opnna oosikHOBeHHAas akiusa B coctaBe 100% makera u3 525 000 0OBLIKHOBEHHBIX
Ak

Pazmep oyenusaemoii 0oau

0,00019%

Homep u oama cocydapcmeen-
HOU pecucmpayuul 8bINYycKa
akyui

Howmep u marta perucrpanmy BeITycka akimii: roc. Homep 1-01-84186-H ot
10.05.2016 rona

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
Yas OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AxnmonepHoe obmmecTBo «IIpakTukay
AO «IIpakTuka»

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

117556, r.MockBa, BH.Tep.T. MyHUIIMTIANIbHEIH OKpyT UepTaHoBo CeBepHoe, Bap-
maBcKoe mocce, 1.95, k.1, noment. XXXII, yvacte kom. 7

OcHosHoul eocyoapcmeenHulil
pecucmpayuontbil Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1167746319223 ot 29 mapta 2016 rona

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Tao6auna 5. Onucanue 00LEKTA OLIEHKH

HaumeHnoBaHue nmoka3aresis

XapaKTepncrnK noxkasarteJis

Hcrounuk nndopmanum, CCbLIKH
M KOMMEHTapHu

Iennas 6ymara Axnus
Bun, hopma BeITycKa IeHHO# Oymaru VmenHas 0e310KyMeHTapHast
Kareropus nenHo#i Oymarn OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX AKIUM

[TpuBHICTUPOBAHHBIC AKIIUH SMUTCH-
TOM O00BEKTa OL[CHKH HE BBIMTYCKa-
JHch (Ha IaTy OLEHKH)

[Tpoune XxapaKTEePUCTHKH aKIUH

BeccpouHble, YSMUCCHOHHBIE

VYceras AO «IIpakTrkay, yTBEpKIeH
Pemenuem yupenurens ot 24 mas
2016 rona,

Pemenne o BblITycKe akuuid, 3ape-
ructpupoBaHo 10 mas 2016 roma

HomuHanbHast CTOUMOCTH AKIUA

1000 py6meit (OnHa THICSIYa) pyOIIei

Pa3mep ycraBHOTO Kamurasa 0 TOI0-
HHUTEJILHOTO BBIMYCKa

525 000 000 py6meit (ITsTecoT nBA-
JIIATh TSITh MIJUIMOHOB) pyOJIe

VYceras AO «IIpakTrkay, yTBEpKIeH
Pemennem yupenurerns ot 24 mas
2016 roma

KonnuecTBo pa3zMeleHHbIX akIIUK B
100% ycraBHOrO Kanurana AO, 1o mo-
MTOJTHATEFHOTO BBHIITYyCKA

525 000 (ITsaTbcoT ABAALIAT TSATH
TBICSY) LITYK

OT4eT 06 UTOrax BHITyCKa [IEHHBIX
Oywmar, 3apeructpupoBas 10 mas
2016 roxga

KommaecTBo akiyif, mpeacTaBICHHBIX
IS OLIEHKH

1 (OnHa) mtyka

B cooTBeTcTBMH C 3aaHHEM Ha
OIICHKY

AKIIUY, BBIKYTUICHHBIE 00IIECTBOM

Axuun 00IIecTBOM HE BBIKYTIAINCH
Ha JTaTy OIICHKU

WNudopmanus moaydeHa oT 3aKaz-
YHKa

KonmaecTBo omauyeHHBIX aKHHﬁ, a0
JAOHNOJIHUTCIIBHOI'O BBIITYCKaA

525 000 (ITaTecoT qBAANATH NATH
TBHICAY) IITYK

ITpunsaTo: 100% aknuii onaaveHo
Ha JaTy OLCHKH

KonmgecTBo roocyromux akiuii B 00-
LIECTBE

525 000 (ITaTecoT qBAANATH NATH
TBHICAY) IITYK

Pacuer onenmmuka

ﬂOJ’ISI OLCHUBACMBIX aK].[I/Iﬁ OT KOJIMYEC-
CTBA I'OJIOCYHOIIUX aK]_II/Iﬁ IOCJIC pa3me-
IICHUA JOIOJHUTCIIBHOI'O BBIITYCKA

1 aknms B coctaBe 100% makera

3amaHue Ha OLICHKY

[TpaBoycTanaBIMBaOMMI JOKyMEHT Ha
AKIMH1 JI0 Pa3MEICHNUS JOOIHUTEIBHO-
T'O BBIITyCKa

Pemenue o BelllycKe aKkiuii, 3aperu-
ctpupoBano 10 mas 2016 roxa

locynapcTBeHHbIN perucTpalMOHHbIN
HOMeEp BBIITyCKa aKIUH

1-01-84186-H

Pemienne o Bemycke akuui, 3ape-
ructpupoBaHo 10 mas 2016 rona

[MonTBepxkmeHne 00panaeMoCTH aKIui

Otuyer 00 UTOTax BBHITYCKa IIEHHBIX
Oymar, 3apeructpupoBas 10 mas
2016 roga

OTuer 00 UTOTax BBHITYCKa IIEHHBIX
Oymar, 3apeructpupoBas 10 mas
2016 roxga

[IpaBonoATBEpKAAFOIIMIA JOKYMEHT Ha
0OBEKT OIICHKH, ITPEICTABICHHBIN Ha
OIICHKY

[IpaBonoATBEPKIAFOIINM JOKYMEH-
TOM SIBJISICTCS BBITIFICKA TIO CUETY
JIETIO

ITpenocrasnena panee

OOpemernenue akmuii (3anor, cynaeOHOe
pelnreHne)

[IpencraBieHHBIC aKIIMK HA TATy
OIICHKH O0pEeMEHEHUI HE HMEIOT

Wudopmanus 3aka3zunka

PacniopsinuTeibHble NIpaBa akiuii, B
roJIOCYIOIIEH 1071e aKiuui

B nannom Otuere onpenensercs
croumocTh 1 (OHO¥) akuu B co-
craBe 100% makera.

Onucanue mpas: 100% noiist, UMEIOT
BCE IpaBa

VYcraB AO «IIpaktukay, yTBepxaeH
Pewenunem yupenurens ot 24 mas
2016 rona,

100% nakeT npeaocTaBiseT BO3-
MO>KHOCTh IPHHAMATD PELICHUS
eauHoNaHO (D3 «O6 akumoHep-
HBIX OOIIIECTBAX»

HpOXO)K,HGHI/IC JIMCTUHTA Yy OpraHusaropa
TOPIroBJIK

Her

WNudopmanus 3axka3zunka

Hudopmanus o cenkax ¢ akusiMe
SMUTEHTA Ha OPTraHW30BaHHBIX TOPrax

Topru He NPOBOAMIUCH

WNudopmanus 3axka3zunka

Wudopmanus o pacupeaeacHn MpuobI-
bivvt

Wudopmanus o pacnpenesieHuu
NpUOBIIN HA 1aTy OLIEHKH OTCYTCTBY-
eT

Wudopmanus o BeIIUIaTe TUBHICHIOB

B coorBercTBuu ¢ Pemenuem No2/18
ot 02 urosist 2018 rojga npuHATO

Wudopmanns 3aka3zunka

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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HUcTouyHuk nHpOpMALNHU, CCHUIKH

HaumeHoBaHMe nmoKa3aTteJist XapakTepuCTHK NOKa3aTeJst
W KOMMEHTApHHU

pelIeHUEe O BBITUIATE IUBHCHIOB B
pasmepe 60 MIH.pyO. 3a cUeT Hepac-
npezaeneHHol npubsum 2016 u 2017
IT.

Pewenue o BhIIIIaTe JUBUICHIOB B
2019-2021 rr. He NPUHUMATIOCH

CBeeHus 0 IPeABIAYIIIX BBITYCKaX CrnexyeT U3 MpeaoCTaBICHHbIX
. P Y Y ITpeapIaymux BBITYCKOB HET Y P
AKIMH SMUTEHTA BBIIIIE JOKYMEHTOB

B cootBercTBUM ¢ YcTaBOM.
Wudopmanus o0 KaTeropusix (THIIax)
OOBsBICHHBIE aKIUU TIPU UX pa3Me-

aKIuii, KOTOpbie 00MIeCTBO BIIpaBe pas- VYceras AO «IIpakTrkay, yTBEpKIeH
LICHUH NIPEJOCTABIIAIOT UX BIIaJIENb-
MEIaTh JOMOIHUTEIBHO K pa3MeElICH- Pemennem yupenurens ot 24 mas

1IaM Te Ke Mpasa, uToO U paHee pas3-
HBIM aKLMSM, U IIpaBa, IpeJocTaBsie- . | 2016 rona

MEUICHHBIE aKI[MH COOTBETCTBYIOIIEH
MBI€ 3TUMH aKIASIMU

KaTeropu (Tuna)

02 wurons 2018 roga npunsaTO Pemenne Ne 2/18 emuHCTBEHHOTO aKIMOHEpa aKIIMOHEPHOTO 00-
mectBa «lIpaktuka», AxkunonepHoro oOmiectBa Ympasisromas kommanusi «lIporpeccuBHbie WHBe-
CTUIIMOHHBIC ujen» J[.Y. 3aKkphIThIM MMaeBbIM HHBECTHIIMOHHBIM (DOHIOM aKIUK «AJbTEpHATHBHBIC
WHBECTHUIIUN», O TOM, YTOOBI

1. BrImiatuth IUBHICHIBI 110 OOBIKHOBCHHBIM UMEHHBIM O€3J0KyMeHTapHbIM akiusm OO0rie-

CTBa €IUHCTBEHHOMY akmuoHepy OOIecTBa 3a CUeT HepacIlpeneIeHHOW MPHOBLIN TPO-
nuibix Jet (3a 2016 u 2017 rr.) B o6mem pazmepe 60 000 000 (IllecThaecsaT MHUIZTHOHOB)
pyOeit).

2. BrpmuaTuTh TUBUACHIBI B JACHEXKHOH (QopMe B OE3HATMYHOM MOPSAKE B CPOK HE TO3THEE

27 uronst 2018 ropa.
3. OmnpenenuTs aTy, Ha KOTOPYIO ONPEACISIOTCS JIMIA, MMEIOUINE IPaBO HA TOJIy4YeHHUE -
BuAeHI0B — 13 urons 2018 roxa.

B 2019, 2020 u 2021 ronax peuieHue O BbIIUIATE TUBUICHIOB HE MpUHUMaNoCch. O BhIIaTe
JBUAEH10B 3a 2022 rog uHGOpMaIiK HeT.

11.2. PekBU3UTHI OPUAUYECKOTO JUIa U BajlaHCOBasi CTOMMOCTD TAHHOTO 00BEKTA OLIEHKH

OneHnBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3[IN® akuuii «AnbTepHaTUBHBIE UH-
BECTUIHI.
Ta6auna 6. PekBU3UTHI JIHIIa, KOTOPOMY MPHHAIESKAT HA MPaBe COOCTBEHHOCTH 00beKT OLEHKH

Braienpibl ”HBECTHUIIMOHHBIX ITaeB 3aKPBITOTO TAEBOTO HHBE-

CTHIMOHHOTO ()OHJA aKIUH «AJBTEpPHATHBHBIC HHBECTUIIHN

3aKpHITHIA TAaCBON HHBECTHITUOHHBIN (POHT aKIHid «AJbTepHA-
THBHEIC HHBECTHLIMD)

CyOBeKTHI IpaBa

[TotHOEe HanMeHoBaHue GoHIa

PerucrpanmonHsiii Homep u 1ata peructpauuu mpasui J.Y.

Mngopmanus o pernerpaim 1866-94169001 05.08.2010 r.

Jlumo, ocymectaisiomee npasa u odszanHoctd YK

OpranuzanoHHo-TipaBoBast popma AKIMOHEpHOE 0011eCTBO
TKb UnBectment [lapTHepe (AknponepHoe obmiectso) 1.Y.
[NTonHoe HamMeHOBaHKE 3aKpBITHIM Ta€BBIM MHBECTUIMOHHBIM (DPOH/IOM aKIUi «AJbTEp-

HaTHBHbBIC WHBCCTUILIUID)

OI'PH 1027809213596

OCHOBHOI rocy1apCTBEHHBIN PErHCTPALlMOHHBIN
Homep (OI'PH)

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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Jara npucsoenust OI'PH 18.11.2002 r.
Azpec MecTa HaXOXKICHUS 191119, Cankr- Ilerepbypr, yn.Mapara, 1.69-71, sut A

Hcemounuk: oannvie 3akazuuxa

Banancosas crommocts onHoi akiun AO «[Ipaktuka» — 1 336,95 py6.

11.3. IIpaBa HA 00bEKT OLIEHKH

11.3.1. Undopmanus 0 CTPYKTYpe pacnpeejeHusi YCTABHOro kanutana. CeleHus: 00 akiuo-
Hepax SJMHUTEHTA, BJIAJCIOIINX He MeHee YeM 5% yCTaBHOI0 KaluTajla, WiIN He MeHee, YeM 2%.

Taoauna 7. YcTaBHBIN KAMUTAJ JMHTEHTA

HaumeHoBaHue eHHBIX 0Y- TI'ocynapcrBennblii peru- O011ee KOJIHYECTBO, Homunas oxHoOM HeH-
mar CTPAIMOHHBII HOMep IT. HOIi Oymaru, pyo.
OObikHOBeHHBIE akuuk (OA) 1-01-84186-H 525 000 1000

HUcmounuk: dannvie Omuema o6 umo2ax 6binycka yeHHuIx oymae

Ta6auna 8. Uudopmanus o cTpykrype ycraBHoro kanutaia AO «IIpakrukay

MecTo npo:xkuBa- KoauuecTBo nen- | HomunanbHas CToNMOCTE
HaumeHnoBanue HMS WM peru- Hons B HbIX Oymar, BbI- croumocTs 1
o . naKeTa aK-
(®.1.0.) cTpanuu (MecTo YK, % MycK 00bLIKHOBEHHOT .
umii, pyo.
HAXOK/TIeHHs1) 1-01-84186-H, mr. aKuuu, pyo.

TKbB Unsectmenr [lapt-

Hepc (AKIMOHEPHOE 191119. Cankr-
obmectso) J1.VY. 3akpsrI- >
THIM TTACBBIM HHBECTH- IerepOypr, 100% 525 000 1000 525 000 000

. | ymn.Mapara, 1.69-
IIHOHHBIM (POHIOM KLU
71, mut A
«AnbTEepHATHBHbIC UHBE-
CTHIANY
CYMMA: 100% 525 000 525 000 000

Hcmounux: oannvie AO «Ilpakmuxay

11.3.2. Undopmanus o npapax, NpealyCMOTPEHHbIX yYpeAUTeJbHbBIMH JOKYMEHTAMH OpPraHu3a-
MM, Beayliell OM3Hec, B OTHOIIEHUHU BJIaJe/bleB 00bIKHOBEHHBIX U NPUBHJICTHPOBAHHBIX AK-
197071

[TpaBa ocymecTBisitoTcst B cooTBeTcTBUU ¢ YcTaBoM AO «lIpakTrka» nu deaepanbHbIM 3aKOHOM
«O0 aKIIMOHEPHBIX OOIIECTBAXY.
AKIMOHEpPH! (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0JHY) LE€TYyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) rojoc mpu roysocoBannu Ha OOmieM coOpaHuu akiMOHEPOB. JpoOHast
0OBIKHOBeHHas akius OOIIecTBa MPEJOCTABISIET aKIIHOHEPY - €€ BIIa/IENbIy COOTBETCTBYIOIIYIO YaCTh
roJjoca.
Kaxnast oObikHOBeHHast mMeHHas akiusi OOIIecTBa MpeIoCcTaBisieT akKIIMOHEPY - €€ BIaJleNbIly
OJIMHAKOBBII 0OBEM TIpaB, B TOM YHCJIE:
®IpaBO y4acTBOBAaTh B yIrpaBiieHHH Jenamu OOIIecTBa, B TOM YUCIE Y9aCTBOBAThH JIUYHO JHOO
yepe3 mpeacraButeniss B O0meM cobpanun akimoHepoB OOIIecTBa ¢ mMpaBOM roJjioca Io
BCEM BOMPOCAaM €ro KOMIIETCHIIMH C YHCIIOM TOJIOCOB, COOTBETCTBYIOIIUM KOJIUYECTBY
MPUHAIIEKAIINX eMy OOBIKHOBEHHBIX akimii O01ecTBa;

® IpaBO Ha MOJyYEHHUE TUBUACHAA U3 YHCTON puObutH O0IIEecTBa;

® IpaBO Ha MOJyYeHHUE YacTh uMytnecTBa OOIIECTBa B ClTy4dae ero JTUKBUIAINN:

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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®1IpaBO TPeOOBATH B YCTAHOBJCHHBIX 3aKOHOM CIIy4yasx M Mopsjake Bbikyna OOIecTBoM Bcex
WM YacCTH MPUHAAJIEKAILNX eMY aKIUi;

® IPEUMYIIECTBEHHOE MPaBO MPHOOpeTeHHs pazmernaeMbix OOIIeCTBOM MOCPEICTBOM 3aKPBITOM
MOJIMUCKH JONOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH U SMUCCUOHHBIX IICHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIHOHAIEHOM KOJIUYECTBY
IIPUHAUICKAIUX €My aKIIUi JaHHOU KaTerOpUH;

®IpU OCYLIECTBICHUU MPEUMYIIECTBEHHOTO IpaBa NMpuolOpereHus pazmemaembix OO1ecTBoM
JOMOTHUTENBHBIX aKiuii OO0IecTBa 1 MHBIX YMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUpYe-
MbIX B akiuu OOIIecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATHTh TaKWE pa3MellaeMble
SMHCCUOHHBIEC LIeHHbIe Oymarun OOmiecTBa AEHbraMHU, €CIIU PELICHUE, SBIISIONIEeCs OCHO-
BaHUEM JUIsl pa3MEILEHUs TaKMX SMUCCHOHHBIX IIEHHBIX OyMmar, MpeaycMaTpUBaeT X
OILIaTy HEIEHEXKHBIMU CPECTBAMM;

®1IpaBO B YCTAHOBJICHHOM 3aKOHOM TOpsJIKEe TpeOoBaTh OT AEpKaTelis peecTpa aKIHMOHEPOB
OO1mecTBa MOATBEPKIACHUS €ro MpaB HAa NMPHHAUICKANKEe eMy akuuu OOImecTBa myTem
BbIJIaYy BBINKMCKYU U3 peecTpa akiuoHepoB OOI11ecTBa, KOTOpask He sBJSETCS LIEHHON OyMma-
T'OM;

e [1paBo TpeOoBaTh NpegocTaBicHus eMmy OOILIECTBOM BBIIUCKU U3 CIIMCKA JIMILI, UMEIOLIUX [IPaBoO
Ha yyactue B OO1eM coOpaHuM akIMOHEPOB, COJIEpIKaIlel JaHHBIE 00 ITOM aKIMOHEPE,
WM CHPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIHMCOK JIMI. UMEIOLIUX IPaBO HA y4yacTHUE B
OOmem coOpaHuy aKIMOHEPOB;

e [1paBo TpeOoBaTh MpeaocTaBiacHus eMmy OOIEeCTBOM BBIIUCKU U3 CIIMCKA JIMIL. UMEIOLIUX [IPaBo
TpeboBaTh BhIKyma OOLIECTBOM MPHUHAMISKAIIMX MM aKIHUi, cojepiKamlei JaHHbIe 00
9TOM aKIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIMIl. UMEIOLIUX [IPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAICKAIUX UM aKIIHIA,

e [1paBo TpeboBaTh mpenocrasieHuss eMmy OOIIECTBOM BBIIIUCKU U3 CIMCKA JIWL, UMEIOIIUX Ipe-
HMMYIIIECTBEHHOE TIpaBo MpuoOpeTeHus paszmeniaeMbix OOIIECTBOM TOMOJHUTEIBHBIX aK-
LUI ¥ SMUCCUOHHBIX LIEHHBIX OyMar, KOHBEpTUPYEMBIX B aKIIMH, COAEpkKallell JaHHbIe 00
3TOM aKIIMOHEPE, WIN CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CITMCOK JIULL;

e [IpaBo JOCTyMa K JJokymeHTaM OOmiecTBa, onpeaeneHHbIM DenepanbHbiM 3akoHOM «O0 akiu-
OHEPHBIX O0IIECTBAXY;

e [1paBO OECTPENSITCTBEHHOTO J0CTyNa K HHMopMaluu (Matepuainam), mojyiexanieid o0si3aTenb-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peaiu3anueil UM rnpasa Ha ydyactue B O01mem
coOpanuu akimorepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 MIPOBEICHUIO;

® [IpaBO OOpaTUTHCA B CyZl C UCKOM O NMPU3HAHUU HEJIEHCTBUTEIBHON KPYITHON CIIENKH, a TaKXKe
C/IENIKH, B COBEPLICHUH KOTOPOM HMEETCs] 3aMHTEpEeCOBAaHHOCTh, cOBepileHHOoi OOmie-
CTBOM B HapyllI€HHUE YCTAHOBJIEHHOTO 3aKOHOM MOPSJIKa;

®[IpaBO B YCTAaHOBJIEHHOM 3aKOHOM TMOpsAKE 00)KajoBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HApYLIEHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro Y CTaBa, B CIIy-
yae, ecJIM OH He MpuHUMaI ydacTus B O0mieM coOpaHuu aKMOHEPOB WJIM T0JI0COBAJ MPO-
TUB MPUHATHUS TAKOTO PELICHHUS M YKa3aHHBIM PEUICHHEM HapyIIeHbl €ro MpaBa U 3aKOH-
HBIC MHTEPECHI,

e MHBIC IIpaBa, IPENYCMOTPEHHBIE 3aKOHOJATENbCTBOM Poccuiickoin Penepanuu. YCTaBoM H
pemenusamMu OO1ero codpaHusi akKIMOHEPOB, IPUHATHIMU B COOTBETCTBHM C €r0 KOMIIE-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CUCTEME BEJIEHUS peecTpa U UMEIoIue B CO-

BOKYITHOCTH He MeHee 1% (0JHOro mpoIieHTa) rojocyromux akimuii OouecTBa, KpoMe TOTO, UMEIOT
paBo:
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e TpeboBaTh 0T OOIIECTBA MPEICTABICHHS UM I O3HAKOMJICHHSI CIIMCKA JIHII, UMEIOIINX IPaBO
Ha yyactue B OOmieM coOpaHUM aKIIMOHEPOB, MPU YCIOBHH, YTO OHHM BKJIIOYCHBI B TAKOU
CIIMCOK;

®B YCTaHOBJIEHHOM 3aKOHOM IOPSIIKE 0OpaTUTHCS B CyJ ¢ UCKOM K wieHy CoBeTa JUpeKTOpOB,
uneny [IpaBnenus u x Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, IPHYUHEHHBIX
OO1ecTny.
AKIMOHEpBI (aKIMOHEpP), 3apETUCTPUPOBAHHBIE B CUCTEME BEJIEHUS peecTpa U MUMEIOIIUE B CO-
BOKYITHOCTH dosee 1% (00n020 npouenma) ronocyromumx akuuii O0IiecTBa, KpoMe TOoro, UMEIOT mpa-
BO TpeOOBaTh OT JIeprKaTellsl peecTpa akiuoHepoB OO1IecTBa IPEIOCTaBIEHUS UM JaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMeHU (HAaMMEHOBAaHHMM) 3apErMCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OO01ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUM U HOMUHAJIBHON CTOMMOCTH MPUHAAIEKALUX UM
[ICHHBIX OyMmar.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOLIUE B CO-
BOKYITHOCTH He meHnee 2% (0eyx npouenmog) roynocywmmx akuuii O0mecTBa, KpoMe TOTO, UMEIOT
paBo:
® BHOCUTb BOIIPOCHI B MOBECTKY AHs rogoBoro O01iero coopanusi akIIMOHEPOB, a TAaKXKE BbIIBU-
raTb KaHAMJaTOB (B TOM YHCJIE IIyTeM caMOBbLIBIKEHNUsA) B CoBeT aupexkTopoB OO1IecTBa,
B PeBusnonnyro xomuccuio u Cuernyro komuccuto OO0ImecTBa, mpeiarath KaHAuIaTypy
Aynutopa OOwiecTBa:

® BBI/[BUTATh KaHIAUIATOB (B TOM YHCIIE ITyTEM CAMOBBIABIDKEHU ) /Ui n30panus B COBET AMPEK-
TopoB OO01ecTBa - B cilydae, €clid Ipejiaraemasi oBecTka JHs BHeouepenHoro Oouero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanum wieHoB CoBera aupextopoB O6-
IECTBA;

e ciydae npusstus CoBeroM aupekTopoB OOlecTBa perieHHs 00 OTKa3e BO BKIHOYEHHH
MPEUIOKEHHOTO BOIIpoca B MoBecTKY aHs OO0Imero coOpanust akiimOHEPOB MJIM KaHAHUIaTa
B CIIMCOK KaHJUAATYp AJI TOJOCOBAaHHUS MO BHIOOpaM B COOTBETCTBYIOLIMI opran OOie-
cTBa 10O B ciyyae ykioHeHus Cosera qupekTopoB OOmiecTBa OT NPUHSTHUSI TaKOrO pe-
IIEHMs] aKIMOHEp BIIpaBe OOpaTUThCA B cyl ¢ TpeboBaHHEM O MOHYkaeHuH OOuiecTBa
BKJIIOUUTH MPEJIOKEHHBIN BOIpOC B MoBecTKy AHSA OOmiero codpaHus akuOHEPOB WU
KaHJUJaTa B CIIMCOK KaHAWJATYp AJIsl TOJIOCOBAHUS 1O BBIOOpAaM B COOTBETCTBYIOLIHI Op-
rad OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIMHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux aknuit O01ecTsa, KpoMe Toro, UMEIOT IPaBo:
e TpeOoBaTh MpoBeAeHUS BHEoUepeaHoro OOuiero coOpanus akunoHepoB OO1ecTBa Mo J0O0BIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B Cllydyae, €CJIM B TEUCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeTom nupektopoB OOIiecTBa He
MIPUHSTO pEIlIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akiilMOHEPOB WK MPUHSTO
perieHue 06 oTkKaze B ero cosbiBe, opran OOmiecTBa WK Jnia, TpeOyIolre ero co3biBa,
BIIpaBe OOpaTUTHCSA B cyl ¢ TpeOoBaHMEM O MOHYXAeHHH OOIecTBa NMPOBECTH BHEOUE-
pemaHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeOoBaTh MpoBeneHus PeBnusnonHol komuccueit O01mecTBa BHEOUEPETHON MTPOBEPKHU (PEBHU-
3uM) (PMHAHCOBO-XO35UCTBEHHOU jaesTenbHOCcTH OOIIecTBa; Takasi AOMOTHUTEIbHAS MPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIbIBUBIIETO COOTBETCTBYIOIIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEACHHUS BHEOUEPEITHOW HE3aBHCHMOM ayJIUTOPCKOM TPOBEPKH ACATEIHHOCTH
OOmecTBa; Takas MOMOJHHUTENbHAs MPOBEpKa MPOBOJUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.
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AKuroHeps! (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTH He meHee 25% (deaduamu namu npo-
uenmog) rojocyroumx akuuid OOIecTBa, KpoMe TOro, UMEIOT MPaBo OECIPENsITCTBEHHOTO JOCTYMa K
JIOKyMEHTaM OyXraJTepCcKOoro yyeTra U potokosiaM 3aceaanuii [Ipasnenns OO6mectsa.

Axunoneps! O01IeCTBa MONB3YIOTCS TPEUMYIIECTBEHHBIM MPAaBOM MPHUOOPETEHHS aKIHiA, TPO-
JABAEMBIX JPYTUMH aKIMOHEPAMHU ITOTO OOIIECTBA, MO IEHE MPEUIOKECHHUS TPETHEMY JIUIY MPOIIOP-
[UOHAIBHO KOJIMYECTBY aKLMM, MPUHAJICKAIUX KKIOMY U3 HUX. AkinoHep OOIiecTBa, HaMepeH-
HBIN npoaaTb CBOU aKIMU TPETHEMY JIUILLY, 00s13aH MUCHbMEHHO U3BECTUTH 06 3TOM OCTaJIbHBIX aKIINO-
HepoB OOmiecTBa 1 camo OOIIECTBO C yKa3aHMEM II€HBI M JPYTUX yCIOBUH mpojaxu akuuii. OOme-
CTBO B ISITUTHEBHBIN CPOK M3BeIIaeT 00 3TOM BceX aknoHepoB ObmiecTsa.

Bv1600b1 06 00vekme oyenku: yuumoteas mom gakm, 4mo o0veKm OyeHKU 6 OAHHOM CI1)-
yae npeocmasnsem coooii 100% naxkem axuyuii, M0oI*CHO coelams 6b1600 0 MOM, YMO 6/1A0eHUE UM
npedocmaenaem gecb cnekmp npas, 00 100% exnwouumensho.

11.4. OnucaHue SMUTEHTA, BHINYCTHUBIIET0 AKIIUH

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIUT

HauMeHoBaHMe noKa3zarest

XapakrepucTuKa oKaszares

TlonHOE HaMMEHOBAHHME YMUTCHTA aKLIMH

AxnmonepHoe o6mectBo «lIpaktukay (manee — OO1IecTBO)

CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUi

AO IpaxTuka»

Mecro Haxoxaenus O0IecTa

117556, r.MockBa, BH.Te€p.I. MyHUIUIIAIBHBINA OKpYT YepTaHOBO
CesepHoe, Bapmmasckoe mocce, 1.95, k.1, momem. XXXII, yactsb
KoM. 7

ITouToBHIi1 anpec

117556, r.MockBa, BH.Tep.I. MyHUIIUNAIBHBIA OKpyTr UepTaHOBO
CesepHoe, Bapmmasckoe mocce, 1.95, k.1, momem. XXXII, yactsb
KoM. 7

VYupenutenbHbIi qokyMeHT OO0ImIecTBa

VYcras AO «lIpakTtukay, yrBepxaeH Pemennem yapenutens ot 24
Mmas 2016 T.

@unmans! u npeacraBuTenscTsa OdmecTra

He paty oneHku OTCyTCTBYIOT

JlodepHue 1 3aBHCHMBIE 00IIIECTBA

Ha naty oneHku OTCyTCTBYIOT

ﬂaHHBIe O perucTpanu NpoCrieKTOB IEHHBIX 6yMar

YBenomIieHHe 0 rOCyIapCTBCHHOW PErHMCTPAIIMH BBITyCKa 1IEH-
HBIX Oymar ot 11 mas 2016 roga Ne T1-48-5-10/67272

JlaHHBIE 0 TOCY/IaPCTBEHHOI pErnuCTpanuy SMUTCH-
Ta KaK I0PAANIECKOTO JINIA

CBHIIETENBCTBO M TOCYAAPCTBEHHON pEerUCcTpaIiy IOPUINIECKOTO
mmna cepust 77 Ne 017760228, Beigano 29 mapra 2016 1. Mex-
paiioHHOI1 nHCTIeKunel PenepaabHOI HAIOTroBOH cyk051 Ne 46
o r.Mockse, OI'PH 1167746319223 ot 29 mapta 2016 rona

CaezieHus1 00 YMUTEHTE B CIIEIMATU3UPOBAHHOM
¢benepaibHOM HHPOPMALIMOHHOM pecypce
EDPCO/I0JT

http://lwww.fedresurs.ru/company/097da450-cebc-4841-bféc-
00ebeefaac6f

M neHTHpUKaInOHHBIA HOMEp HAJOTOIUIaTeIIbIINKA

WNHH- 9705063849

Kox mo OKBO/I. Ceaenus o BUaax ACSTEIBHOCTH
SMUTEHTA

Kozast mo OKBD/I: ocHoBHOM 64.99.1 BnoxxeHus B 1ieHHbIE Oyma-
v
OCHOBHBIE BHIIBI ACSTEIIHOCTH:

L4 I/IHBCCTI/IHI/IOHHEIH JACATCIBbHOCTD,

o KanuranoBnoxenus B LCHHBIC 6yMam, J0JI y4acCTus B
YCTaBHBIX KallruTajlax XO3SMCTBEHHBIX O6H1€CTB;

L4 duHaHCOBOE NOCPEIHUYCCTBO,

L4 XOJ’I}II/IHFOBaf{ JESITEIIbHOCTD,

L4 OkazaHre KOHCAJITHHIOBBIX yciayr pOCCHﬁCKHM n HHO-

CTPAaHHBIM IOPHIMYECKAM M (HH3UYCCKUM JIMIAM BHYTPH CTPaHbI
U 3a pyOexom;
. M3ydyeHne KOHbIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;
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HauMeHoBaHMe noka3aTesi

XapaKTepncTnKa nmoxkasarteJjisi

. OcymecTBieHHe  HKOHOMMYECKOH,  YIpaBIEHYECKOM,
MH()OPMALMOHHO-KOMMEPYECKOH, KOHCAITHHIOBOH, OpHANYE-
CKOH, aréHTCKOM, KOHCUTHALIMOHHOM, XOJAUHIOBOM, MaPKETUHIO-
BOM, (paKTOPUHIOBOM U NPYroil AESTEIbHOCTHIO;

. BHemHeskoHOMHYECKAs JESATEABHOCTh, B TOM YHCIIE
HKCHOPTHO-UMIIOPTHBIE ONEPALH;

VHble BUIBI ESTENBHOCTH, HE 3alpelieHHble Genepaib-
HBbIMH 3aKOHaMHU.

OO011IeCTBO BIIPaBE TAKXKE OCYIICCTBIISATh JIOOBIC IPYTUE ACATENb-
HOCTH, HE 3aNpenicHHbIe (eepaTbHBIMU 3aKOHAMH

CaeneHus 0 JI0JIe Ha PHIHKE OMPEICeICHHOTO TOBapa
XO3SICTBYIONIETO CYOBEKTa, BKIIOYCHHOTO B pe-
€CTp XO3SHCTBYIOIINX CYOBEKTOB, HMEIOIIHX JOIO
Ha pbIHKe Oosee 35%

Het nanHbpIx

Csenenus o caiite OOecrBa U cBeneHUs 00 UH-
(OpPMaIMOHHOM areHTCTBE MO PACKPBITHUIO HHOP-
Maluu SMUTCHTOM

Het nannbpix

CBezieHHsI O COCTABJICHHH SMUTEHTOM (DPHHAHCOBOM
(Oyxranrepckoil) OTYETHOCTH B COOTBETCTBHH C
MexnyHapoJqHBIMU ~ CTaHAApTaMH  (HHMHAHCOBOM
otuetHOCTH (MCDO)

Het nanHbpIx

CBCI[eHI/IH O JIMIICH3UAX OMUTCHTA

Bce HeO6XOZlI/IMI:Ie JIMIICH3WHW B HAJTMYHUHU

CTpyKTypa ¥ KOMIETEHIIMS OPTaHOB yIIPABICHUS

B cootBercTBu ¢ YcraBom AO «IIpakTukay

[Mopsiiok MOArOTOBKM M MpOBeNeHMsT 00IIero co-
OpaHusl aKIMOHEPOB, B TOM YHCJE IEpPEeYeHb BO-
MPOCOB, PEIlIEHNE MO KOTOPHIM NMPUHUMAETCS] Opra-
HaMU yNpaBjieHHus oOLIecTBa KBaIH(UINPOBAHHBIM
OOJIBIIMHCTBOM WJIM €MHOTJIACHO

B cootBeTcTBHM ¢ YcTaBoM. CBGZ[@HI/I?[ MOTYT YTOUHATBHCA 11O
I/IH(i)OpMaI_II/II/I, HOHy‘ICHHOfI 3aKa34YuKOM OT OMHUTCHTA

OrpaHndeHus KOJIWYeCTBa aKIUi, TPUHAIEKAIIUX
OJHOMY aKI[MOHEPY U UX CYMMapHONW HOMUHAIbHON
CTOMMOCTH, a TaKXe¢ MaKCHUMaJbHOI'O 4HCia IoJIo-
COB, MPUHAAJICKAUTUX OJHOMY aKIIMOHEPY

B cootBerctBuu ¢ YeraBom AO «lIpaktuka»

Nudopmanus 06 aAMUHUCTPATUBHBIX HAPYLICHHUSIX
SMHUTEHTA, CBA3AHHBIX C PACKPBITHEM MHPOPMALIUH,
BEJICHHEM PEecTpa, MPOBEICHUEM IMHUCCHI IEHHBIX
Oymar u ap.

Ha caiite banka Poccun mHpOpManus o HApyIMIEHUSIX OTCYTCTBY-
er.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Hudopmanus 06 nHcaiaepax

OTtcyTcTBYET

Wnass mHbOpMaIys, CyLIIECTBEHHO OKa3blBarolas
BJIMSIHUE HA CTOUMOCTb aKLUN

OTcyTCTBYET

IIporxHo3Hsle naHHBIE, YCTaHABJIMBAIOLIUE IIPOTHO3-
HbIE BEJINYMHBI OCHOBHBIX II0KA3aTeJIEH, BIMAIOIINX
Ha CTOUMOCTb

Ha nmaTy orneHk# oneHIUK He UMeeT HHYOPMAIHH TI0 TaHHOMY
BOIIPOCY

Jonosnn

TeJbHAs HHoOpMALMS

KoHKypeHTBI SMHUTEHTa

Het mannbIx

HJ'IOIII&,HL 3€MCJIbHBIX YYAaCTKOB, Ha KOTOPBIX pac-

10JIO)KEHO HEJIBUKMUMOE UMYIIECTBO Her
[nomane W mepedeHb OOBEKTOB HEIBHKAMOTO Her
MMYILECTBA

CpennecniicouHas YiMciaeHHOCTh Ha 31.12.2022 2 yenoBeka

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755




22
AO «Ilpakruka», Otaer Ne 2023 AN/04/01 ot 22.12.2023

11.4.1. Uudopmanus, XapakTepusywuas 1eTeJJbHOCTh OPraHNu3anuu, BeAylieil Ou3Hec, B COOT-
BETCTBHH C NPeanoJaraeMbIM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

Wudopmanus o co31aHuu U pa3BUTHH OM3HECA, YCIOBHUIX (YHKIMOHUPOBAHUS OpraHU3aIuH,
BeayIeil Ouznec

24 mas 2016 T. Pemenue yupenurens o6 yupexaenuu AO «lIpaktuka»

18 anpenst 2016 r. | Penienue elMHCTBEHHOrO aKI[MOHEPA O BBIITYCKE aKIU

10 mas 2016 . 3apeructpupoBaHHoe PelieHue o BeIIIyCKe akIui

10 mas 2016 . OTuet 00 UTOrax BBIMTYCKA (JIOTIOJIHUTENILHOTO BBIITYCKAa) IIEHHBIX Oymar
11 mas 2016 T. YBeomIIeHHE 0 TOCYJapCTBEHHOM PErMCTPAIMK BBITYCKa IEHHBIX Oymar

11.4.2. Undopmanus o BbINyCKaeMOi NMPoOaAyKUHMH (ToBapax) M (WJH) BBINOJHSEMBIX padoTax,
O0Ka3bIBAEMBIX YCJIYyrax, HHpopManui 0 pe3yiabTarax HNPOM3BOACTBEHHO-XO035IICTBEHHON aesi-
TeJIbHOCTH 32 pPeNpe3eHTATHBHBIN Nepuoj

Henbto cozganust OO1IECTBA ABISETCS U3BJICUEHHE MPUOBLIN ITyTEM OCYIIECTBICHUS MPEIIpU-
HUMATEIIbCKOU IEATEIbHOCTH.

OcHoBHbIMU Bugamu JesaTenbHocTH AO «lIpakTukay siBisiercs:
64.99.1 - BriosxeHus B ieHHBIE OyMary.

HononuurensHble BUAbl aesteabnocty mo OKBOI:

64.19 JleHe)KHOE OCPETHUYECTBO MPOYECEe
64.20 JleaTenbHOCTDH XOJIMHIOBBIX KOMITAHHI

KanuranoBnoskeHus B YCTaBHBIC KAlIUTAJIbl, BEHHYPHOC HHBCCTUPOBAHUC, B TOM YHUCJIC 110~

64.99.3 .
CPeACTBOM MHBECTHLIMOHHBIX KOMITAHUH

JlesaTenbHOCTh BCIIOMOTraTeNbHas npoyast B cepe GUHAHCOBBIX YCIYT, KpOME CTPaxOBaHUs U

66.19
MIEHCUOHHOT'0 00ecTeYeHus

66.19 4 JleaTenbHOCTD MO MPEJOCTaBICHUI0 KOHCYIbTALIMOHHBIX YCIIYT 0 BOIpocaM (pMHAHCOBOTO
7 mocpeaHUYecTBa

70.10.1 [lessTenbHOCTD IO YNPaBJIEHUIO (PMHAHCOBO-TIPOMBIIIIEHHBIMU TPYIIIaMU
70.10.2 [lessTenbHOCTD IO YNPaBJICHUIO XOJMHI-KOMITAHUSIMU

70.22 KoHCynbTUpOBaHME MO BOMPOCAM KOMMEPUYECKON AEATEIbHOCTH U YIIPaBJICHUS
73.20.2 JleaTenbHOCTh MO U3YYEHHIO OOIIECTBEHHOTO MHEHUS

JleaTenbHOCTb MO MPEJOCTaBICHUIO POYUX BCIOMOTaTeNbHBIX YCIYT /Ul OM3HEca, He BKIIIO-
YEeHHas B JIpyrue rpyninupoBKH

82.99

HNHpopmanus 0 HeMaTepHAJIbHBIX AKTHBAX

OO6mecTBO HE 00J1a1aeT HEMAaTEPHUATHHBIMA AKTHUBAMH.
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OcHoOBHbBIE IOKa3aTeH X035 CTBEHHOM AeATeJIbHOCTH
Ha nary onenku aesrenbHocTh AO «IIpakTHKa» OCyILIECTBISETCS.
Ha naty onenku Ha 6anance OO1iecTBa OCHOBHBIE CPEACTBA HE YUTEHBI.

B ¢espane 2022 rona npuoOperens! obnuranun Munduna Poccun.

Tabéauua 10. Uudopmanusa KpaTKOCPOYHBIX BJIOKEHUAX

HaumenoBanue Ha 30 nosiops 2023 r.
Mundun Poccnn oGnurany, MTYK, B TOM YHACIE 431 800
O®d3 26207 08.02.2022, mtyk 416 300
Od3 26207 11.02.2022, mtyk 15 500
Cymma, pyo. 398 706 848,00

Panee AO «lIpakTukay mpegocTaBisuio 3aiiMbl POCCUICKON KOMITAHUSIM, Ha JaTy OLICHKHU 3ail-
MBI ITOTallI€HEI.

Ha naty 30 nos6ps 2023 r. cymma 28 300 000,00 py6. pazmemiena Ha cren.cyere B AO «bAHK
CI'b».

AO «Ipaktuka» npuobpeno, u Ha naTy oneHKd umeeT 25 CyOopauHUPOBAHHBIX OOIUTAIIMIA
AO «bAHK CI'b» nomunanpHOU cTouMocThio 10 MuH.pyOsed kaxnaas, 0amaHCOBOMl CTOMMOCTBIO
250 084 TtoIC.pyo.

dunaHCcoOBLIN aHAJIN3

@DUHAHCOBBIM aHANINU3 SBJIAETCS KIIOUEBBIM 3TalloM OLEHKH, OH CIIY’KUT OCHOBOH NMOHHUMAaHHUs
peaIbHOro MOJOXKEHUs OpraHU3alluU U CTEeNeH! (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl pUHAHCOBOTO aHa-
J13a HEMOCPEJICTBEHHO BIIMAIOT Ha BEIOOP METO/I0B OLICHKHU.

AnHanu3 (UHAHCOBOTO COCTOSHUSI OpPTraHU3alMM BKIIOYACT B ce0s aHaIM3 OyXraaTepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yJbTaTax pabOThl OIIEHHBAEMON KOMITAHUU 3a MPOUIEIIINE Te-
PHOABI JUIs BBISIBJICHUS TEHACHIUI B €€ JesITeIbHOCTH U OIpeJIeIeHUs] OCHOBHBIX (PMHAHCOBBIX TMOKa-
3aTenen.

AnHanu3 (pUHAHCOBO-XO3SICTBEHHOMN AEATENbHOCTH, KaK MPAaBUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB T'O/I0BOM OyXranTepcKod OTYETHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKV/]I), oryera o (mHAHCOBBIX pe3yiabTarax (mpuObUIIX M yObITKax) (Popma Ne 2 mo
OKVY D).

B kauecTBe 0a30BOro MHTEpBaIa AJs aHaIM3a BEIOpaH nepuos ¢ JaHHbiMu Ha 31.12.2017 rona.

B xauecTBe OTUETHOTO Mepuoa JUIsl aHaK3a BHIOpAH MEPUOJ C JaHHBIMHU, NPEICTaBICHHBIMU
Ha 30.09.2023 roza.
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AKTHUB 0aj1aHca

Tabmuna 1
Banaxe (¢opma 1)
CrarbA banakca Koa crpoki 31122017 | 31122018 1. 311220191 31122020 1. 322021 31122022 1. 300920231
L BHEOEOPOTHBIE AKTHBBI
HemarepuankeHeie aKTHEEI 1110 0.0 0.0 0.0 0.0
PesynbTatsl nccneqosanmil u paspabotok 20 0.0 0.0 0.0 0.0
OcHoBHele cpeacTea 30 00 0.0 0,0 0,0
JOX0LHEIE BNOKEHWA B MATEPHANLHEIE LEHHOCTA 40 00 0.0 0,0 0,0
JonrocpoyHsle GMHaHCOBLIE BNOMKEHNA 1150 0.0 0.0 0.0 0.0
OTnoMeHHEIE HANOTOBLIE 3KTHBGI 1160 10 0 460 700 5006.0
Mpoune BHe0BOpOTHEIE AKTUBKI 1170 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny | 1100 7,0 91,0 46,0 70,0 5 006,0
Il OBOPOTHBIE AKTUBbI
3anacul 1210 00
Hanor Ha gobasneHHy CTOMMOCTE No NpHoBpeTeHHLIM UEHHOCTAM 1220 0.0
Jebutopckan 3aA0MKEHHOCTL 1230 28 8120
DuHaHCOBLIE BNOKEHUA 1240 83 800.0
JeHexHele cpeacTea 1250 93.0 .
Mpoune ofopoTHEE AKTUEEI 1260 00 00 00 0,0
Hroro no pasgeny Il 1200 112 705,0 596 510,0 356 528,0 785 235,0
BANAHC 1600 612 736,0 596 517,0 638 362,0 682 867,0 7207410 785 305,0 792 003,0
Ilaccus 0ananca
Tabnuma 2
MNACCHE 31.122017r. 31122018 31.122019r. 31.122020r. 31122021 r. 31122022 1. 30.00.2023 r.
lll. KAMMTAN W PESEPEDI
YcTaBHwIil kanutan 310
CoficTBEHHbIE aKUMM, BLIKYMNEHHLIE Y AKUMOHEDPOB 320
[MepeoLeHka BHe0BOPOTHEIX BKTHEOE 340
JobasoyHulil kanutan 1350
Pe3epeHelil kanutan 1360 42210 X
Hepacnpefenensan Npubbink (HenoKkpeITeIid YORITOK) 1370 826710 653100 103 916.0 1819820 242 605.0 2437150
Wroro no pazpeny Il 1300 609 423,0 594 531,0 635 393,0 717 718,0 780 242,0 789 477,0
IV. AONTOCPOYHBIE OBA3ATENLCTBA
3aemHele cpeacTea 1410 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OtnoxerHele Hanoroekle obzatensciea 1420 0.0 0.0 0.0 2.0 0.0 2833.0 0.0
Pesepssl nog ycnoeHsie obAsatenscrea 430 00 00 0.0 0.0 0.0 0.0 00
[Mpoune 4oNrocpoyYHEIe Naccuesl 450 00 00 00 0,0 0.0 0,0 0,0
Wroro no pazgeny IV 400 0,0 0,0 0,0 9.0 0,0 2 833,0 0,0 |
V. KPATKOCPOYHLIE OBA3ATENLCTBA
JaemHble cpeacTsa 1510 0,0 0.0 0,0 0,0
KpeanTopckan 3a40MmKeHHOCTE 1520 19490 28810 2 1879.0
Ooxoasl Byaywimx nepuogos 1530 0.0 0.0 0,0
Pe3epeel NpeAcTOALMX PACXOA0E W NnaTexed 1540 0.0 0.0 0.0 0.0
Mpoune KpaTROCPOUHKIE NACCHBE! 1850 37.0 88.0 219.0 3510
Wroro no pazaeny V| 1500 33130 1986,0 2 969,0 31390 2230,0
BANAHC 1700 612 736,0 596 517,0 638 362,0 682 867,0 720 741,0 785 305,0 792 003,0
Otuer 0 pUHAHCOBBIX pe3y/IbTaTax
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B otueTre paccMOTpeHbI OCHOBHBIE MOAXOJAbl U HaNpaBICHUS, UCIOJb3YyeMble B (PUHAHCOBOM
aHanu3e. BBIBOJBI apryMEHTHPOBaHBbI U IMTOAKPEIUICHBI TPAKTUYECKUMH PACYETAMU.

[TogBoast wrtor, ciemyer OTMETHTh, YTO 3a aHanmu3upyembid mepuon (¢ 31.12.2017 r. mo
30.09.2023 r.) KJIIOUYEBBIMH CTaJH CIAEAYIOLINE MOMEHTHI:

1. Ha ocHOBaHuM NpOBEJEHHOIO aHalIM3a JAMHAMUKY M3MEHEHHUs aKTUBOB OajlaHCa B LIEJIOM

MO>KHO Ha3BaTh MOJ0KUTSIHLHOM.

2. VI3meHeHune 3a aHaIM3UPYEMBbIA NIEPHOJ CTPYKTYPhI MACCUBOB CIEAYyeT NMPU3HATh B IOJAB-

JSOIIEN YaCTH HEUTPAIbHBIM.
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3. PaccmaTpuBasg quHamMHuKy 10X010B M pacxonoB AO "IIpakTuka" MOXHO cka3aTb, 4TO B Iie-
JIOM 3a aHAIM3UPYEMBbIH IIEPUOJL €€ HEJIb3s1 Ha3BaTh HETaTUBHOM.

4. 3a aHAMM3WPYEeMbIM TIEpHOJ 3HAYCHUS OOJBINIMHCTBA MOKa3aTelel peHTabeabHOCTH OO
YMEHBIIUJIHNCh, JINOO OCTAINCH HA MIPEKHEM YPOBHE.

5. AHanu3 tuna (UHAHCOBOM yCTOWYMBOCTH MPEANPUATHS B AUHAMHUKE, TOKA3bIBACT YIIydllle-
HHUE (PUHAHCOBOM yCTOWYMBOCTH MPEIIPUATHSI.

6. [TokazaTenb yTpaThl MIATEKECTIOCOOHOCTH TOBOPHUT O TOM, CMOXKET JIM B QM KAIINE IIECTh
MECSIIEB OpraHU3alHsl yTPATUTh CBOO ITUIATEKECHOCOOHOCTh MPH CYIIECTBYIOIIEH TUHAMUKE H3MEHE-
HUS NOKa3aTensl TeKylled JMKBUIHOCTH. Ha KoHen mepuosa 3HaueHHUE MoKa3aTess YCTaHOBMIIOCHh Ha
ypoBHe 190,47, 4TO TOBOPUT O TOM, UTO OpraHU3AIUs HE YTPATUT CBOIO MJIATEKECTIOCOOHOCTbD.

7. N na 31.12.2017 r., u Ha 30.09.2023 r. cocrosinue AO "lIpakTuka" no 3-X KOMIUIEKCHOMY
nokaszareiaro (pMHAHCOBOH yCTOWYMBOCTH, MOYKHO OXapakTepu3oBaTh Kak 'AOcomioTHas (uHaHCOBas
YCTOMYMBOCTB'.

8. 3a aHanM3MpyeMblii MEPHO]] BEJIMYMHA YMCTHIX aKTUBOB, cocraBisBimas wHa 31.12.2017 1.
609423,0 ThIC.py0. BO3pocia Ha 180054,0 ThIC.pYO. (TemMm mpupocta cocraBun 29,5%), m Ha
30.09.2023 r. ux BenuunHa coctaBuia 789477,0 Teic.pyo.

9. PaccMoTpeB Bce TpU METOIUKH, IPEACTABICHHBIC B pa3jiese 'AHan3 BEepOSATHOCTH OAaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 32 aHAIIM3UPYEMbIN IEPUOJ CUTYAllUsl HA IPEANPUATUN OCTalach IPUMEPHO
Ha TOM k€ ypoBHe. B 0011emM, Ha Hayano U Ha KOHEI| aHAJIM3UPYEMOTro MepUoJia, BEPOSITHOCTh OaHK-
pPOTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

11.4.3. CBeieHHs1 0 HAJIUYMHU U YCJIOBHAX KOPNOPATHBHOIO IOTOBOPA, B cJIy4ae ecJIu TaKoi 10-
roBOp omnpesesieT 00beM NMPAaBOMOYMI YYACTHHKA aKIMOHEPHOro o01ecTBa, 001mecTsa ¢ orpa-
HUYEHHOH 0TBETCTBEHHOCTHIO, OTJIUYHbIA 0T 00beMa MPaBOMOYMIA, MPUCYIIHX €r0 J0Ji€e COrJiac-
HO 32KOHOJATEJIbCTBY.

CBenieHust OTCyTCTBYIOT.
11.4.4. ipyrue (akTopbl M XapaKTepUCTHKH, OTHOCAIIMECH K 00bEKTY OLleHKH, CyLeCTBEHHO
BJIMAIOIIME HA €r0 CTOMMOCTh
Ha cTtouMocTh 00beKTa OLIEHKH CYIIECTBEHHOE BIMSHUE OKa3bIBaIOT BHEIIHWE MaKPOIKOHOMHU-

yeckue (PaxkTophl, COCTOSIHME (DMHAHCOBO-KpEAUTHOU cdepbl sKoHOMUKH Poccuiickoit ®enepanuu,
JesATenbHOCTh npaBuTenscTBa PO u [b PO.
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12. NPUHATBIE TIPU TMPOBEJAEHUU OHLEHKHW OBBEKTA OLEHKH
JONNYIEHUA U OTPAHUYEHUSA OLNEHKHA

12.1. JlonyuieHus OlleHKH B OTHOIIEHHH 00bHEKTA OLEHKH M YCJIOBMIi MpPeanoJiaraemMoii cieiku
HJIM MCII0JIL30BAHNUSA 00bEKTA OLIEHKH

B nanHOM pasznerne, COCTaBIEHHOM B COOTBETCTBUM ¢ NMyHKTOM 7.11 denepanbHOro crangapra
ouneHku «Otuet 00 onenke (PCO V1)», yrBepkaeHHOro npuka3oM MuH3koHompas3BuTus Poccun ot
14 anpens 2022 roxa Ne200, nznaratoTcsi HpUHATHIC IPHU MPOBEACHUH OLEHKH 00BEKTA OL[CHKH J0MY-
IICHUS] U OTPAHUYEHUS OLCHKH B COOTBETCTBUU C MyHKTamMH 6 U 8 (enepanbHOTO CTaHIapTa OLCHKH
«IIpouecc ouenku (PCO Ill)», yreepxnennoro npukasom MunskoHoMmpasButust Poccuu ot 14 anpens
2022 r. Ne 200.

B cootBerctBuu ¢ .10 ®CO | «Ctpykrypa (enepanbHbIX CTaHAAPTOB OLEHKH M OCHOBHBIE
HOHSITHSI, UCIIOJIb3YEMbIE B (pe/lepalIbHbIX CTaHJAPTaX OLEHKW», JONYLIEHHE — MPEANOI0KEHUE, TPU-
HIUMaeMoe KaK BEpHOE M Kacaromeecs (pakToB, YCIOBHH MIIM OOCTOSTENBCTB, CBA3aHHBIX C 00BEKTOM
OLICHKH, IIETIbI0 OICHKH, OTPAaHMYCHUSMH OIICHKH, HCIIOJIIb3yeMOil WH(pOpMaueld WU IOAXO0JaMH
(MeToaMu) K OLICHKE.

B cootBercTBUU ¢ yHKTOM 4 (henepanpHOro crangapra oueHku «lIponecc orerku (OCO 1)y,
MOTYT YCTaHABJIMBATbCSl IOMYIIEHNS B OTHOLIEHUH

— 00BEKTa OLIEHKU

— 1 (WIn) ycIIOBUHM IPEANoaraéMoil CJIeiIKy WIKA UCIOJb30BaHNs 00BEKTa OLICHKH.

Jonymienusi, yka3zaHHble B TyHKTe 4 QenepaibHOro craHaapra oueHku «lIporecc OmeHKH
(®CO II)», nompaznendroTcs Ha ABE KaTETOPUHU:

JOMYIICHUs, KOTOpPBIE HE MPOTUBOpEYaT (akTaM Ha JIaTy OLCHKH WA B OTHOIIEHHUH KOTOPBIX
OTCYTCTBYET OCHOBAHHE CUUTATh OOPATHOE;

JIOTIYILIEHUS, KOTOPbIE HE COOTBETCTBYIOT (DaKTaM Ha J1aTy OLIEHKH, HO OTPa)KalOT BO3MOKHBIE
M3MEHEHUs CYIIECTBYIOIIMX Ha J1aTy OLEHKH (aKTOB, BEPOATHOCTh HACTYIUIEHUS KOTOPBIX IpeIoia-
raercs U3 UMEIOILENCs y OLIeHIIMKa HHPOpMaIuu (CrienraibHble JOMYLIICHHS).

B nannom Otuete crieniaibHbIe JOMYIIIEHUS! OTCYTCTBYIOT.

Jonyienus, npuHateie B OT4eTe, He MpOTUBOpeYaT pakTaM Ha J1aTy OLICHKHU.

-- OTtyer 00 oleHKEe BhIpaxkaeT npodeccuoHanbHoe MHeHHE OIEHIINKAa OTHOCUTEIHHO CTOU-
MOCTHU olieHHBaeMbIX OOBEKTOB OLIEHKH U HE SIBIISIETCS TapaHTHel Toro, 4yTo OOBEKTHl OLIEHKU OyIyT
poJiaHbl Ha CBOOOTHOM PBIHKE I10 IIeHE, paBHOW CTOMMOCTH, yKa3aHHOH B OTueTe.

-- [IpaBoBoii cratyc OOBEKTOB OLIEHKH OIpENENseTcs] Ha OCHOBAaHUM CBEACHUM, MepelaHHbIX
3akazunkom. JlanHas wHOpMaIMs MPUHUMAETCS KaK JOCTOBEpHas 0€3 KaKou-IHO0O IOPUIUYECKOM
IIPOBEPKHU.

-- [Ipeanonaraercsi, 4T0 UCXOAHBIE JaHHBbIE U MHAS MHPOPMAIUS MOJIy4YeHbl U3 HCTOYHUKOB,
CUMTAIOIIUXCS HAJCKHBIMU U JOCTOBEpHBIMU. OLICHIIUK HE MOXET TapaHTHPOBaTh aOCONIOTHYIO TOY-
HOCTb MH(OpMaLMU, TPEIOCTaBIEHHON JPYTUMU JIMLIAaMH, TIO3TOMY JUISI BCEX CBEJIEHUN YKa3bIBaeTCs
UCTOYHUK MH(OPMAaLIUU.

-- OneHka MpOM3BOIUTCA Ha OocHOBe byxramrepckoro 6amanca Ha 30 centsiops 2023 rona u
O060opOTHO-CANTBIOBOM BEIOMOCTH 3a SHBapbh-HOAOPH 2023 roma. OreHka MpOBOIUTCS B TOMYIIEHUH,
YTO CYLIECTBEHHBIX HE3aIUIAHUPOBAHHBIX U3MEHEHUH B (DMHAHCOBOM COCTOSIHUU MPEINPHUITHS B TIe-
puon ¢ 30.11.2023 no 22.12.2023 He mMpOoU301ILIO.

-- CknJka Ha KOHTPOJIb IIPU pacdyeTe PhIHOYHOM CTOMMOCTH aKIHUW ONpPENEseTCs C y4eTOM
BrageHus 3akazunkom 100% makera akiuit AO «[IpakTukay.
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-- Jlomyckaercss MCIOJIb30BAaHUE OLEHIIMKOM MEXIYHAPOJIHBIX CTaHAApTOB U METOAMYECKHX
PYKOBOJCTB (PEKOMEHJAIMii) B 4acTH, HE IPOTUBOpEYAIllell pOCCUICKOMY 3aKOHOAATEIbCTBY U CTaH-
JapTaM.

12.2. OrpannyeHnus oueHKH

-- OueHka Npou3BOIUTCS TOJIBKO JJISl YKa3aHHBIX B 3aJaHUU LIEIEH.

-- 3aKJIIOUEHUE O CTOMMOCTH JIEHCTBUTENIBHO TOJIBKO AJI1 OOBEKTA B IIEJIOM, OTUET JEHCTBUTE-
JIEH TOJIBKO B IOJIHOM 00BbeMe, JII000€ HCIOIb30BaHUE OT/CIBHBIX YacTeil OTUYETa HE OTPaXKAaeT TOUKY
3peHMs OLEHINMKA. Bce MpOMeEKyTOUHbIE pacUyeTHbIC JAaHHbBIC, IIOJyYEHHBIE B IIPOLIECCE OLEHKH, HE
MOTYT OBITH HCIIOJIb30BaHbI BHE PAMOK HACTOSIIIEr0 OTYETA.

-- Muenue OneHiyka JedCTBUTENBHO TOJBKO Ha JaTy OLeHKH. OLIEHUIMK HEe NPUHUMAET Ha
ce0sl HUKAKOW OTBETCTBEHHOCTH 32 U3MEHEHHUE COCTOSHUSL OOBEKTOB, a TAKXKE MMOJIUTUYECKUX, IKOHO-
MUYECKHUX, FOPUINYECKUX U UHBIX (PAKTOPOB, KOTOPbIE MOT'YT BO3HUKHYTh IIOCJI€ ITOW J1aThl U TOBJIH-
ATh HA PHIHOYHYIO CHTYALUIO, &, CIIEOBATEIFHO, U HA PHIHOYHYIO CTOUMOCTh 00beKTa. OLEHIINKN HEe
0epyT HUKaKuX 005A3aTeIbCTB IO MUCIPABICHHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPAa3UTh COOBITHS WU
WU3MEHSIOINECS YCIIOBHUS, IPOUCXOJALINE TIOCIIE AAThl OLICHKH.

-- CTOUMOCTb, OIpe/eTeHHasl B OTYETE, SBJSETCS PEKOMEHIYyEeMOM ajisl Leneid coBeplleHus
CIEJIKM B TEUYECHHUE LIECTH MECSLEB C JaThl OLICHKH, 32 UCKJIIOYEHUEM CIIy4aeB, IIPEAYCMOTPEHHBIX 3a-
KoHozaTesnbcTBOM Poccuniickont denepanun
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13. AHAJIN3 PBIHKA OBBEKTA OLEHKHW, BHEHIHUX ®AKTOPOB,
BJIUAIOIINX HA CTOUMOCTDb OFBEKTA OINEHKH

13.1. AHa/IM3 BHEIIHUX (1)3KTOPOB, BJIMAIOIIHUX HA CTOUMOCTDb 00beKTa CTOMMOCTH

MupoBasi JKOHOMHUKA.

Oxonomuka CHIA nemonctpupyer ycroitunBocTh — pocT BBII cocraBun 4,9% B 3 kB. 2023
roga no meroauke SAAR (¢ uCKITIOYeHHEM CE30HHBIX (DAKTOPOB B TOJOBOM BhIpaskeHUH). OHAKO,
3aMEYEHO, YTO MOTPeOJIEHUEe PEKOPIHO PACTET B YCIOBUSAX AKCTPEMAIBHOIO POCTa CTOMMOCTH MOTpE-
OUTENBCKUX U UIOTEYHBIX KPEIUTOB IPU CHIDKAIOIIMXCS TEMIAX POCTa JOXOJ0B HAaCENeHUs U Mpu
NPAaKTUYECKH MOJTHOM MCUEPIIaHNH HAKOTUICHHBIX N30BITOUHBIX cOepesxenuit 2020-2021 rr.

OPC CHIA He paccMaTpUBAaeT PELECCHI0, KaK TMIIOTETMYECKUN CLIEHApHUi, U CUUTAET, 4YTO
skoHoMuka CHIA cuibHa.

To, Kak SKOHOMHKA OTpearupoBaia Ha TEKYLIUI TEMI NOBBIIEHHS CTABKH — 3TO UCTOPUUECKU
HEOOBIYHBIM Pe3yNbTaT M HE YKIIAJbIBACTCS B CTAHAAPTHBIE SKOHOMHUYECKHE MOJEIH/TEOPUHU U IPO-
THO3BI.

Wudmsauus B 2023 roxy BaBoe 3ameyuiaack oTHocuTenbHo 2021-2022 rr., HO ipu 3TOM B 1,7-2
pa3za Boiie HopMbl 2010-2019 rr. TToTpeduTenbekas HHOIAIUS TOBAPOB CHU3WIACH 10 MUHUMATBHBIX
3HauYEHUH, HO UHQIISILMS YCIIYT BABOE BBIIIE JOMYCTUMBIX TEMIIOB (32 CUET KHUIIbS).

B Poccuu nnuismms Bei3BaHa, B OOJIBIIMHCTBE CBOEM, TPOOJIEMOI BAFOTHOTO PETYIUPOBAHUS
U BBICOKOW ummnopTHO# 3aBucuMocTh. B CIIA sxe mpobiaema uMeeT HECKOJIBKO APYryto mpupoxy. Ha
NPOTSDKEHUH MHOTHX JIET 3aIaHbIi HAyYHbBI KOHCEHCYC TOBOPHII, YTO TJIABHBI BHHOBHHK MOTpEOU-
TEJIbCKOM WMHQIIANNU — BBICOKas 3apaboTHas rmara pabOTHHUKOB, KOTOpas HAYMHAET 3aKOHOMEPHO
NOBBIIIATH 00beM cripoca. OHAKO CHUTyaIMsl U3MEHHIACh, U B KA4eCTBE NMPUYMH MHQIAINHA ceidac
Ha3bIBAIOTCSl OECKOHTPOJIbHAS MOHETapHas MOJIUTHUKA, Pa3ayThlil TOCYJapCTBEHHBIN OIO/KET, Na/IeHNe
peHTabeIbHOCTH YKOHOMUKH, CTarHanusi IpOU3BOAUTENLHOCTH TPY/AA U BBICOKHE NMPUOBUIM KOpHOpa-
TUBHOT'O CEKTOpa.

Munoun CIIA oxunaer Hopmanuzanuio aeHexHo-kpeauTHol nonutuku (JIKII) B 2024 roay.

Poct BBIT EC-27 cocraBun Bcero 0,1% 1/ u cTonbpko ke 1is crpad EBpo30oHEI B 3 KBapraie
2023 rona. Poct oTHOCHTENBHO BTOpOro kBaprana 2023 rosia ¢ ycTpaHEHUEM CE30HHBIX (DaKTOPOB -- B
npejienax TOYHOCTH CUeTa M CTaTUCTUYECKON MOTPEIIHOCTH.

* Crpanst EC-27: 0,1% 1/1, 2,6% 3a nBa rona, 3,5% c nekabps 2019 u MakcuMabHBIN 3a Bce
Bpems ypoBeHb BBII B 3 kBapTane 2023 roza;

* Ctpanst EBpo3zonst: 0,1% 1/1, 2,5%, 2,9% u munyc 0,1% ot makcumyma;

* T'epmanus: munyc 0,4%, 0,9%, 0,3% u munyc 0,4% B COOTBETCTBHH C BBIIIEYKa3aHHBIMU
nepUOJaMH.

VY skonomuku EBporbl Ob110 HeCKOJIbKO (a3: ObicTpoe pacmupenue ¢ 1999 mo 2 kB. 2008
(cpemneronoBoit poct 2,2%), nanee Tsokenbid kpuzuc 2008-2009 u MeyieHHBIM BBHIXOJT U3 KPU3HCA, B
oriinune ot CIHIA, tarydas crarnanus tpu roaa ¢ 2011 nmo 2014, a ¢ 2015 no 2019 nocratouno yBe-
peHHbIid pocT B Temnax 2,1% rogoseix. C 3-4 kBapranoB 2021 roga oTMeyaeTcsi cTarHaius, HO oKa
0e3 cpbIBa B KPU3HC.

WNndnsuus B EBpo3oHe 3amennunach

(https://ec.europa.eu/eurostat/documents/2995521/17766951/2-31102023-AP-
EN.pdf/e9580ea0-3933-6700-41ad-4bd54f4b9¢ce0) mo 2,9% r/r B okTsiope 2023 roma, a paBHO TOJ
HazaJa ObUT TIOKa3aH ucTopudeckuii MakcumyM — 10,6% (B mepuon, korna EBpo3ona odunmaibHo cy-
IIECTBYET).

EBporeiickas mIpOMBIIUIEHHOCTh UMEET YETKO BBIPAKEHHYIO TEHJIEHIIUIO — MO0 BO3MOKHOCTH
MaKCHUMaibHasl IeUHIYCTPUAIU3allls B S3HEPTOEMKOM MPOU3BOCTBE U HU3KO Map>KUHAIBHOM CErMEH-

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



29
AO «Ilpakruka», Otaer Ne 2023 AN/04/01 ot 22.12.2023

T€ U MaKCHUMaJbHash MOOMIIHM3AIHs PecypcoB ((PMHAHCOBOTO, MaTEPUAIILHOTO, YEIOBEUYECKOr0 KamuTa-
Ja ¥ TEXHOJIOTH) B HAYKOEMKOM CEerMEHTE.

Otpacnm, KOTOpBIE CBsI3aHBI WJIM MOTYT ObITh cBsi3aHbl ¢ BIIK, He neMOHCTpUpYIOT cylie-
CTBEHHOTO IIPOrpecca, €ClIM CPaBHUBATH ¢ 00BEMOM ITpon3BocTBa B 2019.

O0paboTKy JepKUT HAYyKOEMKUH CErMEHT M MPOAYKIHS BBICOKHX TEpENeIoB, IPOU3BOJICTBO
KOTOPBIX HA HCTOPUYECKOM MAaKCHUMyMe, HO 3aME/UIETCS B ITOCIEAHNE TTOJIT0/1a, TOTAA KaK MPOIYKIUS
HU3KHX TEePEJIeIOB HA UCTOPUYECKOM MHUHHUMYME.

Po3ununble nponaxu B crpanax EC-27 npoaomkaloT CHUKEHUE HENPEPBIBHO yxke 12 mecsiies
— ot MakcumyMma B urosie 2022 yxxe munyc 4% 1o cocTostHuIO Ha ceHTA0pb 2023. ['oqoBBIe TEMITBI
CHIDKEHHS 0KO0JIO 2-3%.

Cumxenue BrnojHe conoctaBuMo ¢ kpuszucoM 2008-2009 (cHuKeHHE OT MaKCUMyMa J10 MUHH-
MyMa coctaBuio 4,8%) u peneccueii B EBpornie 2011-2013 (cuuxenue 3,9%).

Po3uuunbie npogaxku 6e3 ydeTa aBTo 3a SHBaph-ceHTA0ph 2023 cHu3miuch Ha 2,2% 1/T, HO Ha
0,4% Boime 2021 u Ha 4,7% Boime ypoBHs 2019.

B ornunune ot xpusuca 2011-2013 (cHukenue cnpoca ObUI0 OT MUHMMAaJIbHBIX ypoBHEH 2009),
Ha 3TOT pa3 CIPOC NaJAET C BBICOKOM 0a3bl.

Poccuiickasi 3KOHOMHKA.

OxoHomuka Poccum gocturiia MCTOPUYECKOTO MaKCUMyMa, 3a(pMKCUPOBAHHOTO B JeKadpe
2021 roma. MunskoHompassutust Poccun onenuBaer pocm BBII B 5,2% r/v u mmoc 1% x ceHTIOpIo
2021 roga, 4yTO IPUMEPHO COOTBETCTBYET YpOBHIO sekaOpst 2021 roma ¢ MCKIIOYEHHWEM CE30HHOIO
daktopa (SA).

(https://economy.gov.ru/material/file/0a5a62be0df6a659f8c31695f110bbe9/0_tekushchey situa
cii_v_rossiyskoy ekonomike_sentyabr_oktyabr 2023_goda.pdf)

ITo utoram 3 kBaprana 2023 poct BBII coctaBun npumepno 5,2% SAAR (poct Ha 0,1% B
utone, mwitoc 0,5% B utone, +0,4% B aBrycte u +0,3% B centsidpe).

MunskoHompazsutus P® ouenuBaer 3ameenue temnos pocra BBII B 3 kB. 2023 roga B
CpaBHEHUHU C peKOpAHBIMU Temnamu Bo 2 kB. 2023 roma. Torna kak BOB.P® npeanonaraer, yto au-
Hamuka BBII Opta Om3ka K ctarHaiuu, a 3Ha4uTEIbHOE PACXOK/IEHNE B OIIEHKAaX HAYaJIoCh C UIOJIA.

WHpekc BBITycKa TOBapOB M YCIYT 1O 0a30BBIM BHJIAM SKOHOMHYECKOH NEsSTeTFHOCTH B CEH-
Ta0pe 2023 Ha 8,9% mpeBbICHII pe3yabTaT MPOIUIOro Toja Mo CPpaBHEHHIO ¢ pocTtoM Ha 7,8% 1/ B
cpennem ¢ Mas 1o aBryct 2023 roxa. Pesynerar 2021 roma npesbiteH Ha 5,9%.

3a siHBapb-ceHTI0ph 2023 roma MHAECKC BBITyCKa BBIpOC Ha 4,7% 1/r. B cpennem 3a nmocieaHue
12 mecsi1ieB MHIEKC BBIYCKa MPEB30ILEN NPEAbLIYIINA JOKPU3UCHBIA MakcuMyM Ha 1,4%.

CpaBuenue centa6ps 2023 rox k roxy / u ¢ 6a30i AByxJieTHeH 1aBHOCTH (ceHTsI0ps 2021):

* TIpommpon3sBoacTBo — mitoc 5,6% 1/t u +3,4% 3a nBa roxaa, rae oopadotka — mwitoc 10,9% / +
8,5%, a noowraa — munyc 0,7% / munyc 2,3%

» CrpourenscTBo — untoc 8,4% /+ 11,4%

* OmroBas Toprosisi — mioc 21,2% / munyc 6,9%

» Cenbckoe x03s1cTBO — mutroc 12,7% / + 29,3%

* I'py3oo6opot tpancnopT — mwitoc 1,4% / munyc 5,4%, a 6e3 TpybornpoBoaa — tutoc 2,1% /
+0,2%

* [lorpebutenbckuii cripoc (ToBaphl, ycayru u oomienut) — mitoc 10% / +2,1%.

3a mocienHui roJ] SKOHOMUKY HOJJAEPKUBAET ONTOBAas TOPTOBJIS, MOTPEOUTENBCKUI CIPOC U
00paboTKa, a 3a JBa roga — oopabotka (3a cuet BIIK), ctpoutenscTBo U cenbcKkoe X035HCTBO.

JKoHOMUUECKaAA AKMUGHOCMb JTyUllle, YEM OXKUJallack. B yClIOBUSX BBICOKOTO BHYTPEHHETO
CIpoca HapacTaeT OTKJIOHEHUE POCCHMCKOW SKOHOMHKH BBEPX OT TPACKTOPHH COAlaHCHPOBAHHOTO
pocTa, 9TO YCHIIMBAET yCTOWYHBOE HH(MISIIMOHHOE TaBIICHHE B 9KOHOMHKE.
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Crpoc obecrieunBalOT BHICOKHE TEMIIBI pOCTa PeajbHBIX 3apIljiaT U KPeIUTOBAHUS HACENICHHUS,
BBICOKAs! MOTPEOHOCTH B UMIIOPTE.

VHBECTULIMOHHBIN CIPOC BBICOK: OTMEYAETCS POCT KOPIIOPATHUBHBIX MPUOBUICH, MO3UTHBHBIC
JIEJIOBbIC HACTPOSHUS M 3HAUUTEIbHBINA Or0KeTHBIN cTuMyn (BIIK).

OrpaHn4yuBaTh YJKOHOMHUYECKYIO aKTUBHOCTh MOTYT CJIEAYIOIINE (GaKTOPHI:

* ['eononuTUYECKUE HANPSXKEHHOCTH, OTPAHMYMBAIOIIME 3KCIIOPTHBIA MOTeHIMan Poccuu,
ocnabisis Kype pyods;

* YaopoxaHue MpOU3BOICTBEHHBIX, (DMHAHCOBBIX U JIOTUCTHUECKUX LIETIOYEK MOXKET MPHBE-
CTH K yJIOPOXKaHHUIO UMIIOPTA;

* YcuieHue BOJATHIBHOCTH Ha MHUPOBBIX PHIHKAX;

* Bricokue nHQIAMOHHBIC 0XKHUIAHHS, KOTOPBIE MOTYT CHU3UTh HOPMY HAKOIUICHHUS, TIOBBICUB
KpPEeIMTOBAHUE U CIPOC, KOTOPBIH HE CMOKET KOMIICHCHPOBATHCS YBEIIMUCHUEM BBIITYCKA U3-3a CTPYK-
TYPHBIX OTPAaHUYEHUH, B TOM YHCJIE IO PHIHKY TPYya.

Hngpnayuonnoe oasnenue o06ycnoBIeHoO NePUIMTOM TPYIOBBIX PECYPCOB, OCIadIeHHEM pyO-
JI51 U PaCHIMPEHHUEM CIIPOCa, ONIEPEKAIOIIIM BO3MOYKHOCTH BBIITYCKA.

WubnauronHble 0)XKUJaHUS SKOHOMHUYECKHX AareHTOB BBINIE HOPMBI, LIEHOBBIC OXKHIAHHS
NPEANPUATHI Ha HCTOPUIECKOM MaKCUMyMeE.

bank Poccum oxunaer nuk rogosoi uH@uisuuu BecHoit 2024 Ha ypoBHe 8-9% co crabunusa-
uell Ha MakcuMyMmax 110 cepeunsl 2024, a MHQUISIIMS HAaYHET CHUXKATbCS A0 LieJeBoi rpanule B 4%
K kKoHIty 2024 rona (https://www.cbr.ru/Collection/Collection/File/46552/2023 04 ddcp.pdf).

B o6noBnenHoM nipornose Bepxuss rpanuna UIIL B nexadbpe 2023 roxa pacmmpena ao 7,5%
(mex.23/nek.22), oqHako HHQISIUOHHOE TaBICHNE MOKET 3aBEPIIUTHCS yxe B 4 kBaptainy 2023 roga
Ha (OHE yBEIWYEHHUsI cOeperaTeIbHON aKTHBHOCTH HACENICHHs BCIEICTBUE 0oJiee BHICOKHX CTaBOK U
cTabunu3anuu Kypca pyoss.

Puinok mpyoa. 3a nBa roga (asryct 2023 rona k aBrycty 2021 roga) HOMUHaIbHbBIE 3apILaThl
BbIpociin Ha 32,6%, a ¢ yuerom uHpusuuu poct coctaBuil 10,4%. IT0 03Hayaer, 4To Jaxe ¢ KpU3u-
com 2022 rojia peasibHbIE 3apIlIaThl BeIAEPKUBAIOT TpeH A pocTta 2017-2021 rr. (5,5% B rox).

3apruiaThel B fojuiapax 1mo HomuHany coctaBuid $729 B aBrycte 2023 roa, 4To HEMHOTO BBIIIE
ypoBHs ($721) 15-neTHeii 1aBHOCTH B CpeiHEM 3a 6 MecsieB ¢ anpens no ceHTsops 2008 roxa (kpu-
3UC Havall BO3/IEHCTBOBATh HA SKOHOMUKY ¢ OKTAOps 2008).

Onnako, 730 mommapos ceityac 1 B 2008 rogy uMEIOT pa3HyIO0 MOKYMATEIbHYIO CIIOCOOHOCTH
n3-3a uHGIsAIMK 1osuiapa okoiso 41% 3a 15 ner, T.e. mokynaTenbHas CHOCOOHOCTh UMITOPTA (HE BCETO,
a C MPUBA3KOH IIEHOOOpa30BaHMS K JIOJUIAPY) B PEATHHOM BBIPAKCHHH CHH3WJIACh, KAK MUHHUMYM Ha
40%.

MenauanHas 3apmiiata cocrasisieT npumepHo 80% oT cpeaHei, T.e. YHCThle MEAMAHHBIE 3ap-
wiatel uyTh Bbile 500 nomtapos B cpeaHem no Poccun B aBrycre 2023 roja, 4To COOTBETCTBYET HO-
MUHaJIBHOM aostapoBoit 3apmiate B 2018-2021, o Ha 5% Huke ypoBHs 2021 roaa.

Ilpocno3 poccuiickoit IKOHOMUKU.

CornacHo ouenkam Ilb, oxwupganus uHmauum B gekabpe 2023  cmemieHsl
(http://www.cbr.ru/Collection/Collection/File/46535/forecast 231027.pdf) ¢ 6-7% no 7-7,5%.

[Tporunossr Ha 2024 rox: bank Poccun oxumaer 3amesienne kpeautoBanus ¢ 17-20% B 2023
roay a0 5-10% B 2024 romy, a pocT aeHexHOW Macchl 3amenutcs ¢ 18-21 mo 8-13%. I[Ipornos mo
ctaBke Ha 2024 rox cmerieH BBepx ¢ 11,5-12,5 no 12,5-14,5%.

[Iporno3 mo BBII wa 2023 rox nosseimen ¢ 1,5-2 o 2,2-2,7% no utoram 2023 rona, rae pac-
XO0JIbl Ha KOHEYHOE TOTpeOIeHre MOHMKeHkI ¢ 7,5-9,5 no 5,5-6,5%, a mporHo3 mo BajoBBIM MHBECTH-
UM PE3KO yBeymdeH ¢ 3,5-6,5 mo 11,2-12,7%.
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13.2. AHanu3 ppIHKA 00BEKTA OLIEHKH

bankoeckuii cekmop. 1o nnpopmaryu L{b PO
(https://www.cbr.ru/Collection/Collection/File/46604/razv_bs 23 10.pdf).
4yuCTasi MPUOBLTH 0AHKOBCKOTO ceKkTopa PD B okTsiOpe cocTaBmia 256 mupa pyo. (10X0JHOCTh Ha Ka-
Ut — 0K0JI0 22% B TOJJOBOM BhIpaeHHH ), 4T0 Ha 13% Hinke pesynbrara ceHTs0ps 2023 roxa (296
mip pyo.). [IpuObuTE CHU3MIACH M3-3a OTPUIIATEIILHOM BAIFOTHOM MepeorieHKH (-66 Mipy py0.) Ha
done ykpereHus pyosst Ha 4,5% (B ceHTSIOpe MoIoKUTENbHAS TIEpPEeoIleHKa cocTaBuia 18 Mapn pyo.),
a TaKk)Ke OTPULIATETILHON epEOLEHKH IIEHHBIX Oymar (~8 miipa py0.) Ha ¢poHE pocTa PHIHOYHBIX CTa-
BOK. Kpome Toro, 6aHKM npu3Hamu yOBITKM OT TaKOW MEPEOLIeHKHU IIEHHBIX Oymar B pazmepe ~20 mipa
pyO. HampsAMYIO B KalUTaje yepe3 Npounii COBOKYITHBIN JT0XOI.
* C navana 2023 rona 6aHKOBCKUH CEKTOp yxke 3apadboTai 2,9 TpiaH py0., OHAKO HE BeChb 00bEM Ipu-
ObuTH OyZIeT YUTEeH B PETYIATHBHOM KaruTae.
* B okTs10pe ocHoBHast ipuObLTE (OcHOBHAS npuoObLTH BKIr0YaeT YIT/], UK/, onepannoHHbIe pacxo bl
U 4yrcToe A0(OPMHUPOBAHHUE PE3EPBOB) HECKOIBKO BbIpocia (275 mupna pyod., +8%), B OCHOBHOM 3a
cuet YIT (+16 mapx py0.) Ha poHE MPOAOIKAIOMIETOCS POCTa KPS TUTOBAHHMS.
» KonmmvecTBO puOBUIBHBIX 0aHKOB yBennumiioch Ha 11, 1o 259, uro cocraBnsier 80% ot ux obuiero
gucia (B ceHTsaope — 248, wim 77%). 1o utoram necsatu mecsies 2023 roga KOTHIECTBO MPUOBLUTHHBIX
O6ankoB coctaBuiio 284 (88%) ¢ mosneit B akTuBax cexropa 99% .

KonunuyecTtBO Bark, NomuUMBEILME NpMBLIE B TEKYLLEM MECALE, &0,

Barki, nomyuMBllMe yELITOK B TEKYVILEM MECALE, &0,
W nonsa anE bINTbHbBIX —— Nana NprbbinsHsx GarHxoe C Hadyana roga, %

W YObITOUYHBbIX 6aHKoBT 99 99

—

o L Q
258 221 222 263 246 o35 230 237 245 265 263 248 259

10 11 12 1 2 3 -1 5 & 7 8 Q 10
2022 2023

' Do MprbblMsHbx BaHKOB - B % OT aKTHMRoS SaHKOBCKOND CakTopa. Bea yueta HKO.
HMeroudmk: dopma oTueTHocTE 0409701,

ExemMecadHas yMcTan Mpubeins

6 YBBTOK
NApUOBINE 4 yucras Npybslns cexTopa
rMNpG pyo.
G600
A00 -
200 2 o
0

-200
o n 12 1 2 3 4 5 6 7 8 9 10

2022 2023
MeTodHmMK: Gopma oTueTHocTi 0408101,
* banancoBsIif KanuTan cekTopa Bbpoc Ha 268 miipa pyo., 1o 13,8 TpaH pyo6., 3a cueT npudbuIn
(256 mupa pyo.).
* [To npenBapUTEIbHBIM TaHHBIM, B OKTAOpE MOKa3aTeib JOCTATOYHOCTH COBOKYITHOTO KallH-
tana (H1.0) 6s11 crabunen (12,02%) — uz-3a pocta ABP (+2,5%) mpakTudecku Ha ypoBHE pocTa Ka-
nutana (+2,2%).
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* Poct ABP B 0OCHOBHOM 00ecreunio HapalluBaHHE KPEAUTHOTO MOpPT(dens, a Takxke CyIe-
CTBEHHBIN IPUPOCT MakpoHa10aBok (+37%) no unoreunsiM ccyaam u HIIC.

* 3amac xKanurasia B OKTSI0Ope MPaKTUYECKH HE U3MEHMJIICS U COCTaBIIsET ~6,9 TpiH pyOIIei.

Coxpansemca yCKOpeHHbLIL POCH KOPROPAMUEHO20 KPEOUN O0BAHUAL.
* HecMoTpsi Ha pOCT CTaBOK, B OKTSOpEe KOMITAHWUU MPOAOJDKWINA MPEABABIATh aKTHBHBIA CHPOC Ha
kpeautbl: +2,3% 1, wim 1,6 Tpiu py0. (+2,0% B cenTs0pe). OKOIO TpEeTH MPUPOCTa MPUIILIIOCH HA
KOMIIAaHUM, 3aHUMAaroNuecs no0buell KpaboB, — B OKTSOpe ObUIM MPOBEIEHBI ayKIIMOHBI B paMKax
BTOPOTO 3Tara MpoJakl WHBECTUIIMOHHBIX KBOT Ha MX JM00buy. Eme ~10% mpupocra mpunuiocs Ha
POCKTHOE (PMHAHCHUPOBAHHUE CTPOUTENIHCTBA JKWIIbS, CTaBKH 110 KOTOPOMY PacTyT HE TaK aKTHBHO.
OcranpHON mpupocT ObUT 0OJee pPaBHOMEPHO pacHpeieiieH MEXIy TpPaHCIOPTHBIMH, TOPHO-
METaJUTypTUYECKUMU 1 XMMUYECKUMU KOMITAaHUSAMH. BeposiTHO, KOMIIAHWU MPOJI0KAIN HApaIUBaTh
KpEIUTOBAaHUE U3-3a OKUJIaHUs BO3MOKHOTO yxxecrouenus JIKII.
* Pociu kpeautsl kak B pyossix (+1441 mapn py6., +2,5%), Tak u B Bamtote (+149 mupa py6. B pyoie-
BOM sKBHBasieHTe, +1,5 mapa nomn. CIIA, +1,2%). [Ipu 3TOM 101 BaJIFOTHBIX KPEIUTOB B 00ILEM
KOPIIOPaTUBHOM HOpT(Qene B OKTAOpe HECKOJIbKO cHu3uiaach — 10 16,3 ¢ 17,1% B centsabpe, B 0601b-
HIeH CTETeHU M3-3a YKperieHus pyois. Eciu ero ucKiIo4YnuTh, TO J0JS BaTIOTHBIX KPEIUTOB CHU3U-
nack 0wl Bcero Ha 0,2 111, 10 16,9%, 3a cueT onepekaroiero pocra pyoIeBoro KpeANTOBaAHUS.

KopnopaTuBHble Mpupocr sa mMecsy
er .H.HTbI" — [[OOoBEOH NpUPOCT
sl 19,5 19,3
4
5 128
2
1
o

Mo n 2 1 2 3 4 5 =] 7 8 g8 10
2022 2023

T 3HaueHMA Ha KoHel MecAud. MpMpocTel yKa3aHs © yaaTtoM MNMT. B cocTas
KOPNOOATHEHLE KPeQMTOR BEMCHEHE KPeOuTsl FoccTRYKTYpamM.

HMeToudHmE: dopMa oTHeTHOCTH 0408701,

 [lo mpenBapuTeNbHBIM JAHHBIM, HOMpeOUmMENbCKoe Kpeoumosanue B OKTSOpE BBIPOCIO
Bcero Ha 1,1% mocne 1,5% B centsOpe. Takas muHamMuKa OOBSICHIETCS 3aMETHBIM POCTOM CTaBOK I10
KpeAUTaM U YKECTOUCHHEM MaKpONPYyIEHIIMAIBHOTO peryinupoBaHus. B pe3ynbrate, ¢ OqHON CTOPO-
HBI, CHU3HJICS CIIPOC Ha KPEIUTHI, a C APYroil — OAaHKU MOBBICHIN TPeOOBaHUS K KPEIUTOCIIOCOOHOCTH
32€MIIUKOB, COKPAaTUB MIPH 3TOM 00bEM BbI/1ay.

KauecTBo po3nuunsix épidau noka HU3KOE, OJTHAKO MMOKA3ATENN HECKOJIBKO YIYUIIHINCH.

* Jlanubie 3a okTA0ph 2023 roma MOSBATCS MOCIE BBIXO/a HACTOAIIETO MaTepuaia, HO B CEH-
T0pe Ha (OHE aKTUBHOTO POCTa BBIAAY JOJSI MPOOJIEMHBIX KPEIUTOB ; HEMHOTO CHU3WJIACH TIPAKTH-
YEeCKH BO BCEX CErMEHTaX KpPEAMTOBAaHUS: B KOPIMOpaTUBHOM moptdene — 1o 5,6 ¢ 5,8%, B HeoOecme-
4eHHOM noTpeburensckoM — 10 8,1 ¢ 8,2%, a B unoreunom ocranack Ha ypoBHe 0,6%.

» CraHgapThl BbIJA4 MOKA OCTAIOTCS HU3KUMHU, XOTS U HECKOJBKO YIYUIIHINCh — B HeoOecTe-
YEHHOM MOTPEOUTENHCKOM KPEIUTOBAHUH J0JIs1 pucKOBaHHBIX KpenuToB ¢ [1JIH >80% cuuszmmacek m0o
25% < B 323 ¢ 27% B 2x23. J1015 BbIIaY UTIOTEKH CO B3HOCOM

* B cenTsa6pe OaHKM pecTPYKTYpUPOBAIU KPEAUTHI KOPIIOPATUBHBIM 3a€MIIUKaM B 00beme 663
MIIpA pyO., YTO BBIIIE CPEAHETr0 YPOBHS C Hadaia roga — 537 mupa pyoOneit. OqHako 3HaYUTeNbHAs
YacTh PECTPYKTYpHU3AlLU HE CBSI3aHA C yXyJIIeHHEeM (UHAHCOBOTO COCTOSIHHSI KOMIIAHUH M HE HECeT
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3HaYMMBIX pUcKOB. bonee 70% Bcero oobema pecTpyKTypu3aluii MPUILIOCH HA He(Tera3oBble, CTPO-
UTEJIbHBIE, TOPIOBbIE U IIPOMBIIIEHHBIE KOMIIAHUU.

* Ha navano oxts10pst mpoOieMHbIe KOPIOPAaTUBHBIE KPEAUTHI ObUTH MOKPBITHI WHIAMBHyallb-
HBIMHU pe3epBaMu Ha 77%, obummu — Ha 123% (78 u 124% na Hayano ceHTsOps), a pO3HUYHBIC — HA
91 u 134% cootBercTBeHHO (91 U 133% Ha Ha4ano CEHTSIOPS).

Ilaeevie ¢ponowr.

O6o3HaueHus:

[TH HII® — cpeacTa NEHCMOHHBIX HAKOIUICHUH HETOCY1apCTBEHHBIX MEHCHOHHBIX (POH/IOB.
JloXoIHOCTh yKa3aHa /10 BBIIUIATHI BO3HArPa)/I€HUs YIPABISIOLMM KOMIAHUAM, CHELMATIU3UpPOBaH-
HOMY JICTIO3UTapuIo u (poHY.

[1P HII® — cpencTBa MEHCHOHHBIX PE3E€PBOB HETOCYJAPCTBEHHBIX IEHCUOHHBIX (DOH/IOB.

OIIC — obs3arenbHOE IEHCHOHHOE CTPaXOBaHHE.

HITO — nerocynapcTBeHHOE IEHCHOHHOE 00ecTieueHHe

JIOXOIHOCTH yKa3aHa JI0 BHIIIJIATHI BO3HATPaXKICHHUS (DOHITY.

VY Bcex HII® noxomHocTs okazanach nojoxkurenbHou. [Ipu atom 19 u3 27 ponmos, koTopbie
paboTaroT B cucteMe 00s3aTeNIbHOTO ICHCHOHHOTO CTpaxoBanus, u 19 u3 35 ¢ounoB B chepe HEerocy-
JApCTBEHHOTO MEHCHOHHOTO 00ECTICYeHUS TOTYIHIIH JOXO/ BBIIIE HHQIIALNY.

[Ipu sTom HakorenHas noxoaHocts HIID, kak mo OIIC, tak u mo HIIO, ¢ nayama 2017 roga
ocTaeTcs BhIle HHOISIIHAN, Pe3KHd pOCT KOTopoi ObuT 3admukcupoBad B 2022 roxy.

HII1® B IIT xBapTasie nokazanu goxonHocts (1,9% no I[1H u 1,8% no I1P) uxe, yem B 1l xBap-
tane (3,3% mo ITH u 3,1% mo IIP), 94To CBsA3aHO ¢ YCHJIMBIIMMCS CHMDKEHHUEM PBIHKA oOnuranmii (oc-
HOBHOW MHCTPYMEHT MHBECTHPOBAHUSI NEHCHUOHHBIX CPEACTB) U 0o0Jjiee YMEPEHHBIM POCTOM pBIHKA
aKIUH.

Hoxox HII® Gbi1 o0ecriedeH npenMyneCTBEHHO KYIIOHaMH TI0 JTOJTOBBIM LIEHHBIM Oymaram u
IIOJIOKUTEIBHOW IEPEOLEHKON aKIUH.

W3meHeHne pbIHOYHBIX UHAMKATOPOB 3a 9 mecsnes 2023 roaa:

52,5% 90% 4%  27%

(6,8% rogoBbIx)

Ve ao, S (-3,6% ropossix)
(75,6% rogoBsbix) (1,9% ropossix)

MHOEKC 8KTWMBOB MEHCUOHHDbIX Moch urpexc MocBbrprn rocynapcTeeHHbIx
- WHOEKC MOCDUPXK KOpNOopaTHUBHBIX & i (RGBITR
mHaekc MocbBups NnonHoi - . oBnuraumi )
a p HaxkonneHui cbanaHcUpoBaHHbIA OBANrALIE N0 HALMOHANBHOM WHane
OO0XOOHOCTW «BpyTTO» (RUPMI) POCCHACKIMX PEATUHTOBLIX areHTETB (
(MCFTR)

CpepgHeBzBelweHHana goxogHocTtb MH/MP HIMN® B cpaBHeHUU ¢ UHPNAUMen n cb6anaHcUpoBaHHbIM UHOEKCOM
NEeHCUOHHBbIX HaKOMIeHUN, % Cc Hayana roga

18

9 mecnues 2023

MHHNSG: 8,1
nPHN®: 75
®RUPMI: 5,0

P4 ® Undnauma: 4,6

&
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 9 Mecaues 2023

® MHHN® @ NP HO® RUPMI WHpnauwns
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HakonneHHan poxoaHocTtb HMN® ¢ Hayana 2017 roaa B cpaBHEHWU € MHDNALMeRn n c6anaHCUpPoBaHHbIM
WHOEeKCOM MeHCUOHHbIX HaKONNeHnn, %

60

30

o
2017 2018 2019 2020 2021 2022 9 mecauee 2023

® MHHMN® @ MHHN® Ha cyeta @ MNP HO® ® RUPMI Wupnaymua

od3.

[Toprdens monroBeix HeHHBIX Oymar B okTsiOpe 2023 roga moutu He u3aMeHuscs (+1 muipa
py06., wiu menee 0,01%). Ilpu 3ToM B Teuenue okTs0psi Oanku mpoAanu HeGonbioil moprhens OD3,
MPEUMYILIECTBEHHO C TTOCTOSIHHBIM KYMOHHBIM JIOXOJIOM Ha BTOPUYHOM pbIHKE (~60 mMipx pyo.), 3ame-
CTHUB €ro MOKYMKO# HOBBIX BhITYCKOB OD3 (~64 mipa py0.), B OCHOBHOM C MJIABAIOIIUM JOXOIOM.

B nenom sMmuccuonnas akTuBHOCTh MunHduua Poccun B okTsOpe ocTaBaiach HEBBICOKOM:
pazmerieno O®3 Ha ~120 mupg py6. (~84 mupx pyO. B centsadpe). [lomumo GankoB, cnpoc Ha OD3
nemoHcTpupoBanu takke HOPO, koropeie npuobpenu ~44% ot obmiero odbeMa BBITYCKa AJIsi CBOMX
KIIMEHTOB B paMKax JIOBEPUTEIHHOTO YIIPABICHHUSL.

KoMmmnanuu mpopoimkaroT 3aMeniaTb €BpOOOIUraliii JIOKAIbHBIMU OymMaramMu, HOMUHHPOBAH-
HeiMU B fosuapax CIIIA u 1pyrux «TOKCHYHBIX) BAIIOTAX, HO MPEAINOIaralolMMH PacueThl B pyOIIsX.
OrieHOYHO B OKTAOpE OBLIO pazMenieHo ~46 Mipa pyo. B pyOJieBOM SKBHUBAJICHTE.

Coser aupextopoB banka Poccun 27 okta6ps 2023 roga npuHsII pelieHne MOBBICUTh KIroue-
o ctaBky Ha 200 0.11., 10 15,00% romoBsIX.

Kniouesas craska u 093, 8 % Kpusan poxopmocrei 003, 8 %

—18.02.2022

~20.07.2023

C 27 oxts10pst mo 9 Hos1Opst 2023 roga noxonHoctd OD3 cHUBUIKCH MO BCE KPUBOM 10XOIHO-
cTH — foarocpounsle OP3 ot 15 seT npakTHUecku He N3MEHUIUCH (cHUKeHue ctaBku oT 0.05 o 0.25
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n.m), mo 10 netnum OD3 cumwxkenue Ha 0,42 1.1, camoe CUJibHOE CHUKeHue B 2-meTHux Od3 (1,32
1.11), @ KpatkocpouHbsle OP3 n3menunucey B auamnaszone ot 0,65 no 1,15 m.m.

ITono6HOE NOBEIEHUE 1OJITOBOIO PhIHKA OTMEYAIOCh U paHee.

Ecnu cpaBHUTH KIItOUeBYIO cTaBKy U ojnHosieTHHE OdD3, MOXKHO 3aMETUTh, YTO CIP3J OTpULIA-
tenbHbIN (OD3 umeeT Oosiee HU3KYIO TOXOMAHOCTH, Y€M KITIOYEBAsl CTABKA) B MIEPUOJI OCTAHOBKH IIUKJIA
yxkecrodeHus win cmsardenus JIKII, a monaoxurensHbIi cups 1 B 0kuAaHuu yxecrouenus JIKII.

Hanpuwmep, B mapre 2022, korna KC 6pma 20% - onnonernne O®3 HHUKOTrAa HE MPUOIIKa-
JIUCh K MOA0OHOM JTOXOJHOCTH (MaKCHMallbHas cTaBka ObLia 16,85%), a MakcuMabHasi CTaBKa 10 3-
MecssuapIM O®D3 Obrna 17,87%.

Cpennuii orpuniarensabM cipaz oxnosetHnx O®3 u KC B mapre 2022 6511 4,3 11.11, 10X0AS
1o munyc 7,8 .o k 8 anpens 2022, xorga b nmonusun craBky 1o 17%. B nepuon ¢ Mapta o utoHb
2022 cpenHuil OTpULATENBHBIN CIIp31 cocTaBisul 1,9 m.o.

Hopmanu3zanus npousoliuia ToiabKo nocie Toro, kak L{b cHu3uin crtaBky a0 9,5 1.1 B cepenHe
utoHs. B Mmoment ocranoBku cmsraeHus JKII B cepenune centsiops 2022 (craBka 7,5%) u 10 urons
2023 crpap 6611 B cpenneM Munyc 0,1 ..

Tosxe camoe Obu10 B 2015 roay. [locie noBeimenus ctaBku 10 17% Ha IpOTSHKEHUU TOTYroaa
OTPULATENIbHBII CIIP3JI COCTABISUI B CPEHEM 2 I1.II, a HOpMaIU3alysl HacTynuia, korjna LIb monusun
ctaBky 210 11% B Hauazne aBrycra 2015. C Tex nop u a0 utonst 2016 oTpunaTeNbHbII CpP3 COCTaBIISII
0.5-0.8 m.m.

Ceiiyac cripat MUHYC 2,9 ILII, 9TO MHOTO, HO 3TO O3HAYaeT, YTO JCBAILBAIIMOHHBIC U HH(IIS-
LIMOHHbIE 0XHJIaHUS MOTAIIeHbl U PbIHOK AeT HopManu3zauuu /JIKII B nepcnextuse cienyromux 3-4
Mecs1eB (IepBOE CHUKEHUE CTaBKH ), T.€. BEPOATHO HA IIEpBOM 3acenaHuu B 2024.

Pacmmpenue cnpsaa 10 Mog00HOr0 ypOBHS 03HAYAET, YTO UK CTABKU JJOCTUTHYT.

OcHoOBHbIE BbIBO/JbI:

LIb P® noka He AOCTHT LEIH 10 CTAOMIN3AIMH WHQIISIHN.

PriHok yBepeH, uto LIb P® BHOBb nmoBBICUT cTaBKy 15 nekaOps. B mosib3y 3T0ro roBopsT BbI-
COKHE TEMIIbl KPEeIUTOBaHMs, HAMEPEHHUSI PO3HUYHBIX MOCTABLIMKOB «I10 ABY3HAYHOMY HMOBBILICHUIO
LIEH B CJEAYIOLIEM KBapTaje», a IIaBHOE — Hapal[uBaHUE OI0JKETHBIX pacXOOB.

13.3. Uudopmanus o ¢paxkTopax, BIMSIOIHUX HA CIPOC U NMPeIOKeHe B MHBECTUIIMOHHOI cde-
pe

dakTopaMu, OTPHIIATEIBHO BIMAIOUIMMHU Ha CIPOC Ha JIESATEIBHOCTh B MHBECTUIIMOHHOH c(e-
pe, SIBISIOTCS:

» TeomonmuTHyeckne HaANPSHKEHHOCTH, OTPAaHMYHMBAIONIME SKCHOPTHBIA moTeHnuan Poccuw,
ocnalieHue Kype pyo:s;

* VYopoxaHue MpOU3BOACTBEHHBIX, (PUHAHCOBBIX U JOTUCTHYECKUX IIETIOYEK, TPUBOISIINE K
YIOPOKaHHIO UMITOPTa;

* VYcuiieHne BOJaTHIBHOCTH HAa MUPOBBIX PHIHKAX;

* Bricokne HHQISIMOHHBIE 0KUAaHUS, KOTOPBIE MOTYT CHU3UTh HOPMY HaKOIUICHUSI, TOBBICUB
KPEIUTOBAHUE U CIIPOC, KOTOPBI HE CMOXKET KOMICHCUPOBATHCS YBEITMUCHUEM BBIITYCKa U3-3a CTPYK-
TYPHBIX OTPaHUYEHHI, B TOM YHUCIIE IO PHIHKY TPYyJa.

dakTopamMu, MOJIOKUTEILHO BIUSIOIIMMHU Ha CIIPOC HA IEATEILHOCTh B MHBECTHUIIMOHHOM Ce-
pe, ABJISIFOTCS:

JeSITEIBbHOCTh TOCY/IapCTBA IO OXKUBJICHUIO MHBECTHIIMOHHONW aKTHBHOCTH XO3SHCTBYIOIIUX
CyOBEKTOB;
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MOSIBJICHHE MPU3HAKOB CTPYKTYPHBIX U3MEHEHHI B 3KOHOMHKE Poccuu, KOTOpbie MO3BOJIAT B
OyayuieM MpeofosieTh CTPATErHYECKyI0 YIIEpOHOCTh OpPUEHTAllMM 3KOHOMHKUA Poccum Ha 3Kcrnopt
CBIPbA.

CaHKIHH (YaCTUYHO).

13.4. Undopmanusi 00 IKOJOrHYECKUX (PAKTOPAX, OKA3bIBAIOIIMX BJIUSAHHE HA CTOUMOCTH 00b-
€KTa OLIEHKHU

DKOJIOTHYECKHE (baKTOpI)I, BINAOIIMEC HA CTOUMOCTD 00BeKTa OLCHKH, IIOKa OTCYTCTBYIOT.

13.5. Undopmanusi 0 npoyux (pakTopax, 0Ka3bIBAIOIIMX BJIUsSIHHE HA CTOUMOCTH 00bEeKTa OlleH-
KH

Hpoqne Q)aKTOpBI, BIINAIOMNC HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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14. ONMMCAHUE TIPOIIECCA OIEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS MTOJIXO/IA (IIOJXO0/I0B) K OLIEHKE

B cootBercTBUM ¢ MexayHapoaHbM cTangapToM ¢punancoBoit oryetnoctu (IFRS) 13 «Ouen-
Ka CIIpaBeUIMBOM CTOMMOCTHY, I1.15, OlleHKa cripaBeyIMBOM CTOMMOCTH IPEIIojaracT 0OOMEeH aKTHBa
WIN 00s13aTENbCTBA MPHU MPOBEACHUN MEX/Y YYACTHUKAMHU PHIHKA OIEepalyy Ha JOOPOBOJIBHON OCHO-
BE I10 MPOJIaXKE aKTHUBA WIN Iepeaade 00s13aTesIbCTBA HA 1aTy OLEHKH B TEKYIIMX PHIHOYHBIX YCIOBU-
AX.

B cootBerctBUM ¢ MexayHapoaHbIM cTangapToM (punancoBoit oryetHoctu (IFRS) 13 «Ouen-
Ka CIPaBEIJIMBOM CTOMMOCTHUY, I1.16, OLlEHKa CIIpaBeAJIMBON CTOMMOCTH MPEIOJAraeT, 4To CAelKa ¢
ENIBIO TIPO/IAXKH aKTHBA WM TIepeiadn 0053aTebCTBA OCYIIECTBIISETCS:

(a) Ha pBIHKE, KOTOPBII SIBISIETCS OCHOBHBIM JUISl IaHHOTO aKTHBA WM 00s3aTEIbCTBA; WIN

(b) mpu OTCYTCTBHH OCHOBHOTO PBIHKA, HA PBIHKE, HanOo0JIee BBITOAHOM B OTHOIICHUHU JaHHOTO

aKTHBA UM 00s3aTEIbCTBA.

[Ipu orcyrcTBUM OKA3aTeNbCTB OOPATHOIO MpPENIoaraeTcs, YTo PhIHOK, HA KOTOPOM Opra-
HU3AIHs OOBIYHO OCYIIECTBIIsUIA OBl CIIENKH C LENbIO MPOJIaKU aKTHBA WITH Tepeiaun 00s3aTenbCTBa,
ABJIIETCS. OCHOBHBIM PBIHKOM WJIM, IPU OTCYTCTBUU OCHOBHOI'O pbIHKA, Hau0OoOJiee BBIFOJHBIM pPbIH-
KOM.

Taxum 00pa3oM, IpH OIEHKE CIIPABEIMBON CTOMMOCTH TPUHUMAETCS, YTO

1) — omepamnus UMEET MECTO Ha YKa3aHHYIO JIaTy U PACCMATPUBACTCS C TOUKU 3PCHUS
y4acTHUKA PBIHKA, yCPKUBAIOIIETO aKTUB WJIM UMEIOIIETo 00s13aTenbCeTBO (11.21);

2) — y4YacTHHKH PbIHKA JICHCTBYIOT B CBOMX YKOHOMHUYECKHX MHTEpecax (11.22);

3) — UMEIOT MeCTO O0IINe XapaKTePHCTHKH:

a) OOBEKT OLICHKU IpPHU3HAETCS (PUHAHCOBBIM aKTUBOM (J0JIEBBIM
MHCTPYMEHTOM JIpyroil opranuzauuu (MexXayHapoIHBIM cTaHAapT
¢unancoBoit otuetHoctu (IAS) 32,m.11 0,

Beenen B neiictBue Ha teppuropun Poccuiickon @enepanuu npu-
ka3oM Munduna Poccum ot 28.12.2015 Ne 217H; ¢ yueTom momnpa-
BOK J0KyMeHTOB MC®O, BBEJEHHBIX B JEHCTBUE HA TEPPUTOPUU
Poccuiickoit ®enepaunu npukazamu Munduaa Poccum ot
14.12.2020 Ne 304n);

0) mpeamnonaraeTcs, YTo MpoJaka akTUBa MIPOUCXOIUT Ha Hanboiee
BBITOJHOM PBIHKE JJIsl aKTHBA

(ompenenenue coaepxkutcs B [Ipunoxxenun A x MexayHapoaHOMy
crannapty ¢unancooit oruetHoctu (IFRS) 13 «Ouenka cnpasen-
JUBOM cTouMocThy», B OTUeTe npeacTaBieHo B pasnene «OCHOBHbIE
TEPMUHBI U OIIPENICTICHUS);

B) YYaCTHHUKHM PBIHKA, C KOTOPHIMH OBl MPEANpPUSITHE BCTYNUIIO B
CIENKYy Ha JaHHOM pBIHKE — oOsiajaroniye ocoObIMU XapaKTepH-

CTHUKaMU
(cm. manee pazaen «OCHOBHBIE TEPMHHBI U OTIPEICTICHUS)
MIPOJABIIBI
MOKYTIaTeNH;
4) — ¢unaHCOBBIH aKTUB (OOBEKT OIICHKH, SBJISIOMICHCS JOJIEBBIM HHCTPYMEHTOM

JIPYroi OpraHu3aIiui), He MPE/IoIaraeTcs arperupoBaHHBIM C IPYTUMHU TTOTCHITU-
aJTBHO JIOTIOJTHSIFOITUMHU aKTHBAMU;
5) — OTCYTCTBYIOT OIpaHHUYCHHS Ha MPOJAXKy 00BEKTa OI[CHKH.
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B cootBerctBuu ¢ n. B2 [Ipunoxenus B x MexayHapoqHoMy cTranaapTy (PMHAHCOBOM OTYET-
HoctHu (IFRS) 13 «Ouenka cripaBeainBoil CTOUMOCTIY,

«Llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAeTCs B TOM, 4TOOBI ONMpPENESNUTh LEHY, MO
KOTOPO# Obla ObI OCYyIIECTBIICHA OOBIYHASL CIENIKA 110 MPOJakKe aKTUBA WJIH Iepeaade 00sS3aTeNIbCTBa
MEX/y YIaCTHUKaMH PhIHKA Ha JaTy OLEHKHU B TEKYILUX PHIHOYHBIX ycIoBHAX. OLEHKa CIIpaBeiIMBOM
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIys ONpeIeIniia BCe CICAYIOIINE aCTIeKThI:

(2) KOHKpPETHBINM AKTHB WJIH 0053aTeIhCTBO, MOJISKAIINH (TTOoAIexalee) oleHke (Cooopa3Ho
€ro eMHULIC yUeTa);

(b) B oTHOmIEHNH HE(HUHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTIEHKH (co00pa3Ho HaumydieMy 1 Hanbosee 3¢ (heKTHBHOMY HCIIOJIb30BAHUIO 3TOTO aKTHBA),

(c) ocHOBHOI (MU HauOoJiee BBHITOJHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WJIH 00s3a-
TEJIbCTBA;

(d) meron (MeTOMIBI) OLIEHKH, MOIXOSAIIUIN AJIST OTIPE/IEICHUs CIIPABEATIMBONA CTOUMOCTH C yue-
TOM HaJW4Hs HH()OPMAIUH TSI TTOJTyYSHHUS NCXOAHBIX JaHHBIX, MPEICTABISIONIMX COOON JOMYIICHNS,
KOTOpBIE MCIIOJIb30BAINCH OBl yYACTHUKAMH PBIHKA TPHU OIIPEICIICHUH IICHbI Ha aKTHUB WUJIM 00s3aTelb-
CTBO, a TAaKXX€ YPOBEHb B UEPAPXUU CIPABEIINBON CTOMMOCTH, K KOTOPOMY OTHOCSTCSI 3TH HCXOTHBIC
JTAHHBIC.

B naHHOM OTuYeTe OlLIEHKE MOJIEKHUT MAKET OOBIKHOBEHHBIX 0€3/I0KyMEHTapHbIX akiuil. [lan-
HBI AKTUB NpPU3HAETCS (PMHAHCOBBIM AKTHBOM (JOJIEBHIM HHCTPYMEHTOM JpPYrod OpraHu3alluu
(Mexmynaponnslii ctangapt ¢puHancoBoi otuetHocTH (IAS) 32, .11 0)).

AKIMM paccMaTpUBAaEMOro aKIMOHEPHOIo OOLIECTBa HE IPEJICTaBICHbl HA OPraHU30BaHHOM
¢donnoBoMm priake Poccuiickoit denepanun.

B cootBerctBuu ¢ MexayHapoaHbM crangapToM ¢punancoBoit oryetHoctu (IFRS) 13 «Ouen-
Ka CIIPaBEIMBOM CTOMMOCTUY, 115 olleHKH CC MOTryT MCIIOJIb30BaThCs 3 rPYMIbl HCXOAHBIX TAHHBIX:

. HauboJsee NPUOPUTETHBIE (YPOBEHD 1);
. JIOTTyCTUMBIE (YPOBEHB 2);
. HaMMEHee MPEeNoUTUTEIbHbIE (YPOBEHD 3).

K ypoBHio 1 Mexnynapoausiii crannapt ¢punancoBoit otuetHoctu (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) AaKTHUBHBIX PBIH-
KOB B OTHOILIEHUH HJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPHIM (prpMa UMEET TOCTYI Ha JaTy
OLICHKH.

Hcxonnple naHHble ypoBHS 2 1o MexXayHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13 «OueHka cripaBeIMBOi CTOMMOCTHY, MPECTABIISIOT CO00H HAOII01aeMbIe JAaHHBIC YPOBHSI
1 (kpome 1IEHOBBIX KOPPEKTUPOBOK). [IpumMepaMu TakuxX JaHHBIX MOYKHO Ha3BaTh IMPOLEHTHBIE CBOIIHI,
JUIEH3UOHHbIE COTJIALIEHMS], 3aI1achl TOTOBOM MPOAYKIIMU B TOYKE POZHUYHOU TOPTOBIIHU U JIp.

MexnyHaponubiil ctannapt ¢punancoBoi ordyeTHocTH (IFRS) 13 «Onenka crnpaBeanuBoit cro-
UMOCTU» ONpEJIENsIeT UCXO/IHbIE JJaHHbIe YPOBHS 3 Kak HEHaOJt0/laeMble UCXOJHBIE JTaHHbIE B OTHO-
IIEHUH OTPE/IEIIEHHOT0 aKTHUBA WK 0053aTeNbCTRA.

B nannom Otuere mpu oreHke oObekTa oneHku (akimuu AO «llpaktukay) OymayT HUCIOIB30-
BaThCsl HEHAOI0JTaeMble UCXOAHbIE IaHHBIE.

B cootBerctBum ¢ n.40 pazgena «lIpunmunser MCO» MexayHapOIHBIX CTaHAAPTOB OIIEHKH,
MCO 2011, Mocksa, Poccniickoe O6mectBo Onenmukos, 2013 r., KomuteT mo cranmapraMm cuura-
€T, YTO ONpEJENICHUs CIPaBEUIMBONM CTOMMOCTH, CojepKaluecss B MeXIyHapoAHbIX CTaHAapTax
(UHAHCOBON OTYETHOCTH, B 1I€JIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

KommenTapuii k MexaynapogHomy crtanaapty guaancoBoil otuetHoctd (IFRS) 13 «Ouenka
CIPaBEIMBOM CTOMMOCTU» M, B YACTHOCTH, YTOUHEHHs MOHATUNA YYaCTHUKOB pPBhIHKA, YHOPSAIOYECH-
HOM CHENKH, CICIKH, MPOUCXOIAIICH Ha TJIaBHOM (OCHOBHOM) WJIM HamOoJiee BHITOJHOM pBIHKE, a
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Takxke Hanbosee >3PPEeKTUBHOE UCIOIH30BAHNE aKTHBA, MTO3BOJISIOT MOHSTD, YTO CAPABEONUBASL CIO-
umocmos no MCPO, kak NmpaBWiIO, COOTBETCTBYET KOHLENLUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak oHa Oblna ompeneneHa u oocyxaena B «[Ipuaiunax MCO». Takum o6pa3om, At OOIBIIMHCTBA
NPAaKTUYECKUX yesell pblHOYHAs CIOUMOCMb, OTIPE/IeleHHas Mo MeXayHapoJHbIM CTaHIapTaM OT-
YETHOCTH, OYAET YIOBJIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPABedUBOl CHOUMOCHU COTIACHO
MexayHnaponHomy cranfapty ¢punancoBoit oruetnoctu (IFRS) 13 «Ouenka crnipaBeiinBoi CTOUMO-
CTH», TIPH YCIIOBHH y4YeTa B HEW HEKOTOPBIX CHEHU(PUUECKUX IOMYIIECHHH, MPEeIyCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOM OTYETHOCTH, TAKUX KaK IOJIOKEHHUSI OTHOCUTEIBHO YUETHON €INHUIIBI
WJIA UTHOPUPOBAHUS OTPAaHUYCHUN Ha MPOJIAXKY.

CrpaBeuiiBasi CTOMMOCTh 10 MEXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTUYETHOCTH OTHO-
CHUTCA K «y4ETHBIM €JMHHUIIAM» aKTUBOB HJIM 0053aTENbCTB, KOTOPBIMH SIBISIIOTCS OT/ICIIbHBIE AKTHUBbI
WIN 00513aTENBCTBA, HO B HEKOTOPBIX CIy4asX MOXKET UATH pedb O TpyIIe akTUBOB. B ciydae akTu-
BOB MexyHapoqablid ctanaapT ¢uHaHcoBoi oryeTHocTH (IFRS) 13 «Ornienka cnpaBeyinBoid CTOU-
MOCTH» TpeOyeT onpeaeneHust TOro, OyIeT U JOCTUTAaThCsl MaKCUMalIbHAsl CTOMMOCTD aKTHBA, €CITU
YYaCTHUKHU PBIHKA OYIyT MCIOJIB30BAaTh TaHHBIA aKTUB B OTACIHHOCTH WX K€ B TPYIIIOBOM COYETAa-
HUU C JPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix cranaaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo Ouenumkos, 2013 r).

B nanHOM oT4eTe 0OBEKT OIEHKH — (DUHAHCOBBINM aKTHB, SBISIFOIIECHCS JOJIEBBIM HHCTPYMEH-
TOM, HE IPEIIOoJaracTcs arperupoBaHHBIM C APYTHMH MOTEHIHAIBHO IOMOJHSIOMIMMHU aKTHBAMH.
[Ipennonaraercs Takke, 9YTO OTPAaHUYCHUS HA MPOJAXy OOBEKTa OLIEHKH — TMaKeTa aKIuil (I0oJn B
YCTaBHOM KamlHTaje), OTCYTCTBYIOT.

Takum 006pa3oM, MOKHO CAENATh BBIBOJ O TOM, YTO NMPHU HAJTUYHUU COOTBETCTBYIOMIMX JOIY-
IICHUH, PHIHOYHAS CTOMMOCTH TI0 MeXIyHapOJAHBIM CTaHIapTaM OLIEHKH COOTBETCTBYET CIIPABEIH-
BOM CTOMMOCTH 0 MeXIyHapOIHOMY CTaHAApTy (PMHAHCOBOM OTYETHOCTH, & PHIHOYHAS CTOMMOCTb,
orpenenseMasi B COOTBETCTBHH ¢ TpeOoBaHusIMI DenepanbHOro 3akoHa «O0 OLEHOYHOU JIesTeNbHO-
ctu B Poccuiickoit denepaunn» ot 29.07.1998 1. Nel35—D3 u o6mux crangapros ouenku: ®CO I-
VI, yrBepxaeHHbIX npukazoM MunskoHoMmpassutus Poccun ot 14 anpens 2022 roga Ne 200 u @CO
Ne8, yrBepxknennoro Ilpukazom MunskoHompassutus Poccum ot 01.06.2015 1. Ne 326, cooTtBet-
CTBYET pbIHOYHOM cTouMocTH 10 MCO, MockobKy (heepaibHble CTaHIAPTHI OIEHKH pa3paboTaHBbI C
Y4ETOM MEXITYHApPOAHBIX CTAHIAPTOB OIICHKH.

Povinounas cmoumocmos no MCO (Market value) — pacuetHast ieHe)KHas CyMMa, 3a KOTOPYIO
OBl cocTosuics OOMEH aKTHMBa WJIM 00s3aTEJIbCTBA HA J1aTy OLIEHKU MEXKIY 3aUHTEPECOBAHHBIM IMOKY-
naTejeM M 3aMHTEPECOBAHHBIM IMPOABIIOM B Pe3yiIbTaTe KOMMEPUYECKON CIENKH MOCIe MPOBEICHUS
HaJIJISKAIIEro MapKeTHHTa, TIPYU KOTOPOM KaXk/1asi U3 CTOPOH JieiicTBOBasa Obl, Oy Iy4n XOpOIIO OCBe-
JIOMJICHHOM, pacueTinBo U 0e3 mpuHyxaeHus (pasnen «Omnpenenenuss MCO» MexayHapoaHBIX
crangaptoB onienku, MCO 2011, Mocksa, Poccuiickoe ObmectBo Onenmukos, 2013 1).

Puinounasa cmoumocms oo6vexkma oyenxu (ct.3 Nel35-®3) — naubosee BeposiTHas LI€HA, 110
KOTOPOH JaHHBIA OOBEKT OLIEHKH MOYKET OBITh OTUYX/IEH Ha OTKPBHITOM PHIHKE B YCIOBUSAX KOHKYPEH-
IIMW, KOTJ]a CTOPOHBI CIETKH JEUCTBYIOT pa3yMHO, pacrojaras Bceil HeoOxoaumon uHpopMammen, a
Ha BEJIMYUHE IIEHBI CJICIIKA HE OTPAKAIOTCS KaKHe-ITHOO Ype3BhIYAifHbIE 0OCTOSTENHCTBA, TO €CTh KO-
raa:

. OJIHa U3 CTOPOH CJIIEJKU HE 0053aHa OTUYXKIaThb OOBEKT OLEHKHU, a JApyras CTOpoHa He
00s13aHa MPUHUMATh UCIIOIIHEHUE;

. CTOPOHBI CAEJIKH XOPOLIO OCBEAOMIIEHBI O MPEAMETE CACIKN U JEHUCTBYIOT B CBOMX MH-
Tepecax;

. O00BEKT OIEHKHU IMPEICTaBIeH Ha OTKPHITOM PBIHKE IOCPEICTBOM ITYyOJUYHON OQepThI,

THIIMYHOM 171 aHAIIOTHYHBIX O0OHEKTOB OLIEHKHU,
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. [[EHa CJCNIKH MPEICTaBIsIeT CO0OM pa3yMHOE BO3HArpakIeHUE 32 OOBEKT OICHKU H
MPUHYKICHUS! K COBEPIICHHUIO C/ICTKH B OTHOIICHUU CTOPOH CICIIKH C YbeH-TNOO0 CTOPOHBI HE OBLIO;
. TUTATEX 32 OOBEKT OLIEHKH BBIPAXKEH B JICHEXKHOU (hopme.

14.1. MocaenoBaTe/ILHOCTH ONpeaeIeHU CTOUMOCTH 00bEKTA OLlEeHKHU

[Ipouecc oLeHKH BKIIIOYAET CIEAYIOLIUE IEHCTBUA:

1) cornacoBaHue 3aJaHus Ha OLEHKY 3aKa3YMKOM OLIEHKH U OLICHIIMKOM WIN IOPUANYECKUM
JUIIOM, C KOTOPBIM OLIEHIIMK 3aKJIIOUMJ TPYIOBOW JI0rOBOp, MyTEM MOANMCAHUS TAKOTO 3aJaHHs B
COCTaBe JJOTOBOPA Ha OIIEHKY 0OBEKTa OLCHKH

2) cOoop u aHanu3 HHGOPMAIUH, HEOOXOAMMOU JJIsi TPOBEICHUS OLCHKH.

B npouecce omeHKH OLEHIIMK COOMpaeT HHPOPMALINIO, TOCTATOYHYIO JIJIsl OTIPENIEICHUs CTO-
UMOCTH OOBEKTa OIIEHKH, MPUHUMAas BO BHUMaHHE €€ JOCTOBEPHOCTb, HAJEKHOCTb U CYIIECTBEH-
HOCTB ISl LIeNu OleHKH. [Ipu3Hanue nHpOpMaIy TOCTOBEPHOU, HA/IGKHOM, CyIIECTBEHHOU U J0-
CTaTOYHOW TpeOyeT Mpo(ecCHOHANBHOTO CYKICHHUS OICHIINKA, C(HOPMUPOBAHHOTO HA OCHOBAHUHU
aHanmm3a Takoil nHpopmarmu. MaopMaus MokeT OBITh MOJTydeHa OT 3aKa34MKa OLIEHKHU, MPaBo00-
nanarensi 00beKTa OLEHKHU, SKCIIEPTOB PbIHKA U OTPACIH, a TAKXKE U3 APYTUX UCTOUHUKOB.

3) npuMeHeHHe N0IX0I0B K OLIEHKE, BKJIIOYasi BIOOP METOJO0B OLIEHKH M OCYILECTBIECHUE He-
00X0JIMMBIX PACUYETOB;

JlaHHBIN 3Tan B MPOLECCE OLIEHKU SIBJISIETCSI OCHOBHBIM C TOYKH 3PEHMSI METOAMYECKOro 000c-
HOBaHUS PE3yJIbTATOB O CTOMMOCTH OOBEKTA, MOJTYYEHHBIX C MPUMEHEHHEM B OOIIEM Ciydae Tpex
MOJIXOJIOB K OLIEHKE.

B nporiecce oleHKH OLEHIIMK pacCMaTpUBacT BO3MOXKHOCTh IPUMEHEHHUS BCEX IOAXO0JI0B K
OLICHKE, B TOM YHCJIE JJIsl IOATBEPKICHUS BBIBOJIOB, IMOTYYEHHBIX IIPU IPUMEHEHUHU APYrUX MOJXO-
noB. [1pu BeIOOpE MOAX0I0B M METO/IOB OIIEHKH OIICHIINKY HEOOXOIMMO YUUTHIBATh CHIEIHU(PHUKY 00B-
€KTa OLIEHKH, LIEJIM OLIEHKH, BUJI CTOUMOCTH, JOCTATOYHOCTh U JIOCTOBEPHOCTh UCXOJHON MH(OpMa-
1[UY, JOMYLUIEHUS U OTpaHUuYEHUs OLEHKHU (MyHKT 2 ¢enepanbHOro cranaapra oueHku «llogxomst u
MeTo bl otieHKH (DCO-V)».

4) cornacoBaHM€ NMPOMEKYTOUHBIX PE3yJIbTaTOB, MOJTYYEHHBIX B paMKaX MPUMEHEHUs pa3jiny-
HBIX MOJXOJOB K OLIEHKE (B cly4ae HEOOXOAMMOCTH), U ONPEEICHUE UTOTOBOM CTOMMOCTH O0OBEKTa
OLICHKH;

[Ipu nprMeHeHuN HECKOJIbKUX MOAX0/A0B U METOJI0B OLICHIIUK UCIIOJIb3YeT MPOLeaypy coria-
COBaHMSI UX PE3yNbTAaTOB. B ciydyae cyliecTBEHHBIX pacX0XkJI€HUHN pe3yabTaToB MOAXO0A0B U METO/I0B
OLICHKH OLEHIIMK aHaJU3UPYeT BO3MOXHbBIE NMPUUYMHBI PACXOXKICHUN, YCTaHABIMBAET IMOAXOMAbI U
METO/Ibl, TIO3BOJIAIOLIME MOTYYUTh HauboJee JOCTOBEPHBIE PE3YIbTATHI C YU€TOM (DaKTOPOB, YKa3aH-
HBIX B yHKTE 2 ®CO-V.

5) coctaBiieHre oT4eTa 00 OIIEHKE 00BEKTA OLICHKH.

B nporniecce ornenkn Heobxoaumo cobmonathk TpeboBanus denepanbHOrO 3aKoHa, Qeaepanb-
HBIX CTaHJapTOB OLEHKU, MHBIX HOPMAaTUBHBIX MPaBOBBIX akToB Poccuiickoit denepanuu B 061acTu
OLICHOYHOM JAESITeTbHOCTH, CTAHAApPTOB U MPaBWJI OIIEHOYHOW JESTEIbHOCTH, a TaKXe CJel0BaTh MO-
JIO)KEHUSIM METOJAMYECKHUX PEKOMEHJALUN MO OIEHKE, 0J00PEHHBIX COBETOM IO OIIEHOYHOMU JIeATeNb-
HOoCTH TIpu MunskoHompazsutusi Poccun (1.3 denepanpHoro cranmapra «lIpomecc omenku (PCO
)».

14.2. O6ocHOBaHME BHIOOPA IOXOTHOIO MOAX0/Aa K OlleHKE, METOJ0B B paMKax MOJX0/1a, mocJje-
JI0BATEJILHOCTD OIpe/ie/IeHUs] CTOMMOCTH 00beKTAa OLlEHKH, pacyeThl
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B cootBerctBuu ¢ n. B10 Ilpunoxenus B k MexnyHapogHoMy cTaHIapTy (prHAHCOBOM OT-
yeTHOCTH (IFRS) 13 «Onenka cnpaBeyinBoi CTOUMOCTH,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanue OyAyIIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/i0oB) B OJHY TEKYILYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIUUYHUHY.
Korna ucnons3yercs 10X0QHBIA MOAXO0/, OLIEHKA CIPAaBEIMBOW CTOUMOCTH OTPAKaeT TEKYILUE 0XKU-
JTAHWA PHIHKA B OTHOIICHUH YKa3aHHBIX OYAYIIUX CyMM.

B11 K nanubIM MeTO/1aM OIIEHKH OTHOCSITCSI, HAIPUMED, CIEAYIOLIUE:

(a) MeTObI, OCHOBAHHBIE HA pacyeTe IPUBEIECHHON CTOMMOCTH;

(b) Mmonenu onpeneneHus MEHBI OMIIMOHA, Takue Kak Gopmyna bidka - lloyn3a - MepTona unn
OuHOMUaNbHasE MOAENb (TO €CTb MOJEb, INpEAyCMaTpUBarOLas IUCKPETHBIH IOJAXOJ), KOTOpbIE
[IpeyCMaTpUBAaOT PacyeT NMPUBEACHHONW CTOMMOCTH M OTPAa’KalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) MHoromepuoaHass MOJENb HM30BITOYHON NPUOBUIM, KOTOpas HCIOJB3YETCS Ui OICHKH
CIPaBEUIMBOM CTOMMOCTH HEKOTOPHIX HEMATEPUAIbHbIX aKTUBOB.

Cnocoo6wvt pacuema npueedeHHOIl cmoumocmu

nyHkT B12 Ilpunoxenns B x MexayHapoaaomy crangapty ¢uHancoBoir ordyetHoctd (IFRS)
13 «O1ieHka cripaBeIMBON CTOUMOCTH:

B mynkrax B13-B20 omuceiBaeTcs HCIOJIB30BaHUE CITIOCOOOB pacdera MPHUBEIACHHON CTOMMO-
CTH JIJISl OLIEHKH CIIPABEJIMBOM CTOMMOCTH. OTH IIYHKThI HE IPEIIUCHIBAIOT MCIIOIb30BAaHUE OJHOIO
KOHKPETHOro croco0a pacuera MPUBEAECHHON CTOMMOCTH U HE TpeOylOT OrpaHUYUTHCS UCIOJIb30Ba-
HUEM TOJIbKO OIMCBIBAEMBIX CIIOCOOOB pacyeTa MPUBEIEHHON CTOMMOCTH IPU OLEHKE CIPaBEJINBON
ctoumocT. Crioco® pacuera NpPUBEAECHHOW CTOMMOCTH, HUCIIOJIb3YEMBIA Ui OLIEHKM CIpPaBEIMBOU
CTOMMOCTH, OyJeT 3aBHCETh OT (PaKTOB U OOCTOSTENILCTB, ClIEUU(UUYHBIX JJI OLEHUBAEMOrO aKTHBA
WK 00s13aTeIbCTBA (HAIpUMeEp, UMeeTcs T HaOIroaemMasi pplHOYHAsE HH(OpMAIIHs O IIeHaX Ha COIIO-
CTaBUMbIE aKTUBBI WJIM 0053aTENbCTBA), U OT HAJIUUUS JOCTaTOYHOrO 00beMa JaHHbIX.

Komnonenmut oyenku na ocnoge npugeodeHHoll Cmoumocmu

nyHKT B14 Ilpunoxenus B k MexayHnapoanomy cranaapty ¢unancoBoi oruetHocTu (IFRS)
13 «Onenka cipaBeyIMBON CTOUMOCTH:

Crnioco0sbl pacyeTa NpUBEIEHHOW CTOMMOCTH OTJIMYAIOTCS CIIOCOOOM BKIIFOUEHUS B pacyer dJe-
MEHTOB, ONMHMCaHHbIX B MyHKTe B13. Oxnako Bce Hipkecienyromue oOIIMe MPUHIMIBI OMPEaesoT
IpPUMEHEHHE JTI000ro crocoda pacuera NPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOro JUIsl OLIEHKU CIpa-
BEJYIMBON CTOMMOCTH:

(a) JleHexkHbIe MOTOKH M CTaBKU JMCKOHTUPOBAHUS OJIKHBI OTpa)kaTh JIOMYIIEHUS, KOTOPBIE
UCIIOJIb30BAJINCH Obl YUaCTHUKAaMU PbIHKA IPHU ONPECIICHNN LIEHbl HA aKTUB WJIM 00513aTENIbCTBO.

(b) JlenexHble TOTOKM U CTaBKU JAMCKOHTHPOBAHUS JOJIKHBI YUUTHIBATh TOJIBKO T€ (DAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY WJIM 0053aTEIbCTBY.

(c) YroObI n3bexaTh ABOMHOIO BKIIIOUEHUS (PAaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalHM TE€ K€ JOIMYIIEHUS, YTO OBbLIM MCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JEHEKHBIX MOTOKOB.

(d) JomymieHus B OTHOIICHUH JIEHEKHBIX TTOTOKOB U CTABOK JIMCKOHTHUPOBAHUS JOKHBI OBITH
coobOpa3Hbl Mexy coboil. HanpruMep, HOMUHANIbHBIE AEHEKHBIE TIOTOKU, KOTOPHIE YUUTHIBAIOT BIIUSI-
HUE UHQISAIUY, TOJKHBI TUCKOHTUPOBATHCA MO CTaBKe, yYUTHIBatollel BausHue UHQIsuu. Homu-
HaJlbHasi 0e3pUCKOBasi MPOLIEHTHAS! CTaBKAa YUUTHIBAeT BIMsAHUE MHOIAUU. PeanbHble ke JIeHeKHbIe
MOTOKH, KOTOPBIE MCKIIOYAIOT BIUSHUE MH(IALNHU, JOJHKHBI JTUCKOHTHPOBATHCS MO CTAaBKE, UCKIIIO-
yaromie BIusHUE UHQISAIUN. AHAJOTHYHO CYMMBI, OTpaXkarolllle JEHEKHbIE MOTOKHU IO0Cie HaJoro-
00JI05KeHUS, JOKHBI JUCKOHTUPOBATHCS C MCIOJIb30BAHUEM ITOCIIEHATIOINOBOM CTaBKH JMCKOHTHPOBa-
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Hus. CyMMBl, OTpakarollye JEHEKHbIE IOTOKU A0 HAJIOr000JI05KEHUs, JOHKHBI JUCKOHTHPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH YKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKM NMCKOHTUPOBAHUS JIOJKHBI OMPEICNATHCS C y4eTOM 0a30BBIX AKOHOMHYECKUX
(daxTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPaXKEHBI COOTBETCTBYIOIIUE JICHEKHBIE TIOTOKH.

Puck u nHeonpeodenennocmao

nyHkTel B15-B17 [punoxenus B k MexayHapogHoMy craHaapTy (GUHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka cupaBeIMBOM CTOMMOCTH:

B15 Ouenka cnpaBeIMBOi CTOMMOCTH C UCIIOJIb30BaHUEM pacdera MPUBEIEHHOW CTOMMOCTH
OCYILIECTBIISIETCSI B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBaEMble JE€HEKHbBIE TIOTOKU
ABJIIOTCSA PACYETHBIMU BEJIMYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOrux ciydasx He-
OINpECICHHbIMU SIBJIIIOTCA KaK CyMMa, TaK U CPOKM BO3HMKHOBEHMS JIEHEXHBIX INOTOKOB. [laxe
IPeIyCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBbI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIpeIeICHHBIMHE, €CIIU CYILIECTBYET PHUCK JedoTa.

B16 VuyacTHuKM pbIHKa OOBIYHO CTPEMSATCS MOJIYYUTh KOMIEHCAlMIO (TO €CThb IMPEMUIO 3a
PHUCK) 3a IPUHITHE HEOIPEAEICHHOCTH, MPUCYILEH EHEXHbIM IIOTOKaM MO aKTUBY WJIM 0053aTesb-
cTBy. OlLlIeHKa CIIpaBeIMBOM CTOMMOCTH JOJKHA YUYUTHIBATh IPEMUIO 32 PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBaid Obl B KaU€CTBE KOMIIEHCAIIMH 3a HEOIPEIEIEHHOCTD, IIPU-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEIUBYIO
CTOMMOCTb. B HEKOTOPBIX ciydasx onpeaeseHue COOTBETCTBYIOIIEH MPEMUU 3a PUCK MOXKET BbI3BAaTh
3arpyaHeHus. OHAKO CTENEeHb CIOKHOCTH cama 1o ce0e He SBISETCS MPUYUHOM, TOCTATOUYHOW IS
UCKJIIOUEHMSI IPEMUH 32 PUCK.

B17 Cnoco6s1 pacuera mpuBeEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHM YUUTBHIBAIOT KOPPEKTHUPOBKY HA PUCK, U OT BHUJA HCIIOJIb3YEMBIX JIEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Crioco® KOPPEKTUPOBKU CTaBKU IUCKOHTHUpOBaHUS (cM. myHKTH B18-B22) mpeamnonaraer
UCIIOJIb30BaHUE CTaBKU JIMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HauboJiee BEPOSTHBIE JEHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW CTOMMOCTH (cM. MyHKT B25) mpenmosnaraer
MCIIOJIb30BaHUE 0XKHIAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHOW CTaBKHU.

(c) Merox 2 pacuera oKuJaeMol MPUBEIEHHOW CTOMMOCTH (cM. MyHKT B26) mpenmonaraer
UCIIOJIb30BAaHUE OXHUIAEMBIX JEHEKHBIX MOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM JIs BKJIIOUYEHHUS MPEMUU 32 PUCK, TpeOyeMol ydacTHUKaMU
pbiHKa. Takast cTaBKa OTIMYAETCs OT CTaBKH, UCIOJIb3YEMOM IPU MPUMEHEHUH CI0c00a KOPPEKTUPOB-
KU CTaBKHM JUCKOHTHPOBAHUSI.

Jlig onpeneneHus TEKyleld CTOMMOCTH OyIyIero 3KOHOMHUYECKOro A0Xo/1a TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIM3 (UHAHCOBOM JIEATENbHOCTH KOMITAHWH, BKJIKOYAsi aHAIU3 JI0XO/0B, pacxo-
JIOB, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHHUS.

B cootBerctBuu ¢ n.B28 MexnynaponHoro crangapra ¢puaancoBoil oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpPraHU3allys HCIOIb3YeT ISl pacyeTa pealn30BaHHbIE JEeHEKHbIE TTOTOKHU 3a KaKOoM-
a1M00 pereBaHTHBIN MPONLIBIA MEepUo, CKOPPEKTUPOBAHHBIE C YYE€TOM BO3HHUKIIHX BIIOCIEACTBHU
U3MEHEHUN 00CTOSTENbCTB (HallpUMep, U3MEHEHUH BHEIIHUX (PaKTOPOB, BKIIOYAs SKOHOMHUYECKHE
WIM PBIHOYHBIE YCIIOBUS, OTPACIEBbIX TEHACHUUNA U KOHKYPEHIMH, a TaKKe U3MEHEHUI BHYTPEHHUX
(dakTOpoB, OKa3bIBAIOIIUX OOJIee MPsIMOE BIUSHUE HA OpraHU3aluIo), IPUHUMAs BO BHUMaHHE JOIY-
HICHUS YYaCTHUKOB PHIHKa».
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B cootBerctBuu ¢ 11.12 denepanbHoro crangapta oneHku «Iloaxoast u meroas! onenku (PCO
V)», «lIpn ucnonap30BaHuN JOXOJHOTO MOAX0/A, OLIEHIUKY HEOOXOIUMO YUUTHIBATh:

1) cnocoOHOCTh 00BEKTa MPUHOCUTH 10XO0J1 (3HAYUMOCThH JJOXOJHOT'O MOAX0/1a BBIIIE, €CIIU 0-
Jy4eHHue J0X0Ja OT MCIOJIb30BaHUs 00BEKTa COOTBETCTBYET LENSAM MPHUOOPETEHHUS 00bEKTa YUaCTHH-
KaMHU pPbIHKA);

2) cTeneHb HEONPEAEICHHOCTU OyIyIIUX J0X0A0B (3HAYMMOCTh JOXOJHOTO MOJIX0/a TEM HU-
e, YeM BBIIIIE HEONPEICICHHOCTD, CBSI3aHHAs C CYMMaMHU U CPOKaMH MOCTYIIJICHUS OyAyIINX JOXOI0B
OT UCMOJB30BaHUS OOBEKTA)Y.

AO «IpakTuka» HE MOJTy4YaeT BHIPYUKY.

N3-3a BBICOKOH HEOMpeAeNeHHOCTH OyIyIINX JT0XOA0B, OOYCIOBICHHONW OTCYTCTBHEM JIOJTO-
CpOYHOTO OM3HEC-TIJIaHa, HAJMYMS KPU3HUCHBIX SIBICHUN B SKOHOMHMKE M Pa3HOHAIPABICHHOTO BIIMSA-
HUSI MaKpO’KOHOMHYECKHX (DAaKTOpOB Ha [EATENBHOCTh XO3SHWCTBYIOUIMX CYOBEKTOB, IOCTPOCHHUE
IIPOrHO3a JJOXO0/I0B, a CJIEI0BaTENIbHO, IPUMEHEHUE JJ0X0AHOT0 10/1X0/1a, HE BO3MOXKHO.

14.3. Ob6ocHOBaHME BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K OlleHKe, METOJ0B B PaM-
KaX M0/JX0/1a, N0CJ1e/10BATeJbHOCTD ONlpeeIeHHs CTOMMOCTH 00bEeKTAa OLIeHKH, pacdyeThl

B cootBerctBum ¢ n. BS,B6 Ilpunoxenus B k MexyHapogHoMy cTaHAapTy (pUHAHCOBOM OT-
yeTHOCTH (IFRS) 13 «Onenka cnpaBeyiuBoi CTOUMOCTH,

«B5 Tlpu ppIHOYHOM TOJXO/€ UCIIONB3YIOTCS LIEHBI U Ipyrasi COOTBETCTBYOMIAs HHPOpMALHS,
OCHOBaHHasi Ha pe3yJbTaTaX PHIHOYHBIX CHIEJOK, CBA3AHHBIX C MIECHTUYHBIMU WJIM COIOCTaBHUMBIMU
(TO eCTh aHAJIOTUYHBIMH) aKTHBAaMH, 0053aTeIbCTBAMH WM TPYNIONH aKTUBOB M 00S3aTENILCTB, TAKOU
Kak OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COIJIACYIOIIUXCSI C PHIHOYHBIM MOAXOA0M, 4acTO HCIOJb-
3YIOTCSl PBIHOYHBIE MYJIbTUILJIMKATOPBI, [10JIy4aeMble Ha 0a3e IpyIIbl CONOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPBl MOTYT HaXOJUTHCS B ONPEJEICHHBIX JHalla30HaX, e KaXxJA0H COMOCTaBUMOM cleske
COOTBETCTBYET CBOM MYJbTUIUIMKATOp. BBIOOp yMecTHOro MysibTHILUIMKATOPAa M3 COOTBETCTBYIOIIETO
Jrana3zoHa TpeOyeT CyX/IE€HUS C YIeTOM KauyeCTBEHHbBIX U KOJIMUYECTBEHHBIX (DAKTOPOB, crieln(PUUHBIX
JUIA JaHHOU OIIEHKI.

B cootBercTBuM ¢ 1.5 deaepanbHOro cranaapra oueHku «llogxoast u Metonsl onenku (PCO
V)», «PaccMaTpuBas BO3MOYKHOCTb U L€JI€COOOPA3HOCTh NMPUMEHEHHs] CPaBHUTEIBHOIO MOJIXOAA,
OLICHIIMKY HEOOXO/IMMO YUUTHIBaTh 00BEM U Kau€CTBO

nH(pOpMaLIUHU O caeNKaX ¢ 00BEKTaMH, AHAJIOTUYHBIMU OOBEKTY OLIEHKH, B YACTHOCTH:

1) aKTUBHOCTbH pbIHKA (3HAYUMOCTb CPABHUTEIBHOIO MOJAX0/a TEM BBIIIE, YEM OOJIbIIIE CIET0K
C aHaJIoTaMU OCYILECTBIISIETCS Ha PHIHKE);

2) NOCTYHHOCTh MH(pOpPMAIMU O CAENIKaX (3HAYMMOCTh CPAaBHUTEIBHOIO MOAXO0/a TEM BBILIE,
4yeM HaJe)XHee MH(OpMalKs O clIeNKaxX ¢ aHaJIOTaMu);

3) aKTyaJIbHOCTb PBIHOYHOM II€HOBOM HMH(pOpMaluy (3HAYUMOCTh CPaBHUTENIBHOIO MOAXOAA
TEM BBILIE, YEM MEHbIIIE YAaJEeHbl BO BPEMEHH CAEJIKU C aHAJIOraMH OT AAThl OIIEHKU U YeM CTaOuiIb-
Hee PIHOYHBIE YCIOBUS OBLIIM B 3TOM UHTEpBaJIe BPEMEHH);

4) cTeneHb COMOCTaBUMOCTH AaHAJOrOB ¢ OOBEKTOM OLEHKH (3HAaYMMOCTh CPaBHUTEIHHOIO
MOJIX0Jla TEM BBbIIIE, YeM OJM)KEe aHaJOTd MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OILICHKH M YeM MEHbIlIe KOPPEKTUPOBOK TPeOyeTCs BHOCUTH B IIEHBI AHAJIOTOB)».

HecymectBenHnoe oxuBienue (poHA0BOro pbiHKka orMeyeHo B 1 kBapraine 2023 rona.

O60pOT TOProB U JIMKBUAHOCTH (POHJIOBOTO PHIHKA IMOKA HE YITYUILIUIHCh.
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C onHOH CTOPOHBI, 3TO IMOKA3bIBAET HEPEAIM30BAHHBIM NOTEHLMAT B pPaMKaX OTJIO)KEHHOIO
crpoca mpu NpoUIUTE TUKBUIHBIX PECYPCOB, HO C APYrOil CTOPOHBI MOKA3BIBAET IMOJIHOE OTCYTCTBUE
JHTY3Ha3Ma U JA0Bepus K (POHIOBOMY PBIHKY.

Opuentup nns oueHku akuuil AO «IIpaktuka» orcyrctByer. YuutbiBas, uto Aknuun AO
«IIpakTuka» He MpeACTaBICHBl HA OTKPBHITOM PBIHKE, CIIEJIOK C ITaKETaMU aKUUi KOMIIAHWH, conocTa-
BHUMBIX T10 OCHOBHBIM I10Ka3aTeJIIM J0XO0J0B U pacxojoB, COCTaBy akTUBOB U naccuBoB ¢ AO «lIpak-
THKa», HE BBIABICHO, OBIJIO MPUHATO PEIICHUE 0TKA3aThCsl OT MPUMEHEHHUsI CPAaBHUTEIBHOTO TI0JX0/1a B
paMKax JIaHHOT'O OTYETa.

14.4. Ob6ocHoBaHUEe BbHIOOPA 3aTPATHOIO MOAX0/1A K OllEHKE, METOA0B B pPaMKax M0AX0/1a, MocJie-
J0BATEJIbHOCTH ONpe/ieieHNs] CTOMMOCTH 00beKTAa OLleHKHU, pacuyeThbl

B cootBerctBum ¢ n. B8 [lpunoxenust B xk MexaynapogHomy ctanaapTy pUHAHCOBOM oTueT-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 TIpu 3aTpaTHOM MOJIXOAE OTPAKAETCsI CyMMa, KOTOpasi MoTpeboBasiach Obl B HACTOSIIHIA
MOMEHT BPEMEHM JUIsl 3aMEHbI SKCIUTyaTallHOHHOM MOIIHOCTU aKTMBa (YacTO Ha3blBaeMasl TEKyllen
CTOMMOCTBIO 3aMelIeHus1). B 0cHOBE 3TOro 1mo/ixo/1a JIeKUT IpeanoaraeMas o3ulus MOoKyIaTess, He
COTJIACHOTO TIJIATUTH 32 aKTUB OOJIBIIE TEKYIIEH CTOMMOCTH €ro 3amenieHus (nmpmioxenue B9 k Mex-
IyHapoaHoMy ctanaapty ¢puHancoBoi oruetHocTH (IFRS) 13 «Onenka cripaBeisiuBoil CTOMMOCTHY).

[lo MHEHHIO OLIEHIIMKA, CTOUMOCTh coOcTBeHHOro KanuTtana AO «[lpaktuka», ¢ yuerom cie-
JAHHBIX JOMYLIEHUH, BO3MOXHO ONPEIEIUTh KaK PhIHOUYHYIO CTOMMOCTh B paMKax 3aTpaTHOIo MOJIXO-
Jla B COOTBETCTBUH C (hefepabHBIMU CTaHAAPTAMHU OLIEHKH.

B cootBerctBuu ¢ cT. 24 ®CO V 3aTpaTHBIM HOAX0]] - COBOKYITHOCTh METOJIOB OLIEHKH, OCHO-
BaHHBIX HAa OIpPEICIICHUH 3aTpar, HeOOXOIWMBIX JUIS BOCIIPOM3BOJICTBA WM 3aMEIICHHS OOBEKTa
OLIEHKH C YYE€TOM COBOKYITHOTO 0OeclieHeHus (M3HOoca) 00BEKTa OLIEHKH U (WJIN) €ro KOMIIOHEHTOB.

B cootBerctBum ¢ 11.30 deaepansHoro crannapta oneHku «Iloaxoast u metos! oneHku (GCO
V)», METO1 CyMMHUPOBAHUS B paMKaxX 3aTPaTHOIO MOJX0Ja «OCHOBaH Ha CYMMHUPOBAaHUU CTOUMOCTEN
BCEX KOMIIOHEHTOB, BXOJSIIMX B COCTaB OOBEKTa OLEHKH, KOTJa CTOMMOCTh Ka)/0ro KOMIIOHEHTa
OTpeeNsAeTCsl Pa3IMYHBIMU MOAXO0JAMU C YUETOM clieln(UKN KOMIIOHEHTa. B oleHke Ou3Heca 3TOT
METO]I HOCUT Ha3BaHNE METOJa YUCTHIX aKTUBOBY.

[Ipu 3TOM, IO MHEHUIO OLEHIINKA, BO3MOXHO OMPEEIUTh PHIHOYHYIO CTOUMOCTb aKTHBOB U
00s13aTeIBCTB, OTPAKEHHBIX B Oyxranrepckoil otueTHOCTH 1O PBCY, mockonbky Lenpio JaHHOM
OLICHKH HE SIBJISIETCS OLIEHKA KaXK/10To akTuBa U o0s3aTenbeTBa AO «lIpakTrkay B LEnsIX cOCTaBIEHUS
OTYETHOCTU 110 MeXTyHapOIHBIM CTaHAapTaM (PMHAHCOBOM OTYETHOCTH.

BbiBO 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOI'O MOJAX0/1a, MeTO/1a B paMKax MOAX0/a

B cootBercTBHM ¢ .25 deaepanbHoro cranmapta oneHku «Iloaxoasr u metobl onenku (GCO
V)», «Hanbosee BbICOKa 3HAUMMOCTh 3aTPATHOTO IMOAX0/a, KOI/la 0ObEKT HE TeHepHUpyeT Hemocpe-
CTBEHHO JIOXOJ U SIBJSIETCS CIIEIMAaTN3UPOBAHHBIM, TO €CTh HE IPOJAETCs Ha PhIHKE OTAEIBHO OT OM3-
Heca UM UMYIIECTBEHHOI'0 KOMIUIEKCa, U1l KOTOPOTo ObUT CO3AaH».

3aTpaTHBIA MOAXOJ — METOJ CYMMHPOBAHHS, BO3MOXHO NMPUMEHHUTH, T.K. 0OBEKTOM OLIEHKH
ABJIIETCS OpraHu3alus, obagaronias akTuBaMu, KOTOpble UMEIOT JEHEKHYI0 OlleHKY. [Ipeanonaraer-
Csl JaJbHEMIIee CylllecTBOBaHUE opraHu3anuu. bananc opranmsanuu 3a 3 mec.2023 r., a Takxke OCB
3a ssHBapb-HOsI0ph 2023 r. momydeHbl ONEHITNKOM OT 3aKa34ynKa.
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IlocsienoBaTeIbHOCTH ONpe/iesIeHUs] CTOMMOCTH 00beKTa OLCHKH

B cootBerctBun ¢ m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MOAX0/a OLECHIIUK OMpPEIENIIeT CTOMMOCTh O0OBEKTa OIICHKH Ha OCHOBE
CTOMMOCTH TPUHAJISKAINUX OpraHu3aliy, BEAylleld Ou3HeC, akTUBOB M IMPHHATHIX 00S3aTENIbCTB.
[IpumeHneHne 3aTpaTHOTO MMOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbIM M1OAXO0/, KaK MPaBUIIO,
PUMEHSETCs, KOTJa MPUObLUTE U (UJIH) JCHEXKHBIH ITOTOK HE MOTYT OBITh JIOCTOBEPHO ONPEICICHBI, HO
IPY 3TOM JIOCTYIIHA JOCTOBEpHAs HH(popManus 00 akTUBax M 0043aTeIbCTBAX OpraHU3aliy, BEAYIICH
ousHec.

11.1. IIpu ucnoab30BaHUM 3aTPATHOTO MOX0/1a KOHKPETHBIM METO]I IPOBEICHUS OLIEHKU 00b-
€KTa OLEHKHU IPUMEHSIETCSA C YUETOM OKUJAHUI OTHOCUTENIBHO MEPCHEKTUB AEATEIbHOCTU OpraHu3a-
Uy (KaKk AeMCTBYIOIIAs UM KaK JUKBUIUpPYyEMast).

11.2. B cnyyae HanmuuMsi NPEANOCBUIKM JUMKBHUJIALMU OpraHU3alMM, Beayllell Ou3Hec, CTOu-
MOCTh OOBEKTa OIICHKH OIPENEISIETCsl KaK YUCTask BBIPYUKa, IOJydaeMas Ioclie peaqnu3aiuil akTHBOB
TaKOM OpraHU3alMH C YYETOM IOTallleHusl UMEIOUIeCsl 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKPALICHUEM JeSTEIIbHOCTH OpraHu3alluy, BeAyllel O1u3Hec.

11.3. IIpu onpeneneHNu CTOMMOCTH 00OBEKTa OLIEHKHU C UCIIOIb30BAHUEM METOJIOB MPOBEACHUS
OLICHKM O0BEKTa OLEHKH 3aTPaTHOIO I0/X0/1a OLICHIIUKY CJEAYET IIPOU3BECTH MOATANHbBIN aHATU3 U
pacyeTsl COTJIacCHO METO0JIOTUHU OLIEHKH, B TOM UYHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTHBOB U 00s3aTEJIbCTB OpraHU3alluy, BeAyllen
ousHec;

0) BBISIBUTH CHEIMATM3MPOBAHHbBIC M HECTIEHUATU3HUPOBAHHBIC aKTHBBI OPTaHNU3aLNH, BEAYIIEH
omsHec. Crienanu3upoBaHHBIM aKTHBOM TPU3HACTCS aKTHUB, KOTOPBI HE MOXET OBITh MpPOJaaH Ha
PBIHKE OTAEIBHO OT BCEr0 OM3HEcCa, YaCTbI0 KOTOPOIO OH SIBJISIETCS, B CHUIIYy YHUKAJIbHOCTH, 00YCIIOB-
JICHHOW CHEIUAIM3UPOBAHHBIM XapaKTepOM, Ha3HAUYCHUEM, KOHCTPYKIHEH, KOHpUTypaluel, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JAPYTUMHU CBOWCTBaMU akTuBa. OLEHIIUMKY HEOOXOIUMO Ipo-
AQHAJIM3UPOBATh CIELHUATU3UPOBAHHBIE AKTUBbI HA IPEIMET HaJU4Usd y HUX IPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUs;

B) paccuuTaTh CTOMMOCTh aKTHBOB U 00S3aTENIbCTB, a TAKXKe, B Cllyyae HEOOXOIMMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUU C IPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTA OLIEHKH.

Pacuyernl

[Ipu pacuere MeTOIOM CyMMHUpPOBaHUs OLIEHIIUK NpuaepxkuBaics [Ipukasza ot 28 asrycra 2014
r. Ne 841 «O0 yTBEp:K/IeHUU TOPSAAKA ONPEAETCHUS CTOUMOCTH YUCTHIX aKTUBOBY.

MeTton peann3yercsi B HECKOJIBKO ITaroB:

[IpyHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliy, 3a UCKIIOYEHUEM Jie-
OUTOPCKON 3a/JI0JHDKEHHOCTH ydpeauTesied (y4acTHHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (yCTaBHbBIN (OHJ, MaeBoi (OH[, CKJIAJOYHBIA KaluTaml), 1o
oIIaTe aKIHi.

[IpuHrMaemMble K pacueTy o0s3aTenbCcTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3alluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIyIIMX MEPHOO0B, MPU3HAHHBIX OpraHU3alUeil B CBS3U C MOJYYEHHEM ToCy-
JTAPCTBEHHOM MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://base.garant.ru/70771060/

B cootBerctBHm ¢ m. 12 ®CO-8 «Onenka 6uzneca (PCO-8)», [Ipu onpeneneHun CTOMMOCTH
00BEeKTa OLIEHKH B paMKax MPUMEHEHHs KaXKJI0OTO U3 MCIIOJIb30BAaHHBIX METO/I0B MPOBEIACHUS OLCHKU
00BEKTa OIEHKU OIEHIIUK JIOJKEH YCTAaHOBUTH U 0OOCHOBaTh HEOOXOIMMOCTh BHECEHUS MCIOJIB30-
BaHHBIX B pacueTax KOPPEKTUPOBOK M HX BeIUUMHY. KOppeKTHPOBKH HEOOXOIUMBI, MOCKOIbKY Oa-
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JIAaHCOBAasi CTOMMOCTh aKTHBOB M 0013aTEILCTB KOMIIAHUU BCJICACTBUC I/IH(l).H}IL[I/II/I, N3MEHEHUU KOHB-

FOHKTYPbI PbIHKA, UCIIOJIB3YCMbIX MCTOOB YUCTa HC BCCr[ja COOTBCTCTBYCT pBIHO‘IHOfI CTOHMMOCTH.

Cratpu Oananca, cocTaBistomine Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HEC IIOoAJICXKaT.

B mmwxkecnenyromeii Tabnume Oyxraiarepckas HHGOpMaLus MpeACTaBlIeHa B BHJIE OyXrairep-

ckoro 6ananca Ha 31 nexabps 2022 roxga, 30 cents6ps 2023 rona u Ha 30 HOs1Ops 2023 roxa.

Taoauna 11. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHHne HA

3HayeHne HA

3HayeHne HA

31.12.2022 no 30.09.2023 no
30.11.2023 mo
HaumeHnoBaHue noxka3arest Kon uHpopmanun HHpoOpManuu P ——
Byxrajarepckoro Byxraarepckoro OCB prIcu 6
GasiaHca, ThIC.py0 | GajaHca, ThIC.py0 ’ PY
AKTHB
HemartepuanbHble aKTHBBI 1110 0 0 0
PesynbTathl ncciiefoBaHUN 1 pa3padoToOK 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0
JloxoaHbIe BIOXKEHHUS B MaTepUabHBIC 1160 0 0 0
LEHHOCTSIM
OUHAHCOBHIC BIOKCHUS 1170 0 0
OTI10’)KCHHBIC HAJIOTOBEIC aKTHUBHI 1180 70 5006 2840
[Ipoure BHCOOOPOTHBIC AKTHUBHI 1190 0 0 0
Hmozo no pazoeny 1 1100 70 5006 2 840
3amacsl 1210 0 0 0
Hanor Ha 106aBlICHHYIO CTOUMOCTb O MPHU- 1220 0 0 0
OOpETeHHBIM IICHHOCTSAM
Jebutopckas 3aJ0KEHHOCTD 1230 33252 120 637 130 524
OUHAHCOBHIC BIOKCHUS 1240 751 845 666 140 677 091
JleHexHbIe cpencTBa 1250 138 220 331
[Ipoure 060pOTHBIE aKTHUBHI 1260 0 0 0
Hmozo no pazoeny I1 1200 785 235 786 997 807 946
BAJIAHC 1600 785 305 792 003 810 786
IIaccus
YcTaBHBIA KarmuTai: 1310 525 000 525 000 525 000
Co0OcTBEeHHBIC aKIMY, BBIKYIUICHHBIC Y aKIH- 1320 0 0 0
OHEPOB
[epeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
JlobGaBouHbIii KamuTan (0e3 MepeoieHKH ) 1350 0 0 0
PesepBHBIil KannTan 1360 12 637 15 762 15 762
HepacnpenenenHast npuObUIb (HEOKPBITHII 1370 24 605 248 715 267 853
YOBITOK)
Hmozo no pazoeny I11 1300 780 242 789 477 808 615
3aeMHBIC CpeICTBa 1410 0 0 0
OTJ10)kKEHHBIE HAJIOTOBBIE 00513aTeNIbLCTBA 1420 2833 0 0
PesepBbl oz yciioBHBIE 0053aTENbCTBA 1430 0 0 0
[Ipoune obs3arenbcTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 2833 0 0
3aeMHBbIE CpEACTBA 1510 0 0
Kpenuropckas 3a0KEHHOCTD 1520 1879 2237 1861
Jloxozpl OyaymuX MepruoioB 1530 0 0 0
PesepBrl npeacTosIux pacxonoB 1540 0 0 310
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3HaveHUe Ha 3HayeHHe Ha 3Havenne Ha
31.12.2022 mo 30.09.2023 mo
30.11.2023 mo
HaumeHnoBaHue noxka3areJst Kon uHpopmanun HHpoOpManuu e i—
Byxraarepckoro Byxraarepckoro OCB prIcu 6
GasiaHca, ThIC.py0 | GajaHca, ThIC.py0 ’ PY
[Ipouue obs3aTenbCTBA 1550 351 289 0
Hmozo no pazoeny V 1500 2230 2 526 2171
BAJIAHC 1700 785 305 792 003 810 786

3amevanue. Paznuyrie BEIMYUH CyMM aKTHBOB M ITACCHBOB OIPEACIISIETCS OKPYTJICHUEM MPH
BBO/Ie HH(DOpMAIUH.

14.4.1. Ouenka ¢pUHAHCOBBIX BJI0KEeHHIH

Kon ctpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIOKEHUSM OTHOCSITCS:

1. roCy/IapCTBEHHbBIE U MYHUIIMITAIbHBIEC IEHHBIE OyMaru,

2. [EHHbIe OyMaru Apyrux OpraHu3alui, B T.4. OOJIUTaIliu, BEKCEs;

3. BKJIAJ[bl B yCTaBHBIE (CKJIAJI0UYHbIE) KAMUTAJbI JPYTUX OpraHu3anuii (B T.4. JOYEPHUX U
3aBUCHMBIX XO341iCTBEHHBIX OOIIECTB);

4. MPEIOCTABICHHBIE JPYTUM OPraHU3AIHMAM 3aHMBI,

5. JIETIO3UTHBIE BKIIAAbl B KPEAUTHBIX OpraHU3aIuUsX,

6. nebutopcekas 3a10KEHHOCTb, TPHOOPETeHHAs: Ha OCHOBAaHHUH YCTYIKHU IIpaBa TpeOoBa-
HUS, U TIp.

B cocrase (1)I/IHaHCOBBIX BJIOKCHUM YYUTBIBAOTCA TAKIKC BKJIAAbl OpTaHHU3alUHU-TOBapHUIlla I10
A0r0BOPY MMPOCTOI'0 TOBAPUIICCTBA.
K (bHHaHCOBLIM BJIOKCHHAM OpraHu3aliiii HC OTHOCATCA:

1. COOCTBEHHBIE aKI[1H, BBIKYIUIEHHBIE Y aKIIHOHEPOB;

2. BEKCEJIsl, BbIJaHHBIE OpraHU3alUeii-BEKCENIeJaTeNIeEM OpraHU3allMi-IIPOIaBIly TP pac-
yeTax 3a MPOAYKIHI0, paboThl, YCIYTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, NUMEIOIIEE MATEPHAJIBHO-BEIIECTBEHHYIO
bopMmy, peocTaBisgeMble 3a IIATy BO BPEMEHHOE MOJIb30BAHUE C LEIIBIO MOTYUYEHUs 10X0/1a;

4. JParoLieHHbIE METAJIbI, FOBEJINPHBIE U3JENINS, IPOU3BEIECHUS NCKYCCTBA U UHBIE aHa-

JJOTHUYHBIC IICHHOCTH, HpI/IO6peTeHHBIe HC JJIS1 OCYIICCTBIICHUA OOBIYHBIX BUIOOB ACATCIBHOCTH.

AKTI/IBLI, HMCIOIUEC MATCPUAJIbHO-BCIICCTBCHHYHO (bOpMy, TAKHNEC KaK OCHOBHBIC CPEACTBA, Ma-
TCPUAIIbHO-TIPOU3BOJCTBCHHLIC 3aI1AChl, @ TAKKC HEMATCPHUAJIIbHBIC AKTHBBI HC ABJIAIOTCA q)HHaHCOBI)I—
MH BJIOXKXCHUSAMMU.

DUHAHCOBBIE BIOKEHUS CYUTAIOTCS KPATKOCPOUHBIMH, €CITH CPOK UX MOTramieHus (00parieHus)
MeHee 12 MecsIieB.

@DuUHAHCOBBIE BIIOKEHUS MOTYT OBITH TPUOOPETEHBI HA IEPBUYHOM U BTOPUYHOM PHIHKAX,
MOJTyYeHBI OE3BO3ME3/THO WITU OT yUpeauTelNei, MOTYyYeHbI OT KOHTPareHTOB.

Enunnia Gyxrantepckoro ydera ()MHAHCOBBIX BIOXKEHHH BHIOMPAETCS OpraHU3aIieit caMo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.I. OJJHOPOIHAS COBOKYITHOCTh (DMHAHCOBBIX BJIOXKE-
Huii. DUHAHCOBBIC BJIOKEHUS MPUHUMAIOTCA K OyXTanTepCKOMY yUETy M0 NePBOHAYAIbHOI CTOUMO-
CTH.

Crioco0 nocTyn/jieHusl B OPraHu3amnuio: IlepBOHAYAIBHAS CTOMMOCTD:

Cymma akTHIecKHX 3aTpar OpraHu3aluy Ha mpuodpereHue, 3a uckiodeHnem HJIC

[IproOpeTeHue 3a miaT
p p y N UHBIX BO3MEHIIACMBbIX HAJIOT'OB.
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B kauecTBe BKJIaza B yCTaBHBIH (CKIaTOYHBIH)
KamnuTai

Bbespo3mesnHoe TMOCTYIUICHUE

IIpnobGperenue no [orosopam, pexycMaTpuBa-
IOIINM OIUIATy HEJEHEeKHBIMH CpecTBaMH (00-
MEH)

B kadecTBe BKJIaa OpraHU3auu-TOBApHIIA IO
JIOTOBOPY IPOCTOTO TOBAPHILIECTBA

HeHHBIe 6yMaFI/I, HE IMpUHAaJIC)KAIe Oprannusa-
IIUHU Ha ITpaBe C06CTB€HHOCTI/I, XO3SMCTBEHHOTO
BE€ACHUSA WK OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoJsIUeECs B €€ IMO0JIb30BaHNU UJIN pacriopsi-
JKECHHU B COOTBETCTBUU C YCIOBUAMU JOTOBOpa

JleHexxHas! OIleHKa, COTJIACOBaHHAs YUPEIUTEIAMH (YIaCTHUKAMH).

Texymast ppIHOYHAs! CTOUMOCTD - €CJIH €€ MOXKHO OIPEIENIUTb.

CyMMa JIeHe)KHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydeHa B pe3yJIbTaTe MPOJaKH
MOTy4YEeHHBIX [IEHHBIX OyMar Ha JaTy X HPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX OyMar, 1o KOTOPBIM He PacCUUTHIBACTCS PHIHOYHAS [[EHA.

CTtonmocTh AaKTUBOB, NIEPEJAHHBIX UIIH ITOUICKAIUX NTEpEaavuc 0pl"aHPI3aL[PIefI,
KOTOpas yCTaHaBJIMBACTCA UCXOJA U3 LICHEI, 110 KOTOpOfI B CpaBHUMBIX 00CTOSITENb-
CTBaX 0OBIYHO Oopranusanus ornpeaesi€T CTOMMOCTh aHAJIOTMYHBIX aKTUBOB.

HeHe)KHaH OIICHKA, CorlaCoOBaHHAsi TOBapUIllaMH B JOIOBOPE NPOCTOr0 TOBapUIie-
CTBaA.

B onenke, npegycMOTpeHHOI B OroBOpe

CocraB crareii «®@unancoBsle Biokenus» (1170) u ®Gunancossie BrokeHus» (1240)

Ta6auna 12. Uadopmanust 0 puHAHCOBBIX BJIOKEHUSAX

HaumeHoBaHHe MOKa3aTeNs 3navenue Ha 30 Hosiops 2023 r., pyo.
Oo6muramn Murgpuaa OD3 398 706 848
Jeno3ut 28 300 000
CyOoparHUPOBaHHBIC OOIUTAITUH 250 084 300
Hroro 677091 148
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14.4.1.1. Ouenka cy0OpANHNPOBAHHBIX 00JIMTAIUIA.

WNudopmanus o cybopaunaupoBanubix oomuranusx AO «bank CI'by momyuena u3 ncToyHHuKa
https://www.rusbonds.ru/ank_obl.asp?tool=150730

Breinyck

Tun

CocToAHWeE BEINYCKE B obpaweHnn CexTop poiHKa Kopn
JaHHBIE TOCPErNCTRaLHIA Ne 404028168 or 07.02.2019, UE P$ CTpYKTYPHBIA NapaMeTp _
I5IM rog RUDDOAT00GKS Bug 0BIMraLmMm Knaccuueckue
AR LD Koa Tna no knaccug. BP BON3
OCTaTo4HEIR HOMKMHAN 10.00 mn+ B Cy6OPAVHWPOBAHHOCTE Ja
O6bem smuccun, W 40 AnA HEKEEN. MHEECTOPOS Het
OBEBEM IMHUCCHK 40000 mnH B 3MWTEHT W peanbHbIA 3aeMLMK
0bbemM B 0BPaLLIEHWMH, LIT 40
IMATEHT AD "BAHK CI'e"
Obbem B obpaLlEHuKn 400,00 mn+ B
OKNO 3muTeHTa 34236369
Cpox o6paweHus beccpoyHble
CexTop IMUTEHTA BaHkn
PeaneHuM 3aeMWLMK BAHK CI'B
QKINO peanbHOro saemumra 34236369
CekTop peansHoro 3aeMLWKa BaHkn
P Kynow
dA3MelleHne
Tun KynoHa MocToRHHBINA
JaTa Hayana pasMeLeHmns 25.03.2019
MepyoguYHOCTb BLINAET B rog 1
JaTa OKoHYEHWA pa3MeLleHHA 25.03.2019
Tekylwmid kynoH (scero) 5(23)
JaTa per. 0TYeTa 0b MTorax 04.04.2019

Cnocot pasMeweHus

Mue. noT no casnke PENG BP

27.03.2024

JaTa seinnaTb KynoHa

Moanwcka SdKpbITaR
Pasmep kynosa, % rogossix 10

HEA 701537 Toic B

Tadanua 13. Undopmanus o cy0opaAMHMPOBAHHBIX 00IHTAHSIX

WNnentnduxanmonHbe
MIPU3HAKU OOJHTaITHiA

I[OKyMCHTapHLIC MNPOHCHTHBIC HCKOHBEPTUPYEMbIC O6J'II/IF3.III/II/I Ha IPpEAbABUTEIIA CEPUN Ol,
cepun 02, cepun 03 ¢ 00s3aTEIBLHBIM HEHTPAJIN30BAHHBIM XpAHCHUECM, 0e3 YCTaHOBJICHHOT'O
CpOKa norameHus, ¢ BOSMOXKXHOCTBIO IMOTallICHUA 110 YCMOTPCHUIO banka

Crnioco6 pa3menieHus
obnuranuit

3akpeITas MOANUCKA

Kpyr morennmanphbix npuoOperareneid Oommranuii: FOpuandeckue nuua, sSBISIOMINAECS
KBaJIM(HUIMPOBAHHBIMU HHBECTOPAMH

Beimyck obnuranuii ocymecTBUTh C YCIOBHEM JIOICKa OOJMranuid Ha OpraHH30BaHHBIC
topru ITAO Mockosckas bupxa

IeHa pa3menienus o0JIu-

Hauunas co BTOPOI'0 JIHA pa3sMCEUICHUSA O6HHF&HHﬁ, TOKYIIAaTCJIb 06J'IPII‘aIIPII7[ pu HpI/IO6p€-
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raiuii Wi nopsaoK ee
onpeeseHus

TEHUW OOJMranuii NOMHMO LIEHbI pa3MEUIEHHs TaKKe JOJDKEH YIUIATHTh HAKOIUICHHBIN
kynouHsIi noxo (HK/I), onpexnensemslii no ciaenytomei popmyie

HEO = Mom * C1* (T - TOW 365)/ 100%, e

HK/] - HaKkoTuIeHHBII KYIOHHEIH N0X0M, pyoO.;

Nom - HoMuHaTBFHASL CTOMMOCTB OAHOM OONMUranyy Ha JaTy Hadaia pa3MeIIeHus, pyo.;
C1 - pa3mMep IpOIEHTHON CTaBKH 110 KYIIOHY;

T - nara pasmMerieHus obnuranuii, Ha KoTopyto Beraucisercs HK/I;

TO - maTa Havana pa3MenIeHNs OOIUT AT

Cpok moramenust 00m-
ramui

Cpok (maTta) morameHns OOJIMTaINii He YCTaHABIIMBACTCS

B ciydgae ecim BhImyck oOmuramuii OymeT COOTBETCTBOBATh TpeOOBaHHMAM (pemepanbHBIX
3aKOHOB, MHBIX HOPMATHBHBIX aKTOB, YCTAHOBIICHHBIM JUIA CyOOPAMHHPOBAHHBIX OOIHTaIn-
OHHBIX 3aiiMOB, 1 bankom Poccu Oyner cornmacoBaHo BKIFOUCHHE CPEJCTB, IPUBICUCHHBIX B
pe3ysbTaTe pa3MeIleHus OOJUraniid, B COCTaB MCTOYHHWKOB JOOABOYHOTO KamWTaia, banka
BIPaBe NPUHATH PEILICHHE O TOM, YTO oOnuranuy OymyT MOTAIEHB! B 1Ty OKOHYAHUS JIFO-
0oro KynoHHoro nepuona, HaunHas ¢ 5 (I11Toro) KymoHHOTO MEeproaa BKIFOYUTEIBHO, TIPH
YCJIOBHH, 4TO Jarta noramenus OOnuranuil HacTynaeT He paHee 4yeM 4Yepe3 IATh JIET C JaThl
BKJIIOUCHUS CPECTB, NPHUBICUCHHBIX B pe3yibTare pazmenieHuss OOmuranuii, B cocTaB HcC-
TOYHHUKOB 10OAaBOYHOTO KanuTana baHka.

IIpn 3TOoM B cimydae, ecimn bankom Poccum Oyner corimacoBaHO BKIIFOUCHHE CPEJNCTB, HPH-
BJIICUCHHBIX B PE3yJIbTaTe Pa3MEIICHUS OOJMranuid, B COCTaB HCTOYHHKOB JOOABOYHOTO
KalnWTaja, pemeHne o noramenny OoOnuranuii MOKeT OBITh MPHHSATO TOJBKO IOCTIE COTa-
copanus ¢ bankom Poccnn Bo3MoskHOCTH morarieHust OOIUTaIiiii.

[opsimok  ompeneneHus
J0X0Ja IO OOJHTaIysIM
(pasmep mporeHTa (Ky-
TTOHA)

Pacyer BenMYMHEI KyIOHHOTO 10X0/a Ha oHy OOIUranuio, BEIIIAYUBAEMOT0 B ATy OKOH-
YaHWs KYIIOHHOTO IIEPU0/Ia, IPOM3BOIUTCS IO clenyrome Gopmyie:

Kj=Nom * Cj * (T(j) - T(j-1)) / 365 / 100%, rae:

Kj - cymMMa KynmoOHHOW BBIIUIATHI 1O Kaxa0i OOmUranuu, B pyossix; j - HOPSIKOBBIA HOMED
TEKYLIEro KyloHHOTO MEePHONa;

NOmM — HOMUHAIIBHASI CTOMMOCTB OHOW OOIHTanuy,

Cj - pa3Mep MPOIEHTHON CTaBKH j - TOTO KynoHa; T(j) — qata OKOHYaHHSA j - TOTO KyIIOHHOTO
Hepuoaa;

T(j-1) - nata oxoHuaHusi KynmoHHOTo repuoja (j-1) - oro kynoHa (it ciaydasi EpBOro Ky-
noHHoro nepuosa T (j-1) — 91o naTa Havana pasmenienusi OOauraiii).

OTKa3 OT yIJIaThl JOXO-
JIOB 10 O0JIMTalysaM

B ciryqae, ecsu Beimycku oOnurarmii OyayT COOTBETCTBOBATH TPeOOBaHMUAM (eiepalIbHBIX
3aKOHOB, MHBIX HOPMAaTHBHBIX aKTOB, YCTAHOBJICHHBIM /I CyOOPANHUPOBAHHBIX OOJIHUTaIli-
OHHBIX 3aiiMOB, 1 bankom Poccun Oy/ieT coriaacoBaHo BKIIIOUEHHE CPEJCTB, IPUBJICYEHHBIX
B pe3ynbrare pasmenienus OOnuranmii, B COCTaB HCTOYHUKOB J1I00aBOYHOr0 Karurana, bank
BIIpaBe OTKA3aThCs B OJTHOCTOPOHHEM IIOPS/IKE OT YIUIAThI J0X04a 1o OOauramusim.
Pemmenne 06 oTkase OT yruiaThel 10X0/4a MO OOJUraisiM TPUHUMAETCS YIIOJTHOMOYEHHBIM
opraHoMm ympasieHus baHka He mo3aHee, ueM 3a 14 qHel 10 1aThl OKOHYaHUS 0YepeTHOTO
KyIIOHHOTO IIEpHO/a, 110 KOTOPOMY HAUYHCIICH JOXO/.

Peanmzanus bankoM yka3zaHHOTO IpaBa HE BIIYET 32 COO0H BOSHUKHOBEHHE (PMHAHCOBBIX
CaHKIM 32 HEHCIIOJIHEHNE 0053aTENbCTB M0 YIUIaTe MPOIEHTOB 110 CyOOpANHUPOBAHHOMY
obyranroHHOMY 3aiimMy. Peanusanust DMUTEHTOM yKa3aHHOTO IIpaBa OCYIIECTBIAETCS B
oTHoIIeHnn Beex OOumranuii BelTycKa

B Gyxranrepckom yuere AO «lIpaktuka» obnuramuu yuteHsl o croumoctu 250 084 300 py6-
aei. JlaTa BBITUIATHI MpeAbLAYyLIEro Kynona — 27 mapta 2023 rona.

Tabéauua 14. Pacyer Tekyuieil cCTOMMOCTH CyOOPAMHMPOBAHHBIX 00 TUT AU

HaumenoBaHue mokasa- . . . . .
reust 5-if kynoH 6-it KynoH 7-i Kynon 8- kymon 9-i KymoH
Jlara onenku 22.12.2023
JlaTa BRITIATHI KyTTOHA 27.03.24 27.03.25 27.03.26 27.03.27 26.03.28
Jara nonxyuenus nadop- 30.11.2023
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HaumeHoBaHHe MOKa3a-
TeJas

5-if kynon

6-i KynoH 7-ii Kynon

8-ii Kynmon

9-ii Kynon

maruu (OCB 01.01.23-
30.11.23)

Howmunan, py6.

250 000 000

CraBka npotienra, %

10%

JlHe oT npeapaymein
JaThl

117

365 365

365 365

IporuenTs 3a nmepuo, pyo.

8013 699

25000000 | 25000000

25 000 000

25 000 000

Ipouentsr mo OCB, pyo.

16 986 301

Tloramenue oOIUramiA,
pyo.

250 000 000

JleHexxHbIH NOTOK, pYO.

25000 000

25000000 | 25000000

25 000 000

275000 000

CraBka IUCKOHTHPOBa-
HUsT*

12,3%

Ilepuon nuckoHTUpOBA-
HUsI, THEN

96

365 365

365 366

Ilepuon nuckoHTHpOBa-
Hus, JIET

0,26

1,26 2,26

3,26 4,26

DakTop AMCKOHTUPOBAHUS

0,9703

0,864 0,7694

0,6851

0,6101

TekyIast CTOUMOCTb, pyO.

24 257 500

21 600 000 19 235 000

17 127 500

167 777 500

HUroro, pyo.

249 997 500

*PacyeT cTaBKM JUCKOHTHPOBaHUS npezcTasiieH B [lpunoxxenuun k Otuery

14.4.1.2. Ouenka OD3

Tabéauua 15. Uadopmanus o Baoxenusax B OD3

Kou4ecTBo BanancoBasi cTOMMOCTB 110
HaumenoBanue Jara npuodpereHust T ’ uHpopmanuu OCB Ha
30.11.2023 , py6.
O®d3 26207 26207RMFS 08.02.22 08.02.2022 416 300
O®d3 26207 26207RMFS 11.02.22 11.02.2022 15 500
Hroro 431 800 398 706 848

CocTosiHHE BBIITyCKa
JlaHHBIE TOCpErHCTpaLin
14.02.2012, Mun®un
ISIN xox

Homunan

OcTaToYHBI HOMUHAT
OO0BEM SMUCCHH, IIT
O0BeM 3MHCCHH

O0beM B oOpalieHuu, T
O6BeM B 0OpaleHnH
Cpok obOpamieHust
Tepuon obparuenus, THei

B oOparmenun
Ne 26207RMFS ot

RUOOOAQJS3W6E
1.00 TBIC P

1.00 TBIC P
350000000
350.00 mipz P
350000000
350.00 mupz P
Jonrocpounsie
5460

OMUTEHT U peanbHbIH 3aeMIIUK
OMHUTEHT

CeKTop DMUTEHTa

PeanbHblil 3aeMIInK

PO

CeKTop peabHOro 3aeMIInKa
Jlata nmorarieHust
B03MOXXHOCTH TOCPOYHOTO HOTALTEHHS
Tun kynona

ITepruoanYHOCTD BBIILIAT B TOX
Tekyumii KynoH (Bcero)

Jlata BBIIIAaTHI KyIIOHA

Pazmep xymoHa, % romoBbIx
Basis

Muuduna Poccnn
TocynapcTBennbie
IIpaBuTenscTsoO

T'ocynapcTeenHble
03.02.2027
Her
TlocTostHHBIH
2
24 (30)
07.02.2024
8.15
act/365
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SU26207TRMFS9 - 1H - moex OTKP91.3480 MAKC91.9470 MMH91.0500 3

3AKP91.9460 +0.5980 (+0.65%)

100.0000

98.0000

36.0000

94,0000

90,0000

T
2023 Map Mak Wizn Cen Hos 2024 {:}
I'paduk nensr OP3-26207-11/1, % oT HoMuHaIa
aexadpn 2022 — uonb 2023 1.
Ta6auna 16. Pacuer Tekyuneii CTOMMOCTH LeHHOH Oymaru
Hdara Mun. ueHa | Makc. nena C&’:ﬁ:' Obnem ;):,;H;) i (nen. Oo0nem caenok (RUR)
30.11.2023 92,19 92,588 92,336 1094 807 1010 895 659,17
29.11.2023 92,122 92,4 92,343 27 236 25150 614,34
28.11.2023 92,016 92,369 92,274 398 520 367 729 902,42
27.11.2023 92,023 92,4 92,18 35228 32 473 224,92
24.11.2023 92,022 92,5 92,205 136 953 126 277 499,21
23.11.2023 92,11 92,45 92,266 24 152 22 282 362,43
22.11.2023 91,939 92,46 92,232 70 996 65 481 022,89
21.11.2023 91,77 92,182 91,893 32 045 29 447 083,02
20.11.2023 91,663 92,11 91,832 25 254 23190 543,61
17.11.2023 91,6 92,3 91,808 31 059 28 514 628
16.11.2023 91,508 92,126 91,847 17 970 16 504 929,51
15.11.2023 91,212 92,238 91,622 56 165 51 431 753,90
Jara Mun. nesa | Makc. nena | Cpean. llena | O0bem caesiok (1ieH.0yMm.) O0beM ciesok, pyo.
19.12.2023 91,507 92,1 91,789 283194 25994 094,07
18.12.2023 91,05 91,8 91,595 808 644 740 775 478,34
15.12.2023 90,552 91,35 91,039 83 162 75710 159,48
14.12.2023 90,821 91,23 90,931 490 888 446 367 503,19
13.12.2023 90,907 91,255 91,005 988 033 899 158 705,92
12.12.2023 90.801 91.5 91,039 2 393 040 2 178 537 456.27
11.12.2023 90.679 91.577 91,088 169 545 154634433.65
08.12.2023 91.126 91.7 91,33 16 298 14897428.9
07.12.2023 91.25 91.699 91,3 70 269 64165663.5
06.12.2023 91.01 91.682 91,43 40 808 37310581.82
04.12.2023 90.9 92.196 91,438 65 610 59991876.34
01.12.2023 91.611 92.586 92,172 186 103 171534212.47

[To nanubIM 3a nexkadbpb 2023 rona noctpoeHa 3apucuMoctb Y = AX + B u HaiineHo 3HaueHue
Y (22/12/2023) = 91,1.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755




AO «Ilpakruka», Otaer Ne 2023 AN/04/01 ot 22.12.2023

53

[IpunsATO K pacyeTaM OKpyIJIEHHOE Cpe/iHee B3BelleHHoe 3HaueHue — 911 pyo.

Tabéauua 17. Tekymas cTouMOCTh NaKeTa HEHHBIX Oymar

banancoBas cromn- Texkymas crou-
Jara npu-
Hanvenopamme obpere- KoauyecTtBo, | MocTh 0 HH(OPMa- MOCTb, C Y4€TOM
st T, muu OCB Ha komuccun 1,090,
30.11.2023, py®. pyo.
O®d3 26207 26207RMFS 08.02.22 08.02.2022 416 300 375 456 807
0d3 26207 26207RMFS 11.02.22 11.02.2022 15 500 13 979 295
Htoro 431 800 389 436 102
14.4.1.3. Ouenka geno3ura
Tadanua 18. Pacyer cTOMMOCTH /1€MI03UTA M MPOIEHTOB
Hel IIpoue-
Haumeno- (uijK Cymma, | CraBka Hara nava- HAata Hi[KOl'[- H”II")])Iu:{a Cymma neno-
BAHME AeficTBUSA pyb. % aa HaK(:)l'l- OKOHYaHus | o nepuon, 3UTa ¥ NPo-
A0roBOpa Jenuns % A0roBOpa % pys. LIEHTOB, pyo0.
Jleno3ur H.n. 2%0380 13,2% 01.12.2023 | 22.12.2023 22 214 925 28 514 925
Tabéauma 19. UTor pacueToB CTOMMOCTH BJIOKEHHIT
HaumeHoBaHnue bazxancopas crouMocts, 1o HHGopma- Texymas cToumMocTsb, pyo.
mnu OCB na 30.11.2023 , pyo.
O6umuraru Mungpuna OD3 398 706 848 389 436 102
Jenozur 28 300 000 28 514 925
CyOOopAMHUPOBAHHBIC 00U ALK 250 084 300 249 997 500
Hroro 677 091 148 667 948 527

14.4.2. OueHKa 0TJI0KeHHBIX HAJIOTOBBIX AKTHBOB

Kox ctpoxu (1180)

JlaHHas cTaThsl MpeAHa3HadeHa A 0000IeH!s MHGOpMauK O HAJTMYUU M JIBUKEHUU OTIIO-
KEHHBIX HAJOTOBBIX aKTHBOB. OTJIO)KEHHbIE HAJIOTOBBIE AKTUBBI NMPUHUMAIOTCS K OyXralTepcKoMy
YUYETY B pa3Mepe BEIMYUHBI, ONPENEIsIEMON KaK MPOU3BEACHNUE BBIYMTAEMBIX Pa3HHUL, BO3HUKIINX B
OTYETHOM IIE€PUO/IE, Ha CTaBKY HAJIOra Ha MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JATYy.

Opeanuzayus npuznaem OmiodCeHHble HAN0208ble aKMUBbL 8 MOM OMUYEMHOM nepuode, Ko2od
B03HUKAIOM BblUUMAEMble BPEMEHHbIE PA3HUYbL, NPU VCI0BUU CYUWECMBO8AHUS 8ePOSMHOCIIU MO2O,
YUMo OHA NOLYYUM HAN020001a2aemyto NPUbbLIL 8 NOCIEOVIOWUX OMUEMHbIX NePUo0ax

Ecnu opranusanus 1mo utoraMm OTYETHOTO MepHoJa MOMyduia YOBITKH, TO HEOOXOAUMO OIle-
HUTh BEPOSATHOCThH MOJYYECHHUsI MPUOBUIM B MOCIEAYIOIUE Meprobl. Ecau B mocneayonme nepruoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (HAa OCHOBAHUU JAaHHBIX OM3HEC-IUIaHa, IPOTHO30B Pa3BUTHsI OpraHu-
3a1uu, opUIHATbHO OOHOBIISIEMBIX U MOJTBEPIKIAEMbIX €€ KOMMEPUECKOH ciyx00if), To Ha OCHOBa-
Hu 11.14 [IBY 18/02 opranusaius He J0JKHA GOPMUPOBATH OTJIOKEHHOT'O HAJIOTOBOT'O aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HbI, MOXHO MPENOJI0KHUTh, YTO OPraHU3AIMsl HAJEEeTCs Ha MOJIOKUTENbHYI0 OYAYIIyl0 XO3sIiCTBEeH-
HYIO JI€ATENBHOCTD.
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Ta6auna 20. Pacuer Tekymieit crommoctu OHA

OHA, TbIc. | BepositTHocTh | Ilepuon nuckonTH- | CTaBKH IMCKOHTH- DakTop auc- Texkyumas crou-
pyo. BO3BpaTa poBaHus, MecC. poBanus, % KOHTHPOBAHUS | MOCTb, ThIC.pY0.
2840 50,00% 12 15,300% 0,8590 1220

14.4.3. Ouenka 1e0UTOPCKOI 3210/ 12KEHHOCTH

Kon ctpoku 6ananca (1230):

[Ton neGuTOpcKOi 3a0KEHHOCTHIO MOHMMAIOTCS MpaBa (TpeOoBaHMS), MpPHUHAJJICKAIIHE
npoaBly (MOCTaBIIMKY) KaK KPEAUTOPY IO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
jeM (mojrydyatenieM) o oruiate pakTUYEeCKH MOCTABIEHHBIX MO JI0TOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIyT. B 11em0M oHa pa3zesnseTcsl Ha TEKYLIylo JeOUTOPCKYIO 3a/I0JKEHHOCTh U
npocpodeHHylo. B cBoio odepeap U3 MpOCPOUCHHOM 3aI0JKEHHOCTH BBIJENAETCS 3a10JDKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. O1eHKa JeOUTOPCKON 3a10J5KEHHOCTH JOJIKHA UCXOAUTh U3
ornpezeneHus Ae0UTOPCKOM 3aJ0HKEHHOCTH KaK 4acTu uMmyniectBa qokHuKa (cT. 128 u 132 'K PD).

I'maBHas 3a7aya oUEHKH AeOUTOPCKON 3aJ0KEHHOCTH — 3TO OMpe/esIeHne CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBAMHU OTpEJIelIeHNE ACHEKHOTO SKBUBAJICHTA, KOTOPBIA 0XKHUIAETCS MOTYYUTh.
CrnenyeTr OTMETUTbH, UTO 3TOT ACHEKHBIN SKBUBAJICHT, KaK MPABUIIO, OTIMYAETCS OT TOTOBOPHOU BENH-
YUHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTD IEOUTOPCKOM 3a/105KEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABLINM paHee, AeOUTOpCKas 3aJ0/DKEHHOCTh MOXKET IMO/I-
pa3fenaThCs Ha TPYIIIBL:

® 33JJ0JDKEHHOCTH MOKYIAaTeNe M 3aKa3YMKOB 32 OTTPYKEHHbIE TOBAPHI, BHIIIOJIIHEHHBIE pado-
ThI U OKa3aHHBIE YCIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U JIOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YIUITAYEHHBIX IPYTUM OpraHHU3aIUsIM,

® 3aJJ0JDKEHHOCTh YUpeAUTENeH;

® 33JJ0JDKEHHOCTH MPOYHUX JeOUTOpOB ((PUHAHCOBBIX U HAJOTOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIIUX yIIEepO, TOJOTYETHBIX JIUIL U T.II.).

Jlebutopckasi 3aJ0KEHHOCTh OIIEHMBA€MOTO OOIECTBa MpPEJICTaBlIeHAa KPAaTKOCPOYHOM 3a-
JOJKEHHOCThIO B pazmepe 130 524 muic. pyo.

Koppekruposka pacuetoB ¢ OO0 «AJIOP+»

CraBka Jara nauajaa Jdara okonuanusi | [{neil Hakon- | IIpoueHTsl,
Cymma, pyb. % HaKomJaeHust % | HaxkomieHus % Jaenus % pyo. Hroro, pyo.
102 499 999 15,50% 01.12.2023 22.12.2023 21 914 075 103 414 074
Tadauua 21. Pacuer Tekyuieii CTOUMOCTH 1eGUTOPCKOI 3210/ 5KEHHOCTH
HaumeHoBaHue moka3areJis Cymma, pyo. KoppexTuposka Cymma, npnnﬂfaﬂ K pactery s cocra-
Be 1e0UTOPCKON 3210/ 1:KEeHHOCTH, PY0O.
Pacuersr ¢ OO0 «Amop»+ 102 499 998,93 1 103 414 074
ApeHpa, cTpaxoBaHue 143 439 0 0

KynonHbI# 10X0]1 IO 0OIHUTanusm

Musdina 10 894 314,00 yuTeH 0
KymoHHBI# 10X0/1 110 CyOOpAHHH- 16 986 301 — 0
POBAaHHOMY JEMO3UTY

Hmozo 130 524 053 103 414 074
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Taxkum o0pa3oM, K pacyeTy Mo AaHHOMW CTPOKE MpUHHUMAaETCs OKpyrieHHoe 3HaueHue 103 414
pyoaeil.
14.4.4. Ouenka KpeaMTOPCKOM 3a10/KEeHHOCTH M NOJy4eHHBIX 32iiMOB

Ha 6anance opranusanuu B pasaene V «KpaTkocpodHbie 0053aTenbCTBay HA IATy COCTABIICHHUS
6ananca (mo OCB na 30 Hos6ps 2023 r.) yureHa KpeauTopckas 3a10JKeHHOCTh B pa3mepe 1 861 Tric.
py0., u3 Hux 1 807 ThIc. py0. — 3a10KEHHOCTH TI0 HAJIOTaM, KOTOpast He MOAJIE)KUT KOPPEKTUPOBKE.

14.4.5. PacueTnl o 3aTpaTHOMY NOAXO0AY

B Hmxkecnenyromeit Tabnune Oyxranrepckas WHGOpMAIUs MPEICTaBICHA B BHIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTaTa MepeoleHKH craTeil byxranrepckoro 6ananca.

Ta6auna 22. Pacuetr cTOMMOCTH 00BEKTA OI[EHKH 0 32aTPATHOMY MOAXOAY

3navenue Ha 30.11.2023 PpIHOYHAsI CTOUMOCTDH
AKTHB Kopn no unpopmauuu OCB, aKTHBA 10CJIe NlepeoLeH-
ThIC.pYO. KH, ThIC.pYO0.
HemarepuanbHbie akTHBBI 1110 0 0
Pe3ynbpTathl uccienoBaHui 1 Pa3paboOTOK 1120 0 0
OCHOBHBIE CpPEJCTBA 1150 0 0
f(c::;;;me BJIOKCHUS B MaTepHAIIbHbIC IICH- 1160 0 0
OUHAHCOBHIC BIOKCHUS 1170 2840 1220
OTII0’)KCHHBIC HAJIOTOBHIC aKTHUBBI 1180 0 0
[Ipourie BHCOOOPOTHBIC aKTHUBHI 1190 0 0
Hmozo no pazoeny 1 1100 2 840 1220
3amacel 1210 0 0
Hautor Ha 100aBJIEHHYIO CTOMMOCTH IO MPH- 1220 0 0
00OpeTeHHBIM EHHOCTSIM
Jlebutopckas 3aJ0KEHHOCTD 1230 130 524 103 414
DUHAHCOBBIC BIOKCHUS 1240 677 091 667 949
JleHexxHble cpeacTBa 1250 331 331
[Tpoure 060pOTHBIE AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 807 946 771694
BAJIAHC 1600 810 786 772914
Oos3aTebCTBA
3aeMHbIC CpeiCcTBa 1410 0 0
OTJI0’)KEHHBIE HAJIOTOBBIE 00A3aTEILCTBA 1420 0 0
PesepBbl oz yciioBHBIE 0053aTENbCTBA 1430 0 0
[Tpoune oGs3aTenscTBa 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CpeACTBa 1510 0 0
Kpenuropckas 3a10J5KEHHOCTb 1520 1861 1861
Jloxop! Oy IyIIuX EpUoI0B 1530 0 0
PesepBbl NPeICTOSIINX PACXOI0B 1540 310 310
IIpouue obsi3aTenbCTBa 1550 0 0
Hmozo no pazoeny \V 1500 2171 2171
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3nauenne Ha 30.11.2023

PoiHOYHAsi cTOMMOCTDH

AKTHB Kon no unpopmanuu OCB, aKTHBA M0CJIe NepeoeH-
THIC.pYo. KH, ThIC.pY0.
Htoro obdsi3aTenbcTBa 2171 2171
5;13HOCTL MeX]ly aKTHBaMU 1 0053aTeILCTBA- 808 615 770 743
To xe, OKpYyTIIEHHO 770 743

Tab6muma 23. Pacuer croumocTd 1 00bIKHOBEHHOI AaKIHH 3aTPATHBIM MOIX0I0M

Croumocts 100% maxkera, pyo. 770 743 000
CKkuka Ha HeJOCTaTOYHOCTH KOHTPOIIA, % 0,0%
Ckuika Ha HEIOCTATOYHYIO JIMKBUAHOCTb, % 10,0%
Croumocts 100% makera ¢ y4eTOM CKUIOK, PyO. 693 668 700
KonmuectBo akuuii B cocraBe 100% nakera, mryk 525 000
Croumoctsb 1 akiuu B coctaBe 100% makera, ¢ yueToM CKHIIOK, pyoO. 1321,2737
Croumocts 1 aknuu B coctaBe 100% makera, OKpyTJIEHHO, pyo0. 1321,270
KoruecTBO OIleHMBAEMBIX aKIIHMH, IIIT. 525000
CTOMMOCTh OLICHMBAEMBIX aKIUii, pyo. 693 666 750

Taxum o6paszom, croumocts 100% mnaxera akumiit AO «lIpakTukay, onpeneneHHas METOI0M
HAKOINICHHA aKTHBOB B paMKax 3anaTHOFO noaxoaa, ¢ yd€toMm CKHIOK Ha HEAOCTATOYHOCTb KOH-
tposs 0% u HU3Kyro TUKBUAHOCTH 10%, cocTaBuT O€3 yueTa HalIOTOB OKPYTIIEHHO

693 666 750 py6irei.

Croumocts 1 (OpmHoil) oObikHOBeHHOM akiuu B coctaBe 100% makera, omnpejesieHHas 3a-
TPATHBIM TOJIX0I0M, Ha J1aTy omeHku 22 nekadps 2023 roxa, 6e3 ydera HAJIOTOB OKPYTIICHHO, --

1 321,27 pyons

(OnHa ThIcsYa TpHCTa BAIIATH OJMH PyOIb 27 KOTEeK).
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14.5. CorsacoBanme pe3y/ibTaTOB U ONpeAeIeHHe HTOTOBOH CTOMMOCTH 00beKTa OLleHKH

B coorBerctBuu ¢ n. B40 Mexaynapognoro crangapra ¢uHancoBoir oruetHoctu (IFRS) 13
«OueHka crpaBelauBoil croumoctu», «lIpyu B3BemMBaHMM IOKa3aTelel CIpaBeAIMBONl CTOMMOCTH,
IIOJIyYEHHBIX B PE3YJbTATE MCIIOJb30BAHUS HECKOJIIBKUX METOJIOB OLIEHKU, OpraHu3alys A0JIKHA pac-
CMOTpPETh 00OOCHOBAHHOCTH JIMANa30HA OLEHOK CIPaBEAIUBONM CTOMMOCTH. Llens 3akirouaercs B TOM,
YTOOBI ONPENEINTh Ty BEJIMYMHY B IIPeJIesiaX JaHHOTO JUana3oHa, KOTopas sBiseTcsl Hanbolee moKa-
3aTEJIBHOU JUIS CIIPABEIMBOM CTOMMOCTH B TEKYILMX PBIHOYHBIX ycinoBusX. [Ilupokunii nuamna3on oue-
HOK CIIPaBEJIMBOM CTOMMOCTH MOJKET YKa3blBaTh Ha HEOOXOIHMMOCTb ITPOBEIECHUS JIOIOJHUTEIBHOTO
aHaAJIN3a».

B cootBerctBuu ¢ 1.2 ®CO V «B nporiecce OLIeHKH OLEHIIUK pacCMaTpUBAET BO3MOKHOCTh
IIPUMEHEHHUS BCEX MOJXO0B K OLIEHKE, B TOM YMCJIE /ISl IOATBEPKAEHUS BBIBOJIOB, I1OJIyYE€HHBIX IIPU
IPUMEHEHUHU JAPYTUX MMOAXOI0B.

OcHoBbIBasiICh Ha pa3HbIX Moaxoaax K oueHke (doxonHom, CpaBHUTEIBHOM U 3aTpaTHOM),
OneHIuMK, Kak MpaBUJIO, HOJYy4YaeT Pe3ysbTaTbl, KOTOPbIE IMO3BOJISIIOT MPUHTH K COTJIaCOBAHHOMY
MHEHHIO O CTOMMOCTH O0OBEKTa OIEHKH C YUYE€TOM HE CTOJBKO KOJIMYECTBEHHOTO, CKOJIBKO KaueCTBEH-
HOT'0 MX 3HaueHud. B oOuiem ciydyae B UTOrOBOM COIJIACOBAHMM KaXKIOMY U3 PE3y/IbTAaTOB, IMOTY4YEH-
HBIX TpeMs I0AXO0/aMH, IpUaeTcsi cBoi Bec. Jlornuecku 000CHOBaHHOE YMCIIEHHOE 3HaUE€HUE BECO-
BOI XapaKTEpUCTUKU COOTBETCTBYIOILIETO M10/IX0/1a 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX I1OAX0/10B
K OLIGHKE, Pa3BUTOCTH HAa MECTHOM DPbIHKE COOCTBEHHO PBHIHOYHBIX OTHOILEHUHM, U, HAKOHEIl, HEMo-
CPEJICTBEHHO OT 00BEKTA U LIEIH OLICHKHU.

HToroBoe cornacoBaHue CTOMMOCTH, Ha Halll B3IJIS, B MEHbILEH CTEIEHU MOXET ONUPAThCS
Ha CPEIHEB3BEILEHHBIN MOJAXO0M, UCIOJIb3YIOLIUI BCE PE3YybTaThl MOJX0J0B K OLIEHKE, a B OoJsblIei
CTENEHM — Ha JIOTUYECKOE 3aKJII0YEHHE, OCHOBAHHOE Ha YOEIUTEIbHOCTH INPUHSATHIX B pacyerax Jo-
NYIIEHUH, JOCTOBEPHOCTH COOPAaHHON M MOATBEP)KACHHON WH(GOpPMAINK, TOHUMAaHUN TUITUYHBIX PhI-
HOYHBIX MOTHUBALIMH YYaCTHUKOB PHIHKA B IIEJIOM U OT/IEIbHBIX €T0 CETMEHTOB B YACTHOCTH.

B cinyuasx pacxoxaeHUH pe3yabTaTOB OLIEHKH, MOJYYEHHBIX B paMKax MPUMEHEHUs paziuy-
HBIX TIOJIXOJIOB U METOJI0B OLIEHKH, MOKET OBITh ONpe/ieNieH YPOBEHb CYIIECTBEHHOCTH.

B cootBerctBu ¢ .16 ®CO |, «CyiiecTBEHHOCTh MPeACTaBIsAET COOOM CTETEHb BIUSIHUS MH-
(dopMmaruu, TOMyIIEHUH, OTpaHUYEHUI OLIEHKU U IPOBEJCHHBIX PACYETOB Ha PE3yJbTaT OLEHKH.

Cyl1eCTBEHHOCTh MOYET HE€ MMETh KOJIMYECTBEHHOI'O M3MepeHHus. s ompeseneHus ypoBHs
CYIIIECTBEHHOCTH TpeOyeTcs mpodeccuoHambHOE CYXKACHUE B 00JaCTH OLICHOYHOM JIeITeTbHOCTH. . .

Cy111eCTBEHHOCTb 3aBUCHUT B TOM YHUCJIE OT LIETH OLEHKM».

B cootBerctBum ¢ n.2 ®CO V «lIpu BbIOOpE MOIXOI0B U METO/IOB OLIEHKH OIEHIIHUKY HEOO-
XOJIMMO YUYUTHIBaTh cHenu(puKy O0ObEKTa OIEHKH, LI€TH OLEHKH, BUJ CTOMMOCTH, JTOCTATOYHOCTh U
JIOCTOBEPHOCTh UCXOJIHOM MH(pOpMaLH, TOMYIIEHNUs U OrpaHUYeHUs olleHKH. Hu onuH U3 noaxonos
U METOJIOB OIICHKU HE SBJIIETCS YHMBEpPCAIbHBIM, IPUMEHMMBIM BO BCEX ClIydasiX OLIEHKH. B To xe
BpeMs OLIEHIIMK MOXET HCIOJIb30BAaTh OJMH MOJXOJ M METOJ OIIEHKH, €CITU NMPUMEHEHHE JaHHOIO
NOJX0/a U METOJa OLEHKU MPHUBOAMUT K HauOOJEee TOCTOBEPHOMY pE3yJbTaTy OLEHKH C YY4ETOM J0-
CTYNHOM MH(]OpMaLH, JOMYIIEHUN 1 OrpaHUYEHHUI TPOBOJUMON OIICHKH.

JloxoaHblil moaxo/

[Tpu BCITONTB30BaHKMH JTIOXOHOTO TI0JIX0/1a, OIEHIIIUKY HEOOXOMMO YUNUTHIBATH:

1) cmoco6HOCTh 00BEKTa MPUHOCUTH JAOXO0/I (3HAYMMOCTh JJOXOJHOTO TOIX0/1a BBIIIE, €CITH T0-
JyYeHHE J0X0JIa OT MCITOJIb30BaHMS 00BEKTa COOTBETCTBYET IEJISIM MTPHOOPETEHUsT 00BhEKTa yJaCTHH-
KaMHU pPbIHKA);
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2) cTerneHb HEONPEAEICHHOCTU OYIyIIMX T0XO0M0B (3HAYMMOCTb JOXOAHOTO MOAX0/Ia TEM HH-
e, YeM BBIIIIE HEONPEICICHHOCTD, CBSI3aHHAs C CYMMaMU U CPOKaMHM MOCTYIUICHUS OyIyIINX J0X0A0B
OT UCITOJIb30BaHUS O0BEKTA).

N3-3a BBICOKOH HEOMpeAeNeHHOCTH OyIyIINX JT0XOI0B, OOYCIOBICHHONH OTCYTCTBHEM JOJTO-
CpOYHOr0 OM3HEC-TIJIaHa, HAJMYMS KPU3HUCHBIX YCIOBUI B SKOHOMHKE M Pa3HOHAIPABICHHOTO BIIMS-
HUSI MAaKPOIKOHOMHUYECKUX (DAaKTOPOB Ha JEATEIBHOCTh XO3SHCTBYIOIUX CYOBEKTOB, JOXOMHBIN MO/I-
xoJ B oueHke foiu AO «lIpakTrkay HE IpUMEHSIICS.

CpaBHHUTeJIBLHBIH OAX0]

B cootBercTBUM ¢ 1.5 denepanpHOro cranmapta oneHku «lloaxoasr u meroasl oreHku (GCO
V)», «PaccMmaTpuBasi BO3MOXKHOCTb U 11€JI€COO0OPA3HOCTh NMPUMEHEHMsI CPAaBHUTEIBHOIO MOJXOAA,
OLICHIIMKY HEOOXOJAUMO YUUTHIBATh O0BEM M KaueCTBO MH(OPMAIMH O ClIeNKaX ¢ 0ObEKTaMH, aHaI0-
THYHBIMU OOBEKTY OIICHKH, B YaCTHOCTH:

1) aKTUBHOCTb pbIHKA (3HAYUMOCTb CPAaBHUTEIBHOIO MOJAX0/a TEM BBIIIE, YEM OOJIbILE CIEIOK
C aHaJIOTaMU OCYILECTBIISIETCS HA PHIHKE);

2) moCTymHOCTh MH(GOPMAIMK O CAETKaX (3HAYUMOCTh CPAaBHUTEIHHOTO IMOJX0Ja TEM BEHIIIE,
4yeM HaJeXHee HH(OopMaLKs O clIeNKaxX ¢ aHaJIOTaMu);

3) akTyanbHOCTb PBIHOYHOW LIEHOBOW MH(OpPMANWU (3HAYMMOCTh CPAaBHUTEIBHOTO IMOIXOJa
TEM BBIIIE, YeM MEHBIIE YAaJCHbI BO BPEMEHH CICIIKH C aHAJOraMu OT JaThl OIICHKH M Ye€M CTaOWIIb-
Hee PIHOYHbIE YCIIOBUS OBLIIM B 3TOM MHTEPBAJIe BPEMEHH);

4) cTeneHb COMOCTaBHUMOCTH aHAJOrOB ¢ OOBEKTOM OIEHKH (3HAYMMOCTh CPAaBHHTEIHLHOTO
[OJIX0JIa TEM BBIIIE, YeM OJIM)KE aHaJOrM IO CBOUM CYLIECTBEHHBIM XapaKTEPUCTHKAM K OOBEKTY
OLICHKHM 1 YeM MEHbILIE KOPPEKTUPOBOK TPEOYETCS BHOCUTD B LIEHBI AHAJIOTOB)».

CpaBHUTENBHBIN NOJIXO/ IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECa MOYKET OKa3bIBaTh OUYEHb
00JIBIIIOE BIMSIHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM MMEETCSl PhIHOYHAS MH(POPMALUS T10
CAENKaM C aKIUAMH (JOJISAMU) MPEANPUATHI, aHAIOITMUHBIX OLIEHUBaeMoMy Npeanpusatuto. [lpoxaxu
COTOCTaBUMBIX OOBEKTOB MJIM MX aKIMI MO3BOJISIOT, OCHOBBIBASICh HA (PMHAHCOBOM aHAJIN3€, OLEHUTh
OTIINYMSI OOBEKTA OLIEHKH OT MPEANPUATUI-aHAIOTOB U MOJIYYUTh OLIEHEHHYI0 CTOMMOCTh paccMaTpH-
BAae€MOro NMpeAnpUsTHUS.

Ha nary onenku o06beM M KauecTBO MHPOpPMAIUMU O CAEIKAX C 00bEKTaMM, aHAJIOTMYHBIMU
00BEKTY OLIEHKH, HE MTO3BOJISIFOT UCIIOJIB30BaTh CPABHUTENIbHBIN MOJXO0, TaK KaK aKTUBHOCTbH POCCHIi-
CKOT0 (DOHJOBOTO phIHKA HE BOCCTAHOBMJIACH MOCIIE KPU3UCHBIX CUTYAllMl B POCCUMCKONW 3KOHOMUKE,
MUPOBOI (POHIOBBINM PHIHOK HE CTaOMIIeH, MH(OPMaLKs O ceNKaX ¢ JOISIMHU HEMyOJIMYHBIX KOMITAaHUN
OTCYTCTBYET, Ha POCCHUICKOM (POHJOBOM PBIHKE MPEACTABICHBI aKIIMM KOMITAHUH, KOTOPbIE HE SIBJIS-
I0TCS QHAJIOT'aMU OILIEHMBAeMOro oOIIeCTBa.

Takum oGpazom, ipu onpeneneHuu croumoct AO «IIpaktrka» CpaBHUTEIBHBIN MOIXO0/] HE
HCIIOJIb30BAJICS.

3aTpaTHblii MOAXO0]

B cootBercTBUM ¢ 11.25 deaepanbHoro cranmapta orneHkn «Ilogxoast u metoasl onenku (PCO
V)», «naubosee BbICOKa 3HAUMMOCTh 3aTPATHOTO IMOAX0/a, KOr/la 0ObEKT HE TeHepUpyeT Hemocpe/I-
CTBEHHO JIOXOJ U SIBJSIETCS CIIEIMaTN3UPOBAHHBIM, TO €CTh HE IPOJAETCs Ha PhIHKE OTAEIBHO OT OM3-
Heca UM UMYIIECTBEHHOT0 KOMILUIEKCa, JJi1 KOTOPOro ObLI CO3AaH».

3aTpaTHBIA MOAXOJ — METOJT CyMMHPOBAHHS, BO3MOXHO MPUMEHHTH, T.K. 0OBEKTOM OIIEHKH
ABJIIETCS OpraHu3alus, obiagaronias akTuBaMu, KOTOpble UMEIOT JEHEXKHYI0 OlleHKY. [Ipeanonaraer-
cd JalbHEeIIee CylecTBOBaHUE OopraHu3anuu. bamanc opranusanuu 3a 9 mec.2023 r., a Takke OCB
3a ssHBapb-HOsI0ph 2023 r. momydeHbl ONEHITNKOM OT 3aKa34ynKa.
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B nannom ciyuae nipu onenke nakera akiuii AO «IIpakTuka» 3aTpaTHBIM NOAXO YUUTHIBAJICS
¢ BecoMm (1.0).

O0o0menne pe3y1bTaTOB OLIeHKH CTOUMOCTH OJHOM aKIIMM AKIMOHepHOro odmecTBa «IIpak-

THRKA»
Tabéauua 24. O6od1menne pe3yabTaTOB
CTouMOCTH 0HOIi 00BIKHO- BecoBoii
IToaxoas! Kk oLEeHKE BEHHOIl aKIINU N0 JAHHOMY K03(pdu- Pacuyernt
MoJAX01y, pyo. IUEHT

CpaBHHUTEIBHBIN TOAXO], He npumensiics
3aTpaTHBIi TOAXO] 1321,27 1.0 1321,27
JIOXOaHBIN TTOAXO0T He npumensiics
HToroBasi CTOMMOCTh OJTHOU aKIHH, pyoO. 1321,27
HToro okpyriieHHo, pyo. 1321,27
KomnuecTBo akmmii 525 000
Urorosas CTOMMOCTb  NIaKeTa aKUMH, 693 666 750
OKPYTJIEHHO 0 pyOureit

OCHOBBIBasICh Ha TIPOBEICHHBIX HCCJICIOBAHUSAX M IPOU3BEICHHBIX pacyeTax, OLCHIIMK TpH-
1IeJ K BBIBOJLY, UTO

UTOrOBasi CTOMMOCTh OJJHOUM OOBIKHOBEHHOU Oe3nokymeHntapHoi akiuu AO «IIpaktuka» B co-
ctaBe 100% mnakera akuuii (per. Homep 1-01-84186-H, konmuectso 525 000 mTyk)

Ha jaaty oreHku 22 nexkabps 2023 roga 6e3 yyeTa HaJIOroOB

1 321,27 pyoas
(OnHa ThICAYA TPUCTA ABAANATH OJMH Py0Jib 27 Kom.),

utorosasi croumocth 100% mnakera oOBIKHOBEHHBIX Oe3q0KyMeHTapHbIX akiuii AO «IIpakTu-
ka» (per. Homep 1-01-84186-H, xomuuecto 525 000 mTyk)
Ha J1aTy oneHku 22 nexabps 2023 roga 6e3 yueTa HaJlIoroB OKPYIJICHHO

693 666 750 pyo.ei
(IecTHCOT 1EBSAHOCTO TPH MUJIJIMOHA IIECTHCOT HIECTHAECAT HIECTh THICSY CEMbCOT NATHAECST
pyo.ieii).
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15. UTOI'OBAA CTOUMOCTBH OBBEKTA OLHEHKHU, OT'PAHUYEHUA U
MPEAEJIBI HIOJYYEHHOTI' O PE3YJIBTATA

15.1. Pe3y.111>TaT1>1 OLHCHKH, IIOJYYCHHBIC IPU IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThbl OLlEeHKH, OJy4eHHbIEe IPH IPUMEHEHUH pas3-

JIMYHBIX MOAX0/0B K OIeHKe, PY0.
OO0BbeKT OLeHKHU > PY

3arpartHblii noa- CpaBHHTEJbHBIH JloxoaHblii oja-
X011 MO/IX0] xo1

Opna oObIKHOBeHHAs! Oe3nokymeHTapHas akius AO
«Ipaxtuka» (117556, r.MockBa, BH.Te€p.I. MyHUIIH-

naneHeI okpyr YepranoBo CeBepHoe, BapiaBckoe

mocce, L[.951,)y1<.1, §0Mem. XXXII:)I, qaCTLpKOM. 7), 132127 He npuversica He npuversics
OI'PH 1167746319223, roc. HoMep BBINTycKa akuuit

1-01-84186-H 3apeructpuposan 10.05.2016 r.

Hroro 1321,27 He npumensincs He npumensics

15.2. UToroBasi CcroMMOCTb 00bEKTA OLICHKU

Takum 00pa3om, UTOTOBas CIIPaBEIJIMBAs CTOMMOCTh OJHOW OOBIKHOBEHHOW O€3T0KyMEHTap-
Hoit akiuu AO «[Ipaktukay (117556, r.MockBa, BH.Tep.I. MyHHIIUTIATBHBIN OKpyr UepranoBo CeBep-
Hoe, Bapmasckoe mocce, 1.95, k.1, momem. XXXII, vacte koM. 7), OI'PH 1167746319223, roc. HO-
mep BoITycka akiuii 1-01-84186-H 3apeructpuposan 10.05.2016 .

o cocTosiHUIO Ha 22 nekadbps 2023 roga 6e3 yuera HaJIOroB

1 321,27 pyo6as
(OaHa ThICSIYA TPUCTA ABANATH OJHH PY0Jb 27 Komeek),

UTOTOBas BeIMUMHA cripaBeuinBoii croumoct 100% makera (525 000 mTyk) 0OBIKHOBEHHBIX
akuuid AxunonepHoro obmiectsa «lIpaktuka» (AO «lIpakTuka)
o cocTostHUIO Ha 22 nexadbps 2023 roga 6e3 yuera HaJIOTOB

693 666 750 pyo.eii
(ITecTbCOT AEBAHOCTO TPH MUJLJIMOHA HIECTHCOT HIECTHAECAT HIECTh ThHICSY CEMbCOT MATHIECAT
pyo.ieii).

15.3. OrpannyeHus U npeaebl NPUMeHEHHs MOJYYeHHOT 0 pe3yJibTaTa

HToroBast cTonMoCTh 00BEKTA OIICHKH, yKa3aHHast B OTdeTe 00 OIEHKE, COCTaBJICHHOM B COOT-
BCTCTBUU CO BCEMH HOPMATHUBHBIMHU JOKYMCHTaMU, PCTIIaMCHTUPYIOIIUMUA OLICHOYHYIO ACATCIIbHOCTD,
MOYET OBITh NMPH3HAHA PEKOMEHTyEeMOMW IS IeJIeid COBEPIICHHsI CACTKH ¢ 0OBEKTOM OIICHKH, €CITH C
JaThl COCTABJICHUS OT4YeTa 00 OIEHKE JIO JAaThl COBEPIICHUS CICIKH C OOBEKTOM OIICHKH HJIU JaThl
MIPEICTABICHHS MyOIMIHON 0epTHI MPOIILIO HE 0osiee 6 MECSIIEB.

[TosrydeHHBIe B pe3ysibTaTe UCCIICOBAHHUNA OICHIIMKA BBIBOJBI O CTOMMOCTH OOBEKTa OICHKH
MOT'YyT HCIIOJIB30BAaTbCA TOJBKO 3aKa3dUMKOM B COOTBCTCTBHH C NPCANOIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.
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16. 3ASIBJIEHUE OLEHIHIUKA

Hacrosimum ynoctoBepsieTcs, 4TO B COOTBETCTBHH ¢ UMEIOIIMMUCS y HAC JAHHBIMH U UCXOJS
W3 HAIIUX 3HAHUHN U YOS KICHHI:

®daxkThl, M3710KeHHBIE B OTUYETE, BEPHBI U COOTBETCTBYIOT JICHCTBUTEILHOCTH.

Conepxamuecs B OTuere aHaIU3, MHCHHSI U 3aKJIIOUCHUS TIPUHAAIekKAT caMoMy OTEHIITUKY U
JEHCTBUTEIIbHBI CTPOTO B Mpe/einax OrpaHUuYUTEIIBbHBIX YCIOBHHN W TOMYIIEHUH, SBISIOMNUXCS YaCThIO
HacTosero OTyeTa.

O1eHIIMK HE UMEET HU HACTOSAIICH, HU 0KUAAeMOM 3aMHTEPECOBAHHOCTH B OOBEKTE OIICHKHU U
JIEHCTBYET HEMPEIB3ATO U 0e3 mpemyOeKIeHUH 10 OTHOIICHUIO K YYaCTBYIOIIUM CTOPOHAM.

Boznarpaxaenue OneHIIUKa HE 3aBUCHT OT MTOTOBOM CTOMMOCTH OOBEKTa OIEHKH, a TaKKe
TEX COOBITHI, KOTOPBIE MOTYT HACTYIIUTh B pe3yJbTaTe MCIIOJIb30BAHMS 3aKa3YMKOM WA TPETbHUMH
CTOPOHAMH BBIBOJIOB M 3aKIIIOUCHHM, coaepkanuxcs B OTyere.

Ornenka mpoBesieHa, a OTY4ET COCTaBIEH B COOTBETCTBHM C TpeOoBaHUAMH DenepaibHOTO 3a-
koHa oT 29.07.1998 roma Nel35-d3 «O06 oneHo4HOU nesATeabHOCTH B Poccuiickoit deaepanum», 00-
mwmx cragaaptoB oneHku OCO | — OCO VI, yrBepkIeHHBIX TpuKa3oM MuH3KoHOMpa3BUTHS Poc-
cuu ot 14 anpens 2022 r. Ne 200 u @CO Ne8, yrBepxkaenHoro IIpukazom Munskonompassurtus Poc-
cun ot 01.06.2015 r. Ne 326, Takke B COOTBETCTBHM C MeXIyHApOJHBIM CTaHIApTOM (MHAHCOBOMN
otuetHocTH (IFRS) 13 «Ouenka crpaBeaanBoil CTOUMOCTH.

[IpencraBuTtens 3aka3uuka MOJIYYHSI BCE PA3bsCHEHHsS] OTHOCHTEIBHO 1IETIE OLEHKH, CBOMX
paB, 00s3aHHOCTEN U BO3MOKHOCTEH OLEHIINKA, 03HAKOMJICH CO 3HAYEHUEM UCIOJIb3yEeMbIX TEPMHU-
HOB.

Cratyc OueHiuka onpeaenseTcs: Kak He3aBUCHUMbBIN OLEHIINK, — T.€. BHEITHUN OIEHIIUK, KO-
TOPBIM TOMOJHUTENBHO HE UMeENl OTHOLIEHUH K OOBEKTY OLIEHKH, MMOAPA3YMEBAIOIIMX OIUIATYy YCIYT,
3a UCKIIIOUEHHUEM OIIaThl YCIYT MO OECHKE.

B xoxe moaroroBku Otyera 00 OlIEHKE HUKTO HE oka3biBasl OILEHIIUKY CYIIECTBEHHOU Mpo-
dbeccroHanbHON MOMOIITH.

WroroBas BelMYMHA CTOMMOCTH IMPHU3HAETCS NEUCTBUTENBHOM Ha JAaTy OLEHKU: 22 nexkadps
2023 roaa.

OLEHIIHUK:

HNabunckan T.B.
HomMmep B peectpe npogeccuoHAIBHBIX
oneHmuKoB r.Mocksbl 00414-OC2
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17. TEPEYEHb UCHOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit denepanuu (4acTu nepsasi, BTopasi U TPEThs) (C U3MEHEHUSIMU U
JTOTIOJTHEHUSIMH ).

2.®enepanbublii 3akoH 0T 29 utons 1998 roma Ne 135-03 «O06 oneHouHOM AestensHOCTH B Poccwii-
ckou Penepanuny;

3.06umwme crangaptel oueHku PCO | — DCO VI, yreepkaeHHbIe MpuKazoM MUHIKOHOMPa3BUTHS
Poccun ot 14 anpens 2022 roxa Ne 200, u @CO Ne 8, yrBepkeHHBIH IpUKa3oM MUHAKOHOMpa3BU-
tust Poccun ot 01 urons 2015 r. Ne 326, a Takxke MexayHApOIHBIN cTaHAAPT PUHAHCOBOW OTYETHO-
ctu (IFRS) 13 «Onenka cipaBeyiiBOl CTOUMOCTH.

4.®enepanbablit 3akoH 0T 26.12.995 Ne 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAXY;

5. Ouenka 6usHeca. [log penakuueii ['psisaoBoii A.A., @enoroBoid M.A. — M.: ®UHAHCHI U CTATUCTH-
ka, 2002 r.

6. EcumnoB B., Maxosukosa I'. Onienka 6usneca. Yueonuk mis By3o. — CI16., [IMTEP, 2003;

7. Banpatines C.B. Ouenka 6usneca. Yueonuk. Cnol'yY, 2003 r.

8. KoBasies B.B. AHanu3 x034HCTBEHHON nesTeNbHOCTH npeanpusatus. Yuednuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3zaiust 1 METObI OLIEHKH TpeanpusTus (ouzneca). YueOuuk. [lox pen. B.M.Komxkuna. — M.:
KD «OKMOCy, 2002 t.

10. I'pubosckuii C.B. Meroas! kanutanuzaiuu goxoaos. — CI16. POCTPO — ITPECC, 1997 r.;

11. Ouenka ppiHOUYHON cToMMOCTU HeABMKUMOCTH. Cepust «OneHouHas esTenbHOCThY. OTB. penak-
Top cepuu Pytraitzep B.M. YueOHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.W. Ouenka nenpmxumoctu. — Cankr-IlerepOypr: U3a-so CIIOITY, 1997 r.

13. KossipeB A.H. Onienka cTouMocT HeMaTepUaIbHbIX aKTUBOB U MHTEJJIEKTYalIbHONH COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y, 2003 r.
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18. NMPUJIO)KEHHUE. OCHOBHBIE TEPMUHBI U ONPEJAEJIEHUSA

A. Hcnonb3yemasi TEpMUHOJIOTHSI IPUMEHSIETCS B COOTBETCTBUU ¢ TpeboBaHusiMu Denepaib-
Horo 3akoHa 29 utons 1998 r. Nel35-D3 «O06 oueHouHo# fesrenbHOCTH B Poccuiickoii @enepanumy»
u obmux cranaaptoB oueHkun OCO |, ®CO Il, DCO I, DCO IV, dCO V, ®CO VI, yrBepxaeHHBIX
[Ipukazom Munskonompassutus Poccun ot 14 anpens 2022 r. Ne 200 u @CO Ne§, yTBepK1€HHOTO
[Ipukazom Munskonompassutust Poccun ot 01.06.2015 r. Ne 326.

B nanHOM pazjene JarTcs ONpeesIeHUs CII0JIb3YEMBIX TEPMUHOB U OINPEAEIEHUI, HHOE TOJI-
KOBaHUE KOTOPBIX B paMKax Hactosuiero Otuera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPEICTABIsIET COOOW ONpeneNeHne CTOMMOCTH 00BEKTa OIIEHKH B COOT-
BETCTBUU C (penepanbHbIMU cTanaapramu orenku (.6 ®CO I).

B cootBercTBUU C (enepadbHBIMU CTaHAAPTAMU OLICHKH OMPEICISIOTCS CICAYIOIUE BH/ABI
CTOUMOCTH:

1) pplHOUHAsI CTOUMOCTb;

2) paBHOBECHAsl CTOUMOCTb;

3) UHBECTHIIMOHHAS CTOUMOCTD;

4) uHble BUBI CTOMMOCTH, IpeycMOTpeHHble DenepanbHbIM 3aKk0OHOM 0T 29 utonst 1998 r. Ne
135-03 «O6 oneHouHoit aesrenbHocTH B Poccuiickoii denepanuuny (.12 ®CO I).

CroumMocTh IpeCTaBiIsieT cO00M Mepy LEHHOCTH OOBEKTa JJI YYaCTHUKOB PbIHKA WM KOH-
KPETHBIX JIUL, BHIPAKEHHYIO B BUJE JEHEKHON CyMMBbI, ONPEEIEHHYIO HA KOHKPETHYIO ATy B COOT-
BETCTBUU C KOHKPETHBIM BHJIIOM CTOMMOCTH, YCTAHOBJICHHBIM (pe/lepabHBIMH CTaHJApTaMH OLEHKH
(m.7 ®CO ).

Otuer 00 oneHKe 00bEKTA OLEHKH (Jajiee — OTYET 00 OLIEHKE) MpeACTaBisAeT co00i AOKY-
MEHT, COJepXaluii MpodecCHOHANIBHOE CYX/ICHUE OIEHIINKA OTHOCHUTEIBHO MTOTOBOW CTOMMOCTH
00BEKTa OLEHKH, CHOPMYIMPOBAHHOE Ha OCHOBE COOpaHHOW MH(OPMALINH, TPOBEACHHOTO aHAIHN3a U
pacyeToB B COOTBETCTBHH C 3aJaHueM Ha oleHKy (.1 dCO VI).

IMoaxoa x oueHke mpeacTaBisieT coOO0M COBOKYITHOCTh METOAOB OIIEHKH, OCHOBaHHBIX Ha 00-
mieit metomonoru (.11 ®CO 1).

MeTtoa ouneHKH NpecTaBiseT co00il Mocaea0BaTeNbHOCTh MPOLEAYD, MO3BOJISIOUIYI0 Ha OC-
HOBE CYIIECTBEHHOHN IJisi JAaHHOTO MeToAa MH(OpMalUM OMPENETUTh CTOUMOCTh OOBEKTa OIEHKH
(m.12 ®CO I).

MeTtoauyeckue peKOMEHIALMHU 10 OIIEHKE MPEACTaBIAIOT CO00 METOIUYECKHE PEKOMEH/a-
IIUU IO OLIEHKE, pa3pabOTaHHbIE B IIENIAX PAa3BUTHS IOJOKEHUN YTBEP)KIEHHBIX (heepaabHbIX CTaH-
JTAPTOB OLIEHKU U 0JI00pEHHBIE COBETOM IO OLIEHOYHOM eATeIbHOCTH TpH MuH3KOHOMpa3BuTHs Poc-
cuu (.13 ®CO I).

Jlia ueneil OLIEHKU JAaTa OLEeHKM paccMaTpHUBaeTcs Kak JlaTa, Ha KOTOPYK COBEpPILIMIACH Obl
CIIeNIKa, WM JaTa, Ha KOTOPYIO OMPEACIIIOTCS BBITOIBI OT UCIOJIb30BaHUs 00BhekTa oreHkH (1.5 ®CO
).

Ilena npezacrapnseT coOol AEHEKHYIO CyMMY, 3allpallliBaeMylo, MpeaaraeéMyo Ui yriadu-
BAacMyI0 YYaCTHHKAMHU B Pe3yJIbTaTe COBEPIICHHOMN WU mpeanonaraemoit caenku (m.8. dCO ).

Jonyumenue npeacTaBisieT co00i MpenoiokeHne, MpUHUMaeMoe Kak BEpHOE M Kacaroleecs
(dakToB, YCIOBUN UM OOCTOSITENLCTB, CBA3aHHBIX C OOBEKTOM OLIEHKH, LI€IbI0 OI[EHKH, OTPaHUYEHU -
MU OIIEHKH, UCTIOIB3yeMOU nHpopManuei wim noaxoaamu (Mmetogamu) k onenke (m.10. ®CO ).

Tlogxonr!l K OLICHKE:

3aTpaTHBIil MOAX0] TIPEACTABISIET COOOM COBOKYITHOCTH METOJIOB OIIEHKH, OCHOBAaHHBIX Ha
OTpe/ieNIeHUH 3aTpaT, HEOOXOAUMBIX /ISl BOCIPOM3BOACTBA MM 3aMEUICHUs] O0BEKTa OLIEHKH C yde-
TOM COBOKYITHOT'O 0OecIieHeH sl (M3HOCa) 00BEKTa OLIEHKH U (WiIK) ero KoMnoHeHToB (11.24 ®CO V).
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3aTpaTsl 3amMellleHUs! (CTOMMOCTb 3aMEIICHHUs) MPEACTABIAIOT COOOW TEKYIIME 3aTpaThl Ha
CO3JIaHHE WM MPHOOpeTeHne 0O0BEKTa SKBUBAJICHTHOW IOJIE3HOCTH 0€3 ydeTa ero TOYHBIX (pusnue-
CKUX cBOMCTB. OOBIYHO 3aTpaThl 3aMEIICHUSI OTHOCATCS K COBPEMEHHOMY aHAJIOTHYHOMY OOBEKTY,
o0ecrneunBaroIeMy paBHOLICHHYIO II0JIE3HOCTh, UMEIOIIEMY COBPEMEHHBIN 1U3ailH U IPOU3BEACHHOMY
C HCHOJb30BAHUEM COBPEMEHHBIX SKOHOMUYECKH 3(P(PEKTHBHBIX MaTepUanoB U TEeXHONOTUH (1m.27
OCO V).

3aTpaTsl BOCHPOM3BOACTBA (CTOMMOCTH BOCIPOHM3BOJCTBA) MPEACTABISIOT COOOM TEKyIIue
3aTpaThl HAa BOCCO3aHKE WU PUOOpETeHHE TOYHON KoK 00bekTa (11.27 ®CO V).

CpaBHMTEJIbHBIN MOAX0] MTPEJICTABISAET COOOH COBOKYITHOCTH METOOB OIICHKH, OCHOBAaHHBIX
Ha CpaBHEHUU OOBEKTAa OLEHKH C WJICHTUYHBIMU WM aHAJIOTMYHBIMH OObekTaMu (aHasioramu) (1.4
OCO V).

Opranun3anmeii-aHaga0roM NNpu3HaeTCs:

a) opraHu3anus, OCyLUIECTBIIAIOIIAs ACSITEIbHOCT B TOW K€ OTpaciu, YTO U OpraHu3alus, Be-
nyiasi Ou3Hec;

0) opraHu3anus, CXO/IHAsl C OpraHu3aluei, ON3HEC KOTOPOH OIEHUBAETCS, C TOUKH 3PEHUS KO-
JMYECTBEHHBIX M KAYEeCTBEHHBIX XapaKTEPUCTHK, BIUSIOMIMX Ha CTOMMOCTb 0OBbekTa ornenku (1m.10.1
®CO-8).

JIoX0AHBbIi MOAX0/ TPEICTABISET COOOH COBOKYITHOCTH METOJOB OIEHKH, OCHOBAHHBIX Ha
OINpEENICHUN TEKYIIeH CTOMMOCTH OXHJIAaeMbIX OyAyIIHMX NEHEKHBIX MOTOKOB OT HCIOJIb30BaHUS
o0bekra oreHku (.11 @CO V).

Pe3ynbrar oneHkH (MTOroBasi CTOMMOCTh 00bEKTA OLeHKH) [IPEICTaBIsET CO00M CTOMMOCTD
00BEKTa, OTPEICICHHYI0 Ha OCHOBE MPO(ECCHOHANTBHOTO CY)KACHHUS OLICHIIMKA JISI KOHKPETHOH IIeIH
OLICHKH C YY€TOM JIONYUIEHUM U OrpaHMYEHUN OLIEHKU. Pe3ylbTaT OIIEHKU BBIPAXKAeTCs B pyOIIsIX WU
MHOM BaJIOTE B COOTBETCTBUHU C 3aJJaHMEM Ha OIIEHKY C YKa3aHUEM dKBHUBaJIeHTa B pyoOusax. Pesynbrar
OLICHKH MOJKET ObITh IIPEJICTABJICH B BUJIE YUCIIa U (WIN) HHTEpBala 3HAYEHUH, SABIATHCS PE3YIbTATOM
MaTemaruueckoro okpyrienus (m.14. ®CO I).

BanancoBasi cTOUMOCTb — CTOMMOCTh OCHOBHBIX CPEZCTB Ha HAyalo M KOHEI| KakJoro roja,
ornpezeneHHas 0allaHCOBBIM METOJIOM IO JIaHHBIM OyXTraJITEpCKOro ydera O HaJMYMU U JIBHIKEHUU
OCHOBHBIX CpeZCTB. banaHcoBasi CTOMMOCTh NPEACTABISAET, KaK MPABUIIO, CMEIIAHHYIO OLIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCTh MHBEHTAPHBIX O0OBEKTOB YMCIUTCS Ha OajaHcax Mo BOCCTAHOBUTEILHOM CTO-
MMOCTH Ha MOMEHT IOCJIEJIHEN MepeoleHKH, a OCHOBHbIE (DOH/bI, BBEIEHHBIE B MOCIEAYIOIINE TOIbI,
YUYTEHBI 110 ITOJIHOW MePBOHAYAIbHON CTOMMOCTH.

AKIUSI — DMHCCHOHHAs IIeHHasi Oymara, 3aKperisionias 00s3aTelbCTBEHHbIE paBa aKLHOHe-
POB 110 OTHOIIEHHUIO K OOIIECTBY.

Opranuzamus-anasior (cr.10.1 ®CO-8):

a) opraHu3anus, OCyIECTBIISIONIAs JeITeIbHOCTh B TOM JK€ OTPACIIi, YTO U OpraHu3alus, Be-
nyiasi Ou3Hec;

0) opranuzaius, CX0/IHas C OpraHu3aluei, On3Hec KOTOPOU OIEHUBAETCS, C TOUKHU 3PEHUS KO-
JIMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHUK, BIHUSIOLUIMX Ha CTOUMOCTh OOBbEKTa OL[EHKHU.

Be3puckoBasi ctaBka — MPOLIEHTHAs! CTaBKa [0 MHBECTULIUAM C HaWMEHBUIMM PHCKOM, T.€.
MUHUMAJbHBIN J10X0J, KOTOPBHI MHBECTOP MOXKET IMOJIyYUTh Ha CBOM KamluTaj, BKJIAJbIBas €ro B
Haubosee JUKBUIHBIE aKTHUBBI.

JIucKOHTHPOBaHUE — TIpoliecC nepecyeTa Oyaymiell CTOMMOCTH KaluTajga B HACTOALIYI WK
npeoOpa3oBaHue B TEKYIIYIO CTOMMOCTh OyIyIIUX JIEHEXHBIX IIOTOKOB (JJOXO0/I0B M PAacX0IOB).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — MIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasi JiJIsl puBe/e-
HUS OKUJAeMbIX OyIyIINX JOX0/I0B (pPacXoA0B) K TEKYIEH CTOUMOCTH.
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IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM ITAKeTOM akiui. OHa OTpa)kaeT JONOJHUTEIIbHBIE BO3MOKHOCTH KOHTPOJIS Hal Ipea-
IPUSTHEM 110 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1aKETOM.

Cpenuss IpeMus 3a KOHTPOIb KonebneTcs B npejenax 25-40%:.

Ckuaka 3a HEKOHTPOJIbHBINH XapaKTep — BEJIMYMHA, HA KOTOPYI0 YMEHBILIAETCS CTOMMOCTD
OLICHUBAeMOH J0JM makera (B OOIIel CTOMMOCTH MaKeTa aKUuil NpeANpHUsITHs) C y4EeTOM €€ HEKOH-
TPOJBHOTO Xapakrepa. OHa sBIISE€TCS MPOU3BOAHON OT MPEMUU 33 KOHTPOJIb U PACCUUTHIBAETCA IIO
dbopmyme:

Ckuaka=1-1/(1+ [Ipemus 3a KOHTPOJIb)

Cpenusisi BeTMUMHA CKUIKW 32 HEKOHTPOJBHBIN XapaKTep MakeTa akuuil kojebiercs B mpese-
nax 21-31%?2.

Ckuaka 3a HelOCTATOYHYIO JHMKBHIHOCTH — BEJIMYMHA, HA KOTOPYK) YMEHBIIAETCS CTOU-
MOCTb OLIEHMBAaEMOI0 IaKeTa akLUMW JUIsl OTPaKeHHs HEJOCTATOYHOM JIMKBUIAHOCTU aKLMUN (HEBO3-
MO’KHOCTH UX OBICTPOTO OTUYK/I€HHUSI HAa CBOOOIHOM PBIHKE).

B xuure «[locobue mo orenke 6u3Heca»’ Ha cTpaHuile 264 NPUBOAUTCS 3HAYEHHE CKUIKU HA
HEJI0OCTATOYHYIO JIMKBUIHOCTD MaKeTa akiuii B pazmepe oT 35% 10 50% ot o01ielt CTOMMOCTH MakeTa
aKIUU.

B xuure Dpanca ®psnka Y. n bumona J»euna M.! Ha crpanmme 224 B KauecTBe CpemHETO
3HAUEHUs CKUJKU Ha HEJOCTATOUHYIO JUMKBHUJHOCTH NpuBoAWUTCS 3HaueHue 35%. Ha ctpanuue 226
IPEJICTaBIEHA CKUJKAa HAa HEJOCTATOUYHYIO JIMKBUAHOCTH JIJISl KOHTPOJIBHOTO MAKEeTa aklUi B pa3mepe
5-15%.

OneHIMKHN — CIIELHUATUCTDI, padoTaroLUe B 00JIaCTH 3KOHOMUKHU, CBA3aHHOM C MPOBEIEHUEM
OLICHKM MMYILECTBA M COCTABJIEHUEM COOTBETCTBYIOLIEH OTUETHOM AOKyMeHTauuu (MexayHapoIHble
cTaHAapThl olleHKU «OO0IIMe MOHATUS U IPUHIIUIIBI OLICHKNY).

HemaTtepuajibHble aKTHBBI — aKTHBBI, KOTOPblE HE HMEIOT MaTe€pHalIbHO-BEIIECTBEHHOM
(GopMBbI, MPOSABIAIOT c€0s CBOMMHM SKOHOMHYECKUMHU CBOMCTBaMH, JAIOT BBITOJbI UX COOCTBEHHUKY
(mpaBoOOIaaTENI0) U TEHEPUPYIOT JUIsl HETO JOXO/IbI (BBITO/bI), B TOM YHUCIIE:

1) uckinrounTeIbHBIE MTPaBa HA HHTEIIEKTYaJIbHYI0 COOCTBEHHOCTD, a TaK)Ke MHbIE MpaBa (Ipa-
BO CJI€ZIOBAaHUs, IIPAaBO JIOCTyNa U JAPYrue), OTHOCAIIMECS K MHTEIUIEKTYaJbHOU JNEeSTENbHOCTH B MPO-
M3BOJICTBEHHOW, HAYYHOH, JINTEPATYPHOU U XYA0KECTBEHHON 001acTAX;

2) mpaBa, COCTABJISIONINE CO/IEPKAHUE JOTOBOPHBIX 0053aTENIbCTB (I0TOBOPOB, COTJIAIIEHUN );

3) nenoBasi peryTarusi.

(Uctounuk: Crates 4 ®CO-11).

b. Hmxecnenyromue onpeneneHust IBISIOTCS HEOThbeMIIEMON YacTbio MeXIyHapOoIHOTO CTaH-
napta ¢unancoBoit oruetHocTH (IFRS) 13 «Onenka cipaBensinBoi CTOMMOCTH:

AKTHBHBIH pbI- PHHOK, Ha KOTOpPOM CACJIKH B OTHOHICHUH ONPECACICHHOTO aKTHBA HUJIN 00s1-

HOK 3aTCJIbCTBA OCYHICCTBJIIAIOTCA C JOCTaTOYHOM YacTOTOM M B JOCTaTOYHOM
06’LCMC, yTOOBI 00ECIICYNBATH I/IH(bOpMaI_[I/IIO 0 II€HaX Ha IIOCTOSHHOM OCHO-
B€.

3aTpaTHblii moa-  MeToJl OLIEHKH, OTpaXaroluil cyMMy, KOTOpasi MoTpedoBaitack Obl B HACTO-
X0/ AU MOMEHT BPEMEHHM JUIsl 3aMEHBI HKCIITYaTallMOHHON MOIIHOCTH aKTHBa
(4yacTo Ha3bIBAEMYIO TEKYIIEH CTOMMOCTBIO 3aMEILEHHS).

! Dpanc ®pork Y., bumon J[3eux M. «OleHka KOMNAHUI MPK CIUSHUAX U norsoieHnsx: Co3ianue CTOMMOCTH B 4acT-
HBIX KOMIaHUAX», -M.: AnprimHa [Tabmumep, 2004. — ctp. 221.
2 Vacr Tomac JI., Jlxonc [xedpu [, «Ilocobue mo onenxe 6usneca», -M.: OAO «Ksunro-Koncantunr», 2003, ctp. 580
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Ilena Bxoaa

Ilena BbIXOaQ

OxupaeMsblii ne-
HEKHBIA NOTOK

CnpagsenyiuBasi
CTOMMOCTE

Haunnyumee n
Hamnoosee 3¢ dex-
THBHOE UCII0JIb30-
BaHuUe

JloXoaHBIIi MOAX0/

Hcxoanblie JaH-
HBIE

HcxoaHble JaH-
HbI¢ YpoBHSA 1

HcxoaHble JaH-
HbI¢ YPOBHS 2

HcxoaHble aH-
Hble¢ YPOBHH 3

PpiHOYHBIH ITOJ-
X0/

Hoarsepxkaaembie

]_[CHa, YIi1ad€HHasA C LECJIbIO HpI/IO6peT€HI/IH AKTHBa WK IIOJIYUCHHAA 3a IIpHU-
HATHE 0013aTEILCTBA B paMKax 0OMeHHOH CICIIKH.

]_[CHa, KOTOpas ObL1a OBl IMOJIyd€Ha OT IpPOJaXK1 aKTHUBa HWJIM YyIJIady€Ha C I E-
JBIO IT€pEaadun 00s13aTeNIbCTBA.

CpeI[HeBSBeH_ICHHOG II0 CTCIICHU BEPOATHOCTH 3HAUYCHUC (TO €CThb CpCIHEC
3HA4YCHHC pacnpeﬂeneﬁnﬂ) BO3MOXXHBIX 6y,I[YH_II/IX JCHEXKHBIX ITOTOKOB.

Ilena, koTopast Obula ObI MOTy4Y€Ha NP MPOJIAXKE aKTUBA WIH yIUIaueHa MpU
nepegavye o0s3aTeNbCTBA B XOJE OOBIYHOM CHENKH MEXAY yYaCTHHUKAMU
pBIHKA Ha JaTy OLEHKU.

Takoe ucnonp3oBaHUE HE(PUHAHCOBOTO AaKTHBA YYAaCTHUKAMH PBIHKA, KOTO-
pO€ MaKCHUMAaJIbHO YBEIUYHIIO Obl CTOMMOCTH 3TOTO aKTHBA JHOO TPYIIIbI
aKTHUBOB U 0053aTeNbCTB (Hampumep, Ou3Heca), B COCTaBE KOTOPOH UCHOIb-
30BaJsicsi Obl TAaHHBIM AKTUB.

MeTopl OIIEHKH, KOTOPbIE MPeoOpa3oBhIBAIOT Oyaylue CyMMbI (Harpumep,
JICHEKHBIE MMOTOKH WJIM JOXOJBI U PacXo/bl) B OJHY TEKYIIYIO (TO €CTh JUC-
KOHTHUPOBaHHYI0) BenuuuHy. OlleHKa CIpaBeIMBOM CTOMMOCTH OCYILECTB-
JSIeTCsl HA OCHOBE CTOMMOCTH, 0003Ha4YaeMOM TEKYITUMHU 0XKUJIAHUSMU PBIH-
Ka B OTHOIICHUH YKa3aHHBIX OYAYIIHUX CyMM.

I[OHYH_IGHI/ISI, KOTOPBIC HCIIOJIb30BAJIUCH OBI Y4aCTHUKaMU PbIHKa IIpU OIIpC-
JCJICHHUHU LCHBI OIIPCACIICHHOI'O aKTUBa HJIN O6H38.T6J'IBCTB21, BKJIFO4asa OOITy-
HICHHUA O PUCKAX, TAKHUX KaK CICAYIOMIUC:

(a) puck, npuCyIuil KOHKPETHOMY METOJly OLIEHKHU (HarpuMep, LIEHOBOM
MO/IEIIN ), UCTIOIb3YyEMOMY JJISl OLIEHKH CIIpaBeIMBON CTOMMOCTH; U

(b) puck, mpucyIIMii HCXOAHBIM JaHHBIM U1 JAHHOTO METOAA OlleHKH. Mc-
XOJIHBIE JAHHBIE MOTYT ObITh HAOII0JAEMbIMU WJIM HEHAOIII0IaeMbIMH.

HCHOBLIG KOTHUPOBKU (HeCKoppeKTI/IpOBaHHLIe) AKTUBHBIX PBIHKOB B OTHO-
MCHUHU MACHTHUYHBIX aKTHBOB HIJIN O6H38.TCJIBCTB, K KOTOPBIM OpraHu3alusd
HUMECT NOCTYII Ha JaTy OLICHKH.

Hcxonnsie JaHHBIC, KPOMEC ICHOBBIX KOTUPOBOK, OTHECCHHBIX K YPOBHIO 1,
KOTOPBIC SBJISAIOTCA Ha6JHO,Z[aeMLIMI/I, npsAMO HJIM KOCBCHHO, B OTHOIICHHUU
OMMPCACIICHHOI'O aKTHBa UJIN 00s13aTeILCTBA.

HCHa6J'IIOI[aeMBIC HUCXOJHBIC NAHHBIC B OTHOMICHHUU OIIPCACIICHHOI'O aKTHBA
WK 0053aTeILCTBA.

Merton OIICHKH, B KOTOPOM HUCIOJIB3YHOTCA IICHBI U Apyrasd COOTBCTCTBYIOIIAsA
I/IH(I)OpMaI_II/ISI, OCHOBAHHAaA Ha pC3yJIbTaTaX PbIHOYHBIX CHCJIIOK, CBA3aHHBIX C
HUACHTUYHBIMHU HJIM COIIOCTaBHMMBIMH (TO C€CTh aHaJIoI I/I‘{HLIMI/I) aKTUBaMU,
00s13aTeNIbCTBAMU WU rpynnoﬁ AKTUBOB H O6$I32[TCJ'ILCTB, TaKOH KaK OM3HeC.

Hcxonnbie HAaHHBIC, KOTOPLIC IIOJYYCHBI I'TaBHBIM o6pa30M nus3 Ha6n10;[ae-
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PBIHKOM HCXO/1-
HbI€ JaHHbIC

Y4acTHUKH PbIH-
Ka

Haub6onee Boiroa-
HbIH PBIHOK

Puck HeBBIIOJIHE-
HHUA 00913aTEJILCTB

Haoarogaembie
MCXOJHbIE JaHHbIE

OO0bIYHAaA caejIKa

MBIX PBIHOYHBIX JAHHBIX WKW IMOATBCPKIACHBI UMH IMOCPEACTBOM KOPPEIIA-
WX WIK JPYTrUMHU CpeaACTBaAMMU.

[ToxymnaTtenu U MpoJaBLbl HA OCHOBHOM (MJIM HauOoJjiee BBITOJHOM) PHIHKE B
OTHOIICHUH aKTHBA WM 0053aTeNbCTBa, 00JIaaloIie BCEMH CIIEIYIOIUMU
XapaKTepUCTHUKAMU:

(a) OHu HE3aBUCHUMBI APYT OT APYyra, TO €CTh OHHU HE SBJSIOTCS CBSI3aHHBIMU
CTOPOHAMHU B TOM 3HAYEHUHU, KOTOPOE OIpeesieHo B MexXTlyHapoJTHOM CTaH-
napte puHaHcoBoi oTueTHOCTH (IAS) 24, HO TIPH ATOM IIEHA CACIKH MEXITY
CBSI3aHHBIMU CTOPOHAMHU MOXKET HCIIOJIb30BAThCA B KAUE€CTBE OJIHOTO M3 HC-
XOJIHBIX [apaMeTPOB IPU OLEHKE CIIPaBEATUBOIl CTOMMOCTH, €CJIH Y OPTaHH-
3allMy UMEIOTCS CBUJIETENIbCTBA TOTO, YTO ATa C/IejKa ObLIa OCYIlIeCTBICHA Ha
PBIHOYHBIX YCIOBHSIX.

(b) Onu Xopomo OCBCAOMIICHBI, UMCIOT JOCTATOYHOC ITPCACTABJICHUEC O CO-
OTBCTCTBYIOIIICM AaKTUBC WUJIU 00513aTEJILCTBE U O CACIKC, C(bOpMHpOBaHHOG C
y4aeToOM BceH HMemmeﬁCH HHq)OpMaHI/II/I, B TOM 4YHCIJIC TOﬁ, KOTOPYIO BO3-
MOJKHO IIOJIYUYUTH B PE3YJIbTATC ITPOBCACHUA CTAHAAPTHBIX U O6H_Iel'IpI/IH5ITBIX
npoucayp HpeHBIHBeCTHHHOHHOﬁ IIPOBCPKHU.

(C) OHH HMEIOT BO3MOKHOCTBH 3aKIIOYUTh CACJIKY B OTHOIICHHUU JAHHOI'O
aKTHBa WM 00513aTEIbCTBA.

(d) OHH UMEIOT KeJIaHHUE 3aKIIIOYHTh CACJIKY B OTHOLICHUHN JAHHOI'O aKTUBa
NI O6H33TGJIBCTB3, TO €CTh OHHM HMCIOT HO6y,I[I/ITCJ'ILHI>II71 MOTHUB JIA OCY-
IIECTBIICHUS TaKoOi CACIKHU, HC 6y,[[y‘II/I MNPUHYXIAaCMbIMH HWJIN UHBIM 06pa—
30M BBIHYKJICHHBIMU CHACJIATh 3TO.

PBIHOK, Ha KOTOpOM ObL1a OBI MMOJIy4Y€Ha MaKCUMaJlbHasA CyMMa OT IMPOAAXU
AdKTUBa WJIKM yIUIa4Y€Ha MHHUMAJIbHAA CyMMa 3a TO, YTOOBI nepeaarb 00s13a-
TCJIbCTBO, C YUCTOM 3aTpatT Mo CACIIKC U TPAHCIIOPTHLIX 3aTpar.

Puck TOro, 4TO OpraHu3anus HEC BBIITOJIHUT KakoM-IIn00 00s13aHHOCTH. PHck
HEBBIINOJIHEHUSI 0053aTENbCTB BKIIOYAET COOCTBEHHBIN erI[I/ITHHﬁ PHUCK
OopraHu3al, H0, BO3MOXXHO, HC OTPaHUYNBACTCA TOJIBKO UM.

HcxonHble JaHHbIE, KOTOPHIE MOJIy4eHbl HA OCHOBE PHIHOYHOM MH(OpMarui,
TakoM Kak oOmenocTynHas uHbopMmanus O (PAKTHMUECKHX COOBITHUSAX WM
c/leNKax, U OTPaKaloT JOMYIIEHUs, KOTOPbIE MCIOJIb30BATNCH Obl y4acTHU-
KaMU pbIHKA TPU OIPEJIeIEHUH 1IEHbl COOTBETCTBYIOIIETO aKTHBA UK 00s13a-
TEJIbCTBA.

Cnenka, npenmnonararomias IpUCyTCTBHE 00bEKTa HAa PhIHKE Ha MPOTSHKEHUH
HEKOTOPOTO0 BPEMEHM A0 JaThl OLEHKH, JTOCTATOYHOIO JUISl OCYIIECTBICHMS
MapKETUHTOBBIX JIEHCTBUM, OOBIYHBIX W MPUHATHIX HA JaHHOM DPBIHKE JUIS
C/IEJIOK B OTHOILIEHHM TAaKUX aKTHBOB WJIM 00S3aTENIbCTB; 3Ta ClIEJKa HE sIB-
JsieTCsl BBIHY)KACHHOM (Hampumep, NPUHYAUTEIbHON JTUKBUAALMEH WU BBI-
HYXJECHHOH Npoaaxei).
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OCHOBHOM PBIHOK

IIpemusi 3a puck

3aTpaTsbl 1O celi-
Ke

TpancnopTHbIE
3aTpaThl

Enununa yyera

PriHOK ¢ HanOOILIINM AJIs1 COOTBETCTBYHOIIECTO aKTWBA HJIHU 00s13aTeNbCTBA
00BeEMOM TOProB 1 YpOBHEM aKTHBHOCTH.

Komnencanus, TpeOyemasi ydacTHUKaMH PbIHKA, HE CKIIOHHBIMU K PHUCKY, 32
HEOIPEACNEHHOCTh, CBS3aHHYIO C JIEHE)KHBIMU TOTOKAaMHU IO aKTUBY WIIU
00s13aTeIbCTBY. Takke U3BeCTHA KaK "KOPPEKTHUPOBKA Ha PUCK".

3arpaThl 1J1 OCYIIECTBICHUS MPOAAKU aKTUBA WM Mepeaadu 00s3aTeIbCcTBa
Ha OCHOBHOM (W11 HauOoJiee BHITOJIHOM) B OTHOIICHUH JIaHHOTO aKTHUBA WUJIU
00s3aTeNbCTBA PBHIHKE, KOTOpPbIE HEMOCPEICTBEHHO CBSI3aHBI C BBIOBITHEM
9TOr0 aKTUBA WM Iepefadell 3Toro 00s3aTeNbCcTBa U YAOBIETBOPSIOT BCEM
CIIETYIOIIUM KPUTEPUSIM:

(a) OHHU ABISAIOTCS HETOCPEICTBEHHBIM PE3YJIbTaTOM CACIKH U HEOOXOIUMBI
JUTSL €€ OCYILIECTBIICHHUS.

(b) OHu He O6bLTH OBI TOHECEHBI OpraHU3aluel, eciau Obl peleHre O Mpoja-
JKE aKTHBa WIU Iepeave 00s3aTeIbCcTBa He ObUIO ObI IPUHATO (aHAJIIOTUYHO
OIIPENICIICHUIO 3aTPaT Ha MPOJIaXy, IPUBEICHHOMY B MeXIyHaApOJIHOM CTaH-
napre ¢punanconoii oruetHocTH (IFRS) 5).

3arpaTbl, KOTOpBIE ObLTN OBl MIOHECEHBI AJIsl TPAHCTIOPTUPOBKU aKTHUBA U3 €TI0
TEKYILEr0 MECTOHAXOXJIEHHUs 10 MECTa €ro OCHOBHOTO (WM Hambosee BbI-
TOJTHOTO) PBIHKA.

ypOBeHB, Ha KOTOPOM IIPOU3BOAUTCA arpCrupoOBaHUC UJIN AC3arpCrupOBaHUC
aKTHBa WM 0053aTEIbCTB JJIA ueneﬁ Mpu3HaHug COI'JIAaCHO COOTBCTCTBYIO-
memMy MG)K,I[YHapO,I[HOMy CTaHOapTy (I)HHaHCOBOﬁ OTYCTHOCTH.
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19. NPUJIOKEHHE. OINPEJAEJIEHHUE PABSMEPA CKHJAOK HA
HEKOHTPOJIBHBIN XAPAKTEP U HEJJOCTATOUYHYIO JIUKBUJIHOCTD
HEHHBIX BYMATI

B cootBerctBHM ¢ 1m.69 MexayHaponHoro craniapta ¢uHancoBoi otduetHoctH (IFRS) 13
«O1neHKa crpaBeIIMBON CTOUMOCTHY, «OpraHu3anus 10JDKHA BEIOUPATh UCXOJHBIE JaHHBIE, COOTBET-
CTBYIOIINE TEM XapaKTEPUCTHKAM aKTHBA WM 0053aTENIbCTBA, KOTOPBIE YYACTHUKH PHIHKA TPUHUMAITH
OBl BO BHUMaHUE TPHU OCYIIECTBICHUH CICIKHA B OTHOLICHUM JAHHOTO aKTUBA WM 00s3arenbcTBa. B
HEKOTOPBIX CIy4asX TaKUE XapaKTEPUCTHKH MPUBOAAT K HEOOXOJUMOCTH KOPPEKTHPOBKH, TAKOW Kak
peMUsl WM JAUCKOHT (HampuMep, MpeMus 32 KOHTPOJIb WIH JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO JOJIO
yuyactusi). OHAaKO OIIEHKA CIpPaBEAJIMBONH CTOMMOCTH HE JOJDKHA BKIIIOYATh MPEMHIO MM TUCKOHT,
KOTOpPbIE HE COTJIACYIOTCS C eIMHHIICH y4eTa, MPelyCMOTPEHHON TeM CTaHAapTOM, KOTOPHIH Tpedyer
WIN Pa3peIaeT 3Ty OLEHKY CIPaBEAIMBONA CTOMMOCTH.

19.1. OnpeneieHne CKHIAKN HA HEKOHTPOJIbHBIN XapaKTep

B npounecce oneHku yacto TpeOyercs ONpeleseHHe CTOMMOCTH HE BCEro IMpearpHusTHs, HE
Bcex 100% akuwmii (100% monu B ycTaBHOM KalluTale), a JUIIb KOHKPETHOrO MakeTa (01 B yCTaB-
HOM KamuTaje). 31ech He0OOXOANMBIM CTAaHOBUTCS ONPEACIICHUE BIMSAHUS HA CTOMMOCTH TTaKeTa Clie-
OyIOmuX (aKTOPOB: KaKOW — KOHTPOJIBHBIN MIIM HEKOHTPOJBHBIM (MUHOPHTAPHOMN) — SBISIETCS OIS
OLICHMBAEMOI'0 I1aKeTa; KaKOBO BO3/CHCTBHE HAa ATy CTOMMOCTb CTENEHM JIMKBUIAHOCTH aKUUN Mpen-
HOPUSITHSL.

Cnenyer ydecTb, 4TO IpPHU MCIOJIb30BAaHUHU 3aTPATHOIO M JOXOJHOIO MOJAXOJOB MOJIY4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MAKeTa aKIM, a MPU UCIOIb30BAaHUU METO/1a KOMIIaHUHM-aHaJIoTa MoJyJa-
€TCsI CTOMMOCTh OJJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJIBHBIM XapakTep J0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPONOPIUOHATIbHAS OLIEHUBAEMOMY IMAKETy J10Ji1 B 00IIel CTOMMOCTH MPEANpUsiTUs B
CBSI3M C YPOBHEM OTHOCHUTEJILHOTO Y4acTHs BJIaJeiblia TOW JOJIU B IPUHATHH PELICHUH U JesITeNbHO-
CTH KOMITaHUH.

CroumocTh Bia/ieHus (pacopsiKeHHs) KOHTPOJIbHBIM MTAKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIIME OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesiesIeHUE BO3HArpakIeHUSI MEHEKEPOB U UX MPUBHIIETHIL;
olpeziesieHUe MOJIUTUKY NPEIIPUITHS, U3BMEHEHNE CTPAaTerny pa3BUTUs O13Heca;
MIPUHSATHE PEIICHUHN O MOTJIOEHUAX WU CIUSHUAX C IPYTUMU KOMIIAaHUSMU;
MPUHATHE PEIIEHUH O JTUKBUJIALIUU, PACIPOAAKE UMYIIIECTBA MTPEANPUATHSA;

MPUHSTHE pelIeHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHne TpuObLTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJIEHUE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSTHE PEIICHHUS O MPOJIaXKe WU MPUOOPETEHNH COOCTBEHHBIX aKIIMi KOMITAaHUU.

CtonMoCTh KOHTPOJIS IIPH OTNPEAETICHUN CTOMMOCTH MPEACTaBIseT co00i, mpexe Bcero, mpa-
BO Iepepacnpeenenns pakTudecku OOoJbLIeH YacTh J0JIEBbIX UMYIECTBEHHBIX HHTEPECOB AKI[MOHE-
poB (Y4aCTHHUKOB) MpHU IOPUINYECKOM 00JalaHui MEHbIIEH YacThl0 UMYILECTBA KOMIIAaHUU. DTO TMpa-
BO OOYCJIOBJIEHO 3aKOHOJATENIbHBIM M HOPMATHUBHBIM JEJIETHPOBAaHUEM psia MOJTHOMOYUN MO yNpaB-

T T T T

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755



70
AO «Ilpakruka», Otaer Ne 2023 AN/04/01 ot 22.12.2023

JICHUIO MMYILECTBOM M (PUHAHCOBO-XO3AWCTBEHHON IESITEIBHOCTHIO KOMIAHUN MX YIPABISIOLINM,
Ha3HAYaeMbIX, KaKk MPaBUIIO, Haubosee KPyImHbBIMUA aKIMoHepaMu (y4yacTHUKaMH) Kommanuu. Bee 31o
NPUBOJIUT K OTIMYHIO (PAKTUUECKUX JIOJeH YH4acTHs Pa3HBIX TPYII aKIIHOHEPOB OT UX HOMUHAIBHBIX
noneii. CieacTBUeM HENPONOPIMOHAIBHOCTH TPaB SBIISCTCS Pa3JInyHas CTOMMOCTh aKIIMH B COCTaBE
pa3HBIX MAKETOB: KaK MPaBUIIO, B CTPATETMUYECKU KPYIHBIX TOJOCYIOMIMX MakeTax (a0CONMIOTHO KOH-
TpoabHOM (75%), kouTpOoIbHOM (50% + 1 akmus) u 6mokupyromem (25% + 1 akmus) CTOUMOCTH O/1-
HOM aKIIMU BBIIIE CTOMMOCTH OJHOM aKIIMU B COCTABE MUHOPHUTAPHBIX MAKETOB. Y Ka3aHHOE pa3jInune
OyzeT TeM cuiibHee, 4eM OO0JIbIIe YIIEeMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

CymiecTByeT psifl U3JaHH, B KOTOPBIX ONPEACTICHBl PaMKH MPEMHUI 32 KOHTPOJIb U CKUJIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psaznoBoii, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHUi Npu CIUSHUSX U TO-
romeHusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmIaHUsAx», M.: Anprnmaa [labmumep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUThIBaeTcs mo ¢opmyne: 1 —
(1/(1 + Ilpemus 3a xoHTpONb). Takum 0Opa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONIETCsS B Mpesenax
21-30%. IIpeoOpasyst JaHHYIO CKHUIKY B MOMPABOYHBIN KOI()(UIMEHT, MOIydaeM, YTO €ro JAuana3zoH
0.77..0.71.

3) Ilo nmanubeiMm «Mergerstat Review» (www.mergerstat.com): Yd4eT H07AM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, mpoananmu3upoBana npogaxy B 1996-1997 romax
akuid 21 xkpynHOU kommanmu. HanbaBka 3a KOHTPOJb MPH UX Mpojaaxe Koyebarack B pazmepe 10-
65%. (www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecth ckuaka Ha HEKOHTPOJIBHBIH
xapaktep coctaBuT 10-40%. [TonpaBounsiii kodddunuent 0.9...0.6.

Hcrounuk 1.

[Tocranosnenwne [IpaBurtenbcrBa Poccuiickoit @enepammu ot 30 HOs10pst 2002 roma Ne 369 «O6
YTBEP)KIACHUN TIPABUIJI OIpPEIEICHUsT HOPMATHBHOW IIEHBI IMOJJICKAINETO MPUBATU3AIUU TOCYyIap-
CTBEHHOTO M MYHHUIIMITATLHOTO UMYIIECTBA» yCTaHABIUBAIO KOI((MUIIMEHTHI KOHTpOJIA. B mpumoxe-
HHUH K TOCTAHOBJICHHIO YCTAHOBIICHBI KOA()MUIIMEHTHI KOHTPOJIS JJIs Pa3IMYHBIX TAKETOB aKI[Hi.

Ta6nauua 1. KoagduumneHTbl KOHTPOJIS

KoauyecTBo akuuii (mpouentoB YK) Ko3agdunment koHTpoas
ot 75% mo 100% 1.0
ot 50% + 1 aknms g0 75% — 1 aknms 0.9
ot 25% + 1 aknmsa no 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmuu 10 10% — 1 akmus 0.6

Hcrounuk 2.

Ne3 2003 r. B xypHane «Bompocel ouenkn» aBtopsl — B.Ko3nos, E.Ko3nosa npeanpunsnm no-
IBITKY NPOAHAIU3UPOBATh BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTajla (paclpeiciieHUE IMaKeTOB
aKIUi MeXly aKI[MOHEpaMH B Pa3IMYHOM UX COYETAaHMM) HAa BEJIWYMHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX ), TAK U KOHTPOJIbHBIX MTAKETOB aKLIUH.

ABTOpBI HCCIEN0BAaHUS CAEIAIN BBIBOJI O TOM, YTO MOJHYIO KapTHHY PacHpeeIeHUs TPEMUN
3a MaKeThl aKIUH C Y4ETOM CTPYKTYpPbI KalluTajla MOKHO IPEICTaBUTh B BUAE CEMENCTBA 3aBUCUMO-

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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cred. PaccMarpuBas BO3MOKHBIE BapUAHTBl PaCIpENelICHUs aKIUi, aBTOPbI CTaTbU IPEIJIOKUAIN UH-
CTPYMEHT I pacyeTa IPEMUM pa3InYHbIX [TAKETOB B BUIE «MATPULbI IPEMUI».

Tabéuuua 2. Pacnpeaenenne npemuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI)

Pacnpenenenue npemuii (ycJ1I0BHbIE 3HAYECHUS)

1  198%:100% (1 maker) 40%

2 190%+10% 35%+5%

3 [80%+20% 32%+8%

4 80%+10%+2%+1%+ : 32%+5%+1%+0,5%

5  [75%+25% 20%+10%

6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%

8  [50%+50% 20%+20%

9  51%+49% 25%+15%

10 149%+49%+2% 17,5%+17,5%+5%

11 50%+25%+25% 22%+9%+9%

12 51%+25%+20%+: 23%+10%+6%

13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
22%+10%+6%

14 50%+10%+10%+10%+10%+2%+1%+:

15 [25%+20%+10%+2%+1% u T.1.

10%+8%+5%+1%+0,5%

HcTounuk 3

Tafmama 2.5.1
KoxpdEnuesTe KOETPOAA 00 TAHEEM HE PAITHIHET BCTOTHEROE
VIeThERIE EeC Hecnezopases | ocnesopases | I P4 IAHERE D0 OTE- s -
VS — $EK Tefiepa TA | Me8T S ——— ::-?m
BOCTAI0EAEEAM
07 75% 30 100%% 1.00 1,00 1,00 100 10
O 3%+ oo 75% 094 1,00 050 - 0,85
O 25%+ oo 0% 0,74 0,55 0,80 - 0.7
O 10% 70 25% 0,50 042 0,70 - 0,57
Or 0%+ 30 10% 0.49 042 0,50 0,30 0,45

HcTounuk 4.

ITo uHpopmaruu
HIOIIO CPO Nel2 (mon
pen.flckeBuya E.E), ctp.24:

Cornacho uccnenoBanuio EBcradneBoit E. M. TlpeMun ¥ CKMIKHM 32 KOHTPOJIb: HCCIIE0Ba-
HHUE Cpe/JHEN BEIMYUHBI MONPABOK MO JAHHBIM POCCHHUCKOTO pbiHKA // BecTHHMK PHHAHCOBOIrO yHHU-

BCPCUTCTA.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

PAIRD MARETA
Memae 2t

Mewie S0%

{ -_ll ANAR CEMAKD i

T Oy

CHNTENES B Do DR

PEAAR CRAAR®

24

|. AKHM (HOpA30M, C(peAHHH VPOoBEHB CKHAKH 33 pa3Mep [akeTa {.1 AH MHHOPH

TalfHBEIX I:-lhi'f.ﬂll} THF AAHHBIM CTATHOTHEH Kk OTEWECTHBEHHINT, TaK H Il||||'|"'-."|'.'I..'-H!'I'l'

poiiikon coctasia 20-30%

HcTounuk 5.
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Cornacno myHkty 1 cratbu 32 3akoHa 00 OOmiecTBax ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBHIO
«KaXIbI y4yacTHUK OOIIecTBAa MMEET Ha O0IIeM COOpaHUHM YYAaCTHHKOB YHCIIO TOJIOCOB, MPOMOPIIHO-
HAJILHOE €ro JI0JIe B YCTaBHOM KamuTaie oOmecTBa. Bmecte ¢ TeM, BO3MOYKHO M YCTaHOBIICHHE HHOTO
HOPSI/IKA «OTIPE/ICTICHUSI YHCIIa TOJIOCOB YYacTHHKa oOmiecTBay. B takom ciyuae TpeOyeTcs BHECEHUE
cooTBeTcTBYIOIMX U3MeHeHuil B YcraB OOO. YcranaBnuBaemasi Y CTaBOM MHasi CX€Ma y4eTa rojlocoB
TpeOyeT pemeHus 001ero coopanusi, Ha KOTOPOM pelIeHHE JODKHO TPUHUMATHCS €AMHOTIIACHO.

AOGcomoTHBINH KOHTPOJb B OOIIeCTBaX ¢ OTPaHUYCHHON OTBETCTBEHHOCTBIO TPEOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOIOCOB YUACTHHKOB OOIIEro coOpaHusi, a COTJIACHO IMyHKTY
8 crateu 37 @enepanbroro 3akoHa Nel4-@3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHMYEHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT 00IIero yucia ydacTHUKOB. [Ipu 3ToM perrarot-
Cs1 BOIIPOCHI:

B yTBepXK/IEHHE ycTaBa OOILIeCTBa, BHECEHHE B HETO M3MEHEHHH WM yTBEP)KACHUE yCTaBa

o0I11ecTBa B HOBOH peAaKIIHH,
B [puHSATHE PEUICHUS O TOM, YTO OOIIECTBO B JaJIbHEHINIEM IEHCTBYEeT HA OCHOBAHUU THIIO-
BOTO YCTaBa, TM0O0 O TOM, YTO OOIIECTBO B AajibHEHIIeM HE Oy/JeT NeiicTBOBaTh HA OCHOBA-
HUM THUIIOBOTO YCTaBa,

B y3MEHEHHe pa3Mepa YCTaBHOTO KamuTana o0IIecTna,

B HanMeHOBaHUS OOIIECTBA, MECTa HAXOXKACHHUS OOIIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O06 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
IICHUSI O PEOPraHU3alMHU WK JUKBUAALMU OOIIECTBA, MPUHUMAIOTCS BCEMH YYaCTHUKAMHU OOIECTBa
€MHOIJIaCHO.

Jus momu B pazmepe 100% YK OOmmectBa npunumaercst kKodgdumuent koaTpois 1,0 (ckunka
0%). Jlnst monu B pasmepe 99% YK OO6iecTBa ¢ OrpaHHYEHHONH OTBETCTBEHHOCTBHIO MPUHUMACTCS
CKUJKa Ha HEIOCTATOYHOCTHh KOHTPOJIS 5%.

19.2. Onpenesienue cknaku Ha HegoctarouHnylo JIMKBHIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOM Oymaru Ju0o J07u B ycTaBHOM Kamutaie OOmiecTBa
OBITh OBICTPO TPOAAHHOW W TPEBPAIICHHOW B JCHEKHBIE CPENCTBA 0€3 CYIIECTBEHHBIX MOTEPbH IS
JiepKaTeen.

[Tpu onpeneneHnn CKUIKA HA HEJOCTATOYHYIO JTMKBUIHOCTh HEOOXOAMMO YUUTHIBATH:

pa3Mep OIEHHWBAEMOro MaKeTa WM J0JIM B ycTaBHOM KanuTane. Eciu nmpomaercs 100%-1 ma-
ket akiuil, i 100%-s 1051 B yCTaBHOM KamuTalle, CIel0BaTelIbHO, MHTEPEC K MaKeTy Oy/leT MakcH-
MaJTbHBIM;

OTHOCHUTCS JTU OI[EHMBAEMOE OOIIECTBO MO CBOEW OPraHU3aIlMOHHOW CTPYKTYpE K ITyOJINIHBIM
oOmrecTBaM, MO0 SBISETCS HEMyOJWYHBIM OOIIECTBA MM OOIIECTBOM C OTPAHUYCHHOW OTBETCTBEH-
HOCTBIO;

WUMEIOT JIM MECTO HEOJIaronpHusTHBIC MEPCIIEKTUBBI MPOJAKH aKIUK WM JI0JIeH KOMITAHUW WITH
€€ caMolii;

€CTb JIM OTPAHWYCHUS Ha OTIEPAIMH C AKIHSIMA WA JTOJISIMU.

B cootBercTBUM ¢ MexayHapoiHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeIUTMBON CTOMMOCTH», MIPH OILIEHKE CIIPABEUIMBON CTOMMOCTH NMPHUHHUMAETCS JOMYIICHUE O
TOM, YTO

— omeparysi IMEeT MECTO Ha YKa3aHHYIO ATy ¥ paCCMaTPHUBACTCS C TOUKH 3PEHUS yIaCTHUKA
PBIHKA, YIEP’KUBAIOIIET0 aKTHUB UM UMEIOIIero 00s3aTenbeTBo (1m.21);

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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— OpCAnoIaracTecs, 4To nmpoaaxka akTuBa IMPOUCXOAUT HA Hauboee BBITOAHOM PBIHKC.

OOBEKTOM OIICHKH BBICTYIAET MAaKeT aKIUi akiuoHepHoro odmectsa. [IpuHnMas Bo BHUMa-
HUE CJI0)KHOCThb TEKYIIMX MAaKpPO3KOHOMMYECKUX YCIOBUM, a TAKXKE COCTaB AKTUBOB OLICHMBAEMOM
OpraHu3aliy, CKUKa Ha HU3KYIO JIMKBUIHOCTh MpUHUMaeTcs B pazmepe 10%.

3A0 «lentp HesaBucumoit Onerkm», Mocksa, yin.Cryaenueckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 ®PUHAHCOBOI'O COCTOSAHUA
AO "[Ipaktuka"
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I/ICXOZ[Hble JaHHbIC
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ctp. Ne 76

OcHoBoit 1 npoBeaeHust punancoporo ananuza AO "l[IpakTuka" cranu ciaeayromue JaHHbIe:
1) Byxranrepckuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Tabn. Ne2 - maccuB Oananca)
2) Otyer 0 (hPUHAHCOBBIX pe3yabTarax (cM. Tadi. Ne3);
B kadecTBe 6a30BOro MHTEpBAJIA /IS aHAJIM3A BEIOpaH niepuoA ¢ JanabpiMu Ha 31.12.2017 rona.

B kadecTBe oTUETHOrO mEpUoOAa JJIs aHAIM3a BBIOpaH MEpPUOJ C JaHHBIMU, MPEACTABICHHBIMU Ha

30.09.2023 rona.

AKTHUB 0aj1aHca

Tabnuna 1
Banaxc (Popma 1)
Crarba bananca Kog crpokn 31122017 | 31122018« 31122019« 31122020 r. 311220211 31122022 ¢ 30092023
AKTUB
L BHEOEOPOTHBIE AKTHBBI
HemarepuansHele akTnek 1 0,0 0.0 0,0 0,0 0,0 0,0 0,0
PeaynsTatel uccnegoeaduil U paipafiorok 2 0,0 0,0 0,0 0,0 0,0 0,0 0,0
OcHoBHEle cpegcTEa 3 0,0 0,0 0,0 470 0,0 0.0 0,0
Oox04HkEle BNOKEHNA B MaTepHaNLHLIE LEHHOCTA 1140 0,0 0,0 0.0 0,0 0,0 0.0 0.0
[JonrocpoyHsle fMHAHCOBLIE BNOKEHWR 1150 500 000.0 0.0 275 000.0 0.0 0.0 0.0 0.0
OTnokeHHLIe HANOroBLIe aKTHBEI 1160 310 70 1380 4.0 46.0 70.0 50060
Mpouwe BHeobopoTHEIE AKTUEEI 1170 0.0 0.0 68160 0.0 0.0 0.0 0.0
Wroro no pazgeny | 1100 500 031,0 7,0 281 834,0 91,0 46,0 70,0 5 006,0
Il OGOPOTHBIE AKTUBbI
3anackl 21 0,0 0,0 0,0 0,0 0,0
Hanor a gobaenenHyo cToMMOCTE No NpHoBpeTeHHEIM UEHHOCTAM 22 0,0 0,0 0,0 0,0 0,0
[JeBuTopckan 3340MKEHHOCTE 23 288120 254510 328520 332520 120637,0
(DMHAHCOBLIE BNOKEHUA 1240 83 800.0 3306250 649 5840 751 8450 666 1400
[JeHexHEIe CpeacTBa 1250 230 4520 340,0 1380 2200
Mpoune 060pOTHEIE BKTUBEI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny Il 1200 112 705,0 596 510,0 356 528,0 682 776,0 720 695,0 785 235,0 786 997,0
BANAHC 1600 612 736,0 596 517,0 638 362,0 682 867,0 720 741,0 785 305,0 792 003,0
ITaccus 0ananca
Tabnuna 2
NACCHB 31122017, 31.12.2018T. 31.122019r. 31.12.2020r. 31122021 t. 31122023, 300820231,
Il. KAMUTAN U PE3EPBbI
YcTagHeIi kanuTan 1310 525 000.0 525 000.0 525 000.0 525 000.0 525 000.0 325 000.0 525 000.0
CobcTBeHHEIe BKLM, BIKYMNEHHEIE Y aKUMOHEPOB 1320 0.0 00 0.0 0.0 0.0 0.0 0.0
Mepeouenka sHeobopoTHLIX akTHBOB 34 0.0 0.0 0.0 0,0 0.0 0.0 0.0
HoBaBoyHbiil kanutan 3 0,0 0.0 0,0 0,0 0.0 0,0 0,0
PeaepeHuiil kanutan 3 17520 42210 64770 83380 107360 12637.0 157620
Hepacnpegeneryan npubkins (HenokpsiTeIi yBEITOK) 3 826710 653100 103 916,0 146 361.0 1819082.0 242 6050 2487150
Wroro no pazgeny lll 1300 609 423,0 594 531,0 635393,0 679 719,0 77 718,0 780 242,0 789 477,0
IV. AONIOCPOYHBLIE OBA3ATENLCTBA
3aemHele CpeACTEE 1410 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OmnoxenHele Hanoroesle obzarenscrea 1420 0.0 0.0 0.0 2.0 0.0 28330 0.0
Pezepskl N0 YCNOBH:IE O AL:E) 1430 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoywe JONrOCpOYHKIE NECCUBED 1450 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 9.0 0,0 28330 0,0 \
V. KPATKOCPOYHBLIE OBASATENLCTBA
3aemHLle CpeAcTEa 1510 0.0 0.0 0,0 0,0 0.0 0,0 0,0
Kpeautopckan 3a80mKeHHOCTE 1520 31570 19480 28810 29200 27940 1879.0 22370
Ooxogsl Byaywnx neprogos 1530 0,0 0.0 0.0 0,0 0.0 0.0 0.0
Pe3epsbl Npe/cTOALINX PACX0/0B W NnaTexed 1540 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoume KpaTKOCPOUYHEIE NACCUBEI 1550 156.0 370 88.0 219.0 2290 351.0 2890
Wroro no p y V| 1500 33130 1 986,0 2969,0 31390 30230 22300 2526,0
BANAHC 1700 612 736,0 596 517,0 638 362,0 682 867,0 720 741,0 785 305,0 792 003,0
OTtuer 0 (l)I/IHaHCOBbIX pe3yJbTaTax
Tabnuma 3
Omem o npebeiney o plsameay [Sopsa NEZ) |
e T K et MAZH0Te, | A2 2EEr 312 305 r AT M T 3112 FeH ¢ I A2 23T r 3003 M ¢
1o 0flis B PATEG T DO BETAE QERTENRHOCTE
211
Biprraxa
e romInE T PO I 2120
Erasiict Pweliuiin (vt 0 oo (1] (1] [1] oo [1] oo
Fomusosscane pac s w il 0 0 g D D 1 0
¥R ZEN i 3 S TR 6Tl T gl | T Wi
Migfnatn. {ussa) 61 Ses i THN 330 3 50a 0 35020 Y ETLD 2 7640 Y]
Mg=rima pnzogi u pacseg
CLorsontd £ JABCTHN 8 Q1 RTHIN OHF e s 23
Migeuiii o fbfoses 2} B E B |
Mpoapsrma & ymnars Fis g
Mot 3anoge TH i
Digzewrs patanzu 2351 i : 11 8 144 T,
Iputinarn. [riuoe) go FEL] (KT 4 850 510770 5% 4 AT 5280 L1
Tyl mifas’ i Mvelnatin 2310 11333 14 113 118 ) 554
Vismsrreras ainc s manor i chatianmsm 2430 T T T T T
UM OGBS O CAR, SETHRC FIT i 1% % 5 G I
Mpeeits FIE [
U rm mxpatfitatmns, (yfne] ores oo nepunga 7400 s arsn AS D | AndedD | a7 ssan 3 6,0 WABS | 8350

[T rrre—

B otuete PAaCCMOTPEHBI OCHOBHBIC IMMOAXOAbI U HAITPABJICHUSA, UCITIOJIb3YEMEBIC B (1)I/IHaHCOBOM aHaJIn3e€.
BBIBO,Z[LI APTYMCHTUPOBAHBI U IOAKPCIIJICHBI IPAKTUYCCKUMHU paCUCTAMMU.
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Crpykrypa Oananca

Byxranrtepckuii 6anaHc npencTaBiasieT coO0i nepedyeHb UMYIIECTBA NPEANPUATHS U HICTOUHUKOB €T0
IPUOOPETEHUS HA KOHKPETHYIO AaTy.

Hmy1iecTBO NpeanpusiTHs, OTpaXXeHHOE B akTHBe Oananca (cM. Tabi. Nel) nenutcst Ha BHEOOOPOTHBIE
(monrocpouHoro mosb3oBaHus) akTUBHI (I pa3gen akTuBa OanaHca) M 0OOPOTHBIE (KPAaTKOCPOUHOTO
nosib3oBanus) akTuBkl (Il paznen akTuBa Gananca).

K BHEOOOpPOTHBIM aKTUBaM OTHOCSATCSI OCHOBHBIE CpPEICTBA, OOOpYJOBAaHUE MPEANPHUATHSA,
HEMaTepHaJbHbIC AKTHBBI, a TAKXe JOJTOCPOYHbIC ()MHAHCOBBIC BIIOKEHUS CPOKOM HCIOJIB30BAHUS
00BIYHO OOJIEE OIHOIO rOJIa.

K 000poTHBIM aKTHBaM OTHOCSTCS PECypChbl NPEIANpPUATHS, HCIOIB3YIOIIMECS B Ipolecce
IIPOM3BOJICTBEHHOTO IMKJIA, TO €CTh IPOM3BOJACTBEHHBIC 3allachl, TOBApbl, XpaHs;IIMECS Ha CKIAJE,
TeKyIas 1eOUTopCcKas 3a0JDKEHHOCTD U T.1.

Hcrounuku (popMupoBaHMs MMYLIECTBA HAaXOSLIErocsi B aKTHBE OTPa)KCHbI B MaccuBe OajaHca,
KOTOpBIH B CBOIO OUEPE/Ib COCTOUT U3 TPEX Pa3/IEIIOB:

- KaIluTall ¥ pe3epBbl
- IOJITOCPOYHbIE 0053aTEIbCTBA
- KpaTKOCPOYHbIe 0053aTeIbCTBA

JIMKBUAHOCTE W A(PPEKTUBHOCTh HCIOIB30BAHUS TEKYIIUX AKTHBOB OIPEICIISIOTCS BEITMYUHOU
YUCTOr0 0OOPOTHOTO KanuTaia, KOTOPbIH SABIISAETCS pa3HULIEH MeX Ay TEeKYIIMMU 00OPOTHBIMU aKTUBaMH
1 KpaTKOCPOUYHOMH 3a/10/5KEHHOCTBIO NPEATPUSATHS.

Tak kak BeIMYMHA YUCTOTO OOOPOTHOrO KamMTala HampsIMyl 3aBUCHT OT CTPYKTYphl OajaHca,
PaccMOTPHUM YETHIPE OCHOBHBIE MOJIEH MIOCTPOEHUS CTPYKTYpPBI KaluTaja, U ONpeaesiuM K Kakol U3 HUX
otHocuTcs cTpykrypa AO "[IpakTuka':

B 3aBucumocTu 0T CTpyKTYphl OanaHca, BBIIEISIOT YEThIPE MOJIEIIHN:

- ujeaabHas MOJEIIb;

- arpeccuBHasl MOJIEb;

- KOHCEpBaTUBHAs MOJIEIIb;
- KOMIIPOMHCCHAsl MOJIETTb.

[IpencraBiaeHHble MOJENN PAaCCMAaTPUBAIOTCSA C YYETOM TOro, 4TO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JEJIUTCS Ha IOCTOSIHHBbIA OOOPOTHBIM KamuTall, KOTOPBIM SIBISETCS
MUHHUMYMOM, HEOOXOJIUMBIM IJIsi OCYIIECTBIECHUS MPOU3BOJICTBEHHOH NEATENLHOCTH NPEANPUATHS, U
MIEPEMEHHbIII OOOpPOTHBIN KamuTall, KOTOPBIM OTOOpa)kaeT BEIMUYMHY JIOMOJIHUTENbHBIX OOOPOTHBIX
akTHBOB. [IepeMeHHbIN 000POTHBIN KanuTaa HEOOXOIUM B KaueCTBE CTPaXOBBIX 3aI1aCOB, TM0O0 B MUKOBBIE
MIEPUOJIBI JICSITETbHOCTH TIPEPUSTHSL.

1. MneanbHast MoJiedb - OCHOBBIBAETCSl Ha MPEANOIOKEHUH, YTO TEKYIIHWE aKTHBBI B CTATUYECKOM
MPEJCTaBICHUN COBIAAIOT MO CBOEH BEIMYMHE C KPATKOCPOUYHBIMHU 00s13aTE€IHCTBAMHU.

Takast cuTyanyisi B peajibHON JKU3HU MPAKTUYECKH HE BCTPEYAETCs, TaK KaK MpH HEOIarompHsITHBIX
YCJIOBUAX, HANpUMEp, MPH HEOOXOJUMOCTH CPOYHOIO MOTalleHHs KPEIUTOPCKON 3a0KEHHOCTH,
opranusanus OyJeT BbIHYKJIEHO PeaM30BbIBaTh BHEOOOPOTHBIE aKTHUBBI (OCHOBHBIE CPEICTBA U T.1.), UTO
erie OOoJIbIIe YXY/IIUT €T0 MOJIOKEHHE.

2. ArpeccuBHas MoOJeJb - 3Ta MOJIENb OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KpPAaTKOCPOUHAas
KpPEIUTOPCKas 3aJI0JDKEHHOCTh CIYXKMT JIMIIb JJIS TOKPHITHS NEPEMEHHOM YacTH TEKYIIUX aKTHUBOB,
HeoOX0IMMOM Kak cTpaxoBoi 3amnac. [locTosiHHas 4acTh TEKYIIMX aKTHBOB B 3TOM CJIy4ae MOKPbHIBAETCS
3a CUET JIOJTOCPOUYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH M YaCTH COOCTBEHHOT'O KaluTaIa.

OTy CUTyalMI0 Tak e, KaKk W HAeaJbHYI0 MOJEJb, CJIEIyeT paccMaTpuBaTh KaK JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIUX aKTUBOB HEBO3MOXKHO.

3. KoHcepBaTtuBHas MoJeib - MOJAEIb MPEANOaraeT OTCYTCTBHE KPATKOCPOYHBIX OOS3aTEIBCTB U
(¢uHaHCHpOBAaHHE TEKYIIMX AaKTUBOB 3a CYET JIOJTOCPOUYHBIX 00s3aTeNbCTB M YacTH COOCTBEHHOTO
kanutaia. OJHaKo B IOJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpa3Ha.

4. KoMmmpomuccHasi MOJIEIb - IBJIsIETCsl Hanbouiee peanbHOl MoJienbio. B cirydae 3Toit Moienn YucThIii
OOOpOTHBI KalHTal pPaBEH IO BEIMYMHE CYMME MOCTOSHHBIX TEKYIIMX aKTHBOB M IOJIOBHHE WX
IIEPEMEHHON YacTH.
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[Ipexne Bcero, cieayeT OTMETUTh, YTO BeTMUMHA YiCcTOro odopotHoro kanutana AO "[Ipaktuka" Ha
KoHen aHanu3upyemoro nepuoaa (30.09.2023 r.) cocraBuna 784471,0 ThiC.pyO. YTO TOBOPUT O TOM, YTO
OpraHu3aIMsl UMEET YUCTHIA 0OOPOTHBIN KaruTall JUIsl MO KaHUS CBOCH AEATEIbHOCTH M HA OTUYETHYIO
JaTy MOJIOKEHHUE MPEANPHUATHS MOXKHO Ha3BaTh JI0CTaTOYHO cTaOMIbHBIM. OHAKO BCE )K€ HEOOXOIUMO
6osee moaPoOHO M3YUUTH CTPYKTYpy umymiectsa AO "[Ipaktuka'.

OcCHOBBIBasCh Ha PACCMOTPEHHBIX BBIIIE MOJENSX, CTPYKTYPY MMYIIECTBA OPraHU3alMU Ha KOHELl
OTYETHOI'O IE€PHOJA MOYKHO OTHECTH K KOHCEpBATMBHON MOJIENM, TaK KaK BEIMYMHA KPAaTKOCPOUHBIX
o0s3aTenbeTB cocTasiseT Beero 0,3% ot oO1iel BeIMYMHBI AKTUBOB IPEATIPUSTHS.

B rpadpuyeckom Buae crpykrypa wumymectsa AQO "lIpaktuka" Ha TNPOTSHKEHUH BCEX
paccMaTpUBaeMbIX [IEPUOJIOB Mpe/icTaBlIeHa Ha pucyHke Nel.

Cmpmeypa umyuwiecmea opeaHusayuu
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31.12.2017 r. 31.12.2018 r. 31.12.2019 1. 31.12.2020 r. 31.12.2021 r. 31.12.2022 r. 30.09.2023 r.
KpaTkocpoyHble naccuBbl B O60pOTHbIE aKTUBbI B MNocTosiHHbIE 060POTHbIE aKTVBbI
BepeMeHHble 060POTHbIE aKTUBbI BHeo6opoTHbIE akTVBbI B CobCcTBEHHbIN kanuTan

B JonrocpoyHble naccusbl

AxTuB Oananca

CrpykTypa akTBa OajlaHCca U U3MEHEHHUS B aHAJIM3UPYEMOM IepuoJie npeacTaBieHbl B Taba. Ned u
Nes.
Crpykrypa akTuBa 0ajlaHca

Tabnuma 4
BanaHe, gpopma 1 (OmHocum. UsMEeHeHUR CmpyKmypbi)
CTATbA BANAHCA Kodcmpoxu  31122017r. 31122018r  31122019r  31122020r  31122021r  31122022r  30.09.2023r
AKTUB
I. BHEOBOPOTHbIE AKTHBbI
HemarepransHele akmes! 1110 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynkTatel Mccne08aHnil U paspaboTok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHble cpeacTsa 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
oxoaHele BNOKEHHA B MaTEPHANLHEIE LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0,0% 0,0%
[onrocpouHsie fIMHAHCOBIE BNOXEHNA 1150 81.6% 0.0% 43.1% 0.0% 0.0% 0.0% 0.0%
OTnoeHHsIe HaNoroBkIe aKTHBLI 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.6%
Mpoyne BHeoBOPOTHLIE AKTHEEI 1170 0.0% 0.0% 1.1% 0.0% 0.0% 0.0% 0.0%
Wroro no pazpeny | 1100 81,6% 0,0% 44,1% 0,0% 0,0% 0,0% 0,6%
Il OBOPOTHBIE AKTUBbI

Janack! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha fo6asnenHy cTOMMOCTE Mo NproBpeTEHHbIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[eburopckan 3a/0MKEHHOCTE 1230 4.7% 0.4% 4.0% 4.8% 60,0% 4.2% 15.2%
PVMHAHCOBLIE BNOKEHVA 1240 13.7% 99.5% 51.8% 95.1% 39.9% 95.7% 84.1%
[eHexHble cpeacTaa 1250 0.0% 0.1% 0.1% 0,0% 0,1% 0,0% 0,0%
Mpouune oBopoTHeIE aKTHBSI 1260 0,0% 0.0% 0.0% 0.0% 0,0% 0.0% 0.0%
Wroro no pasgeny Il 1200 18.4% 100,0% 55,9% 100,0% 100,0% 100,0% 99.4%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MeHeHus B aKTHBeE 0aj1aHCca

Banawc, (Popma N21) - MsmeHeHus

[aTa Havana

| Oata okoHuaHKa |

V1ameHeHns

Ta0muma 5

AKTMB

(31122017 1.

|. BHEOBOPOTHLIE AKTUBbI

~ | 30.00.2023 1.

~ | B abc soipakeHun

Temn npupocTa

YaensHoro Beca

HBMSTBPMSI’IthIB AKTHELI

0.0%

0.0%

PeayneTtatel nccnegoBaHnil W paspafiotok

0.0%

0.0%

OCHOBHBIE CpedcTBa

0.0%

0.0%

[lox0HblE BNOXEHWA B MaTeplansHeIE UEHHOCTH

0.0

0.0

0.0%

0.0%

ﬂDJ’II’UCpUHHbIB l.tlHHEHCDEIbIE BNoxeHWA

500 000.0

500 0000

-100.0%

-61.6%

OTNOM#EHHLIE HANOTOBLIE AKTWBSI

31,0

49750

16 048.4%

0.6%

Mpoune sHeobopoTHEIE aKTMBEI

0,0

0.0

0.0%

0.0%

Wroro no pazgeny |

500 031,0

-495 025,0

-99,0%

-81,0%

I OBOPOTHBIE AKTHBbI

3anackl

0.0

0,0

0,0

0.0%

0.0%

Hanor Ha ,D.DEEEIJ'\BHHY}O CTOMMOCTE NO I'IpHDEpBTBHHbIM UEHHOCTAM

0.0

0.0

0.0

0.0%

0.0%

[leBuTopckan 33 0MmKeHHOCTE

28 812.0

120 637.0

91825.0

318.7%

10.5%

DWHAHCOBEIE BNOXEHWA

53 800.0

666 140,0

582 340.0

694.9%

70.4%

[eHexHsIe cpegeTaa

93.0

2200

127.0

136,6%

0.0%

Mpoune oBopoTHEIE AKTHELI

0,0

0.0

0.0

0.0%

0.0%

Wrore no pasaeny |l

112 705,0

786 997,0

674 292,0

598,3%

81,0%

BANAHC

612 736,0

792 003,0

179 267,0

29,3%

0.0%

AHanu3upys akTHB OajlaHca BHUJHO, YTO OOIIas BeIMYMHA AaKTUBOB MPEINPUATHS B OTUETHOM
MepHoJie, 0 CPaBHEHHIO C 0a30BBIM, yBenmuumiack. [1o cpaBHeHuto ¢ koHmoM 31.12.2017 r. akTuBBI U
BaJIt0Ta OanaHca Bbipocsid Ha 29,3%, 4To B a0COIIOTHOM BbIpaxxeHUH cocTaBuiio 179267,0 Teic.py0. Takum
o0pa3om, B OTYETHOM IIEPUO/IC aKTHB OalaHCa M BaIroTa OasiaHca HaxoaTcs Ha ypoBHe 792003,0 Toic.pyo.

B Oonee 3HAYMTENBHON CTEMEHM 3TO MPOM3OILIO 32 CUET YyBEIWYeHUs crTaThi 'DUHAHCOBBIC
BJIO’KEHUS'. 3a MpoIEqIINA Mepuo pocT 3Toi ctarbu coctaBui 582340,0 Thic.py0. (B HMPOLEHTHOM
COOTHOIIEHHUH - 694,9%) 1 Ha KOHEeIl AHATTU3UPYEMOTO0 IIepHUoa 3HaUeHHE cTaThu 'DOUHAHCOBBIE BIOKEHHUS'
nocturio 666140,0 Teic.pyo.

B o0mieii cTpykType akTHBOB BHEOOOpPOTHBIE AaKTHBBI, BeIMYMHA KoTopbix Ha 31.12.2017 .
coctraBisza 500031,0 Teic.py0., causmnmch Ha 495025,0 ThIC.pyO. (TeMI yMeHBIIEHUS BHEOOOPOTHBIX
aKTuBOB cocTaBmiI -99,0%) u Ha 30.09.2023 r. ux BenuumnHa cocrasisia yxe 5006,0 teic.py0. (0,6% ot
O0mICH CTPYKTYpPHI HMYIIIECTBA).

BennunHa 0060pOTHBIX akTUBOB, coctaBisBmias Ha 31.12.2017 r. 112705,0 Tbic.py0. HampoTuB
Bo3pocia Ha 674292,0 teic.py6. (Temn mpupocta coctaBui 598,3%) u Ha 30.09.2023 r. ux BeauMuMHA
coctaBuiia 786997,0 Teic.py0. (99,4% oT 0011eli CTPYKTYpPbI UMYILECTBA).

JloJist OCHOBHBIX CPEICTB B 0011eH cTpykType akTiBoB Ha 30.09.2023 . coctaBmia 0,0%, 94T0 rOBOPUT
O TOM, YTO OpraHu3alusi UMeeT 'JIEeTKyl' CTPYKTYpY aKTHBOB U CBUICTEIHCTBYET O MOOMIBHOCTH
umymiectBa AO "[IpakTuka".

Kak Buano u3 Tabnuibl NoS, Ha KOHEI[ OTYETHOTO MepHo/ia HauOOIBIINI YASIbHBII BEC B CTPYKTYpe
COBOKYIIHBIX AaKTHBOB MpPHUXOAWUTCA Ha 0O0OpoTHbIE aKkTUBBl (99,4%), 4TO TOBOPUT O JOCTATOYHO
MOOMIJIBHOM CTPYKTYpE aKTHBOB, CIIOCOOCTBYIONLIEH YCKOPEHHIO 000paunBaeMOCTH CPEJCTB OPraHU3allTT.
K tomy xe HabmrogaeTcst NoJ0XKUTENbHASI TEHJCHIIMS K pOCTY OOOPOTHBIX aKTHBOB.

B cTpykType BHEOOOPOTHBIX aKTHBOB HauOOJblliee M3MEHEHHE ObUIO BBHI3BAHO YMEHBIIEHUEM Ha
500000,0 TbIC.pYO., MO CpaBHEHUIO C 0230BBIM IEPUOIOM, CTAThH 'JlonTrOcpoUHbIe (PUHAHCOBBIC BIOKEHUS
". B cTpykType 00OpOTHBIX aKTUBOB HauOOJbIlIee U3MEHEHHE ObLIIO BbI3BaHO yBenundeHueMm Ha 582340,0
ThIC.pYO., 10 CPAaBHEHUIO ¢ OA30BBIM NEPUOIOM, CTaTbU 'OUHAHCOBBIE BIIOKEHNUS'.

Pa3zmep neOuTopckoit 3a10KEHHOCTH 32 aHAJTU3UPYeMblil epuoa yBenuuuics Ha 91825,0 Teic.pyo.

PaccmatpuBast nedutopckyro 3anomkeHHocTs 'AO "lIpakTuka" cienyer OTMETUTD, YTO OpraHU3aLMs
Ha 30.09.2023 r. uMeeT AaKTUBHOE calbao (nedutopckas 3aJ0HKEHHOCTh OOJbllle KPEAUTOPCKOM),
MPEA0CTaBIISASI, TAKUM 00pa3oM, CBOUM KJIMEHTaM OecriiaTHbIM kpenut B pasmepe 118400,0 Teic.pyo.

PaccmatpuBast cuTyaiuio B 1€JIOM, JUHAMUKY HW3MEHEHHUs AaKTHBOB OalaHca MOXKHO Ha3BaTh
MOJIOKUTEITBHOM.
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ITaccusB Gananca

CrtpykTypa nmaccuBa 6anaHca ¥ U3MEHEHUS B aHATTU3UPYEMOM TIEPUO/IC MPEACTABIEHBI B Ta0I. Ne6 u
Ne7.
CrTpykTypa naccuBa 0ajnanca

Tabnuua 6
MACCHB 31.12.2017 2 31.12.2018 2. 31.12.2019 2 31.12.2020 2. 31.12.2021 2. 31.12.2022 2. 30.08.2023 2.
Ill. KAMHTAN W PESEPBLI
YCTaBHBIA kKanuTan 1310 85.7% 88.0% 82.2% 76.9% 72.8% 66.9% 66.3%
ColCTBEHHEIZ AKUMY, BLIKYMNEHHEIE Y KUMOHEPOB 1320 0.0% 0.0% 0.0% 0.0% 0.0% 0,0% 0,0%
Mepeoyetika sHeofopoTHLIX aKTMBOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[obasoyHkii kanuTan 1350 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
PesepeHblil kanuTan 1360 0.3% 0.7% 1.0% 1.2% 1.5% 1.6% 2,0%
Hepacnpegenexnan npubeine (HenokpeTeil yosmok) 1370 13.5% 10.9% 16.3% 214% 252% 30,9% 31.4%
Wroro no pazgeny Il 1300 99,5% 99,7% 99,5% 99,5% 99,6% 99,4% 99,7%
V. OONrOCPOYHBLIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3JaeMHble cpegcTea 1410 0,0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
OtnoxeHHeIs Hanorosele obaarenscrea 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.4% 0.0%
Pesepesl nog ycnosxeie ofiAsatenscisa 1430 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
Mpoune J0NrocpoYHLEIe Naccues! 1450 0.0% 0.0% 0.0% 0.0% 0.0% 04% 0.0%
Wroro no pazneny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,4% 0,0%
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3JaeMHble cpegcTea 1510 0,0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
Kpe uTOpCKan 3a/,0M¥EHHOCTE 1520 0.5% 0.3% 0.5% 04% 04% 0.2% 0,3%
Hoxoawl Byayuiux nepuogos 1530 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
PesepBerl NpeACTOALLMX PACXOJ0B W NNaTexei 1540 0.0% 0.0% 0.0% 0,0% 0,0% 0,0% 0,0%
Mpoune KpaTKOCPOUHEIE NACCHBE 1550 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny V 1500 0,5% 0,3% 0,5% 0,5% 0.4% 0,3% 0,3%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3MeHnenus nmaccuBa dajiaHca
Tabnuua 7
nNACCHB V3mererna

B abc BbipakeHu | Temn npupocTa | YoensHoro eeca

Ill. KAMUTAN W PE3EPBLI

YcTaBHkIN KanuTan 525 000.0 525 000,0 0.0 0.0% -19.4%
ColcTBeHHEIR AKUMU, BEIKYTNEHHEIE ¥ BKLNOHEPOB 0.0 0.0 0.0 0,0% 0,0%
JobaeouHelil kanutan 0,0 0.0 0,0 0,0% 0,0%
PeaepeHblil kanutan 1752,0 15 762,0 14 010,0 799,7% 1,7%
HepacnpedenedHan npnbebine (HENOKPLITEIA YBLITOK) 82 671.0 248 715,0 166 044.0 200.8% 17.9%
Wroro no pazaeny Il 609 4230 789 4770 180 054,0 29,5% 0,2%
IV. ONTOCPOYHBbIE OBA3ATENLCTBA
3aemHeIe cpejcTea 0.0 0.0 0.0 0.0% 0.0%
OtnoxeHHwe Hanoroesle obsarenscTea 0.0 0.0 0.0 0,0% 0,0%
Peaepesl nog yenoBHele 0fA3aTenscTeEa 0.0 0.0 0.0 0,0% 0,0%
Mpoyne AoNrocpoYHEIE NAcChBEl 0.0 0.0 0.0 0,0% 0,0%
Wrore no pasgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPQUHBIE OBA3ATENLCTBA
3aemHeIe cpejcTBa 0.0 0.0 0.0 0.0% 0.0%
Kpenuropckan 33/,0MKeHHOCTE 3 157.0 2 237,0 -920,0 -29,1% -0,2%
[oxoge Byaywmx nepuogoe 0.0 0.0 0.0 0,0% 0,0%
Peaepesl NpecToALLMX PACXOA0E W Nnatexei 0.0 0.0 0.0 0,0% 0,0%
Mpoyne KpaTKOCPOYHLIE NAcCHBs! 156,0 289.0 133.0 85.3% 0,0%
Wroro no pazgeny V 3330 2 526,0 -187,0 -23.8% 0,2%
BANAHC 612 736,0 792 003,0 179 267.0 29,3% 0.0%

B yactu naccuBoB, yBeln4yeHHE BAIIOTHI OanaHca B HAMOOJIbIICH CTeNeHN MPOU30IIIIO 32 CYET POCcTa
crarbu 'Hepacnpenenennas npuObuib (HENOKPHITHINA YOBITOK)'. 3a MpOIIEAIINNA TEPHUOJ POCT 3TON CTaThU
coctaBusl 166044,0 ThIC.py0. (B IPOLEHTHOM COOTHOILIEHUHU ee pocT cocTtaBui 200,8%) u yxe Ha KOHell
aHAJIM3MPYEMOro mnepuoja 3HaueHue craThbu 'HepacnpeneneHHass NpuObLIb (HETOKPBITHIM YOBITOK)'
yCTaHOBUJIOCH Ha ypoBHE 248715,0 ThIC.pyO.

PaccmatpuBast nsmenenue coocrseHHoro kanutana AO "lIpaktuka" oTMETUM, YTO €ro 3HaYEHHUE 3a
aHAJM3UpPyeMbli meprof yBeanumioch. Ha 30.09.2023 r. BenuurHa COOCTBEHHOTO KanuTaja MpenpusTHs
cocraBuia 789477,0 teic.py6. (99,7% oT 00111eli BeIMUNHBI TACCUBOB).

Jlo7st 3aeMHBIX CpPE/ICTB B COBOKYITHBIX MCTOYHHMKAX ()OPMUPOBAHMS AKTHBOB 32 aHAIM3HPYEMBIH
nepuof, cHuzmiack. Ha 30.09.2023 r. coBoKymnHasi BEIMYMHA 3a€MHBIX CPEJICTB MPEANPUITHS COCTaBUIIA
2526,0 ToIc.py0. (0,3% OT 00111ei BenrunHbl maccuBOB). CHUKEHUE 3a€MHBIX CPE/ICTB MPEATNPHUSATHS BEET
K CHIDKEHHIO CTENEeHH ero (MHAHCOBBIX PHCKOB U IMOJIOKHUTEIBHO BIMSIET Ha €ro (hpUHaHCOBYIO
YCTONYMBOCTB, MOBBIIIAs CTENIEHb HE3ABUCUMOCTHU OT 3a€MHBIX CPEJICTB.

AHanu3upys U3MEHEHUE Pe3epBOB MPEANPUATHS U HEPACIPEIEIIEHHON NMPUOBUIM MOXKHO OTMETHTD,
YTO 3a aHAIM3UPYEMBIH Mepuoj ux obmas BeauunHa Bo3pocia Ha 180054,0 Teic.py0. M cocraBmia
264477,0 toic.py0. U3menenue pezepBoB coctaBuio 14010,0 Teic.py0., a HepacnpeaeneHHONH TpUObLII
166044,0 ThIC.py0. DTO B 1IETOM MOXHO Ha3BaTh MOJOKUTEIBHON TEHICHIIMEH TaK KaK yBEIWYCHHE
pezepBoB, (GOHIAOB W HEPACIPEACICHHOW TPHUOBLIIM MOXET TOBOpUTH O JddexkTuBHOU padoTe
MIPEANPUATHSL.
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B o0meit cTpykType maccuBOB BeJIMYMHA COOCTBEHHOro KamuTaia, koropas Ha 31.12.2017 r.
cocraBisia 609423,0 teic.py0., Bo3pocia Ha 180054,0 teic.py0. (Temn npupocta coctaBui 29,5%), u Ha
30.09.2023 r. ero BenuumnHa coctaBuia 789477,0 teic.py0d. (99,7% ot oOuieii cTpyKTypsl uMyliecTsa). B
HauOOJbIIeH CTENEHN 3TO U3MEHEHHE MPOU3OILIO 3a cUeT pocTa cTaThi 'HepacnpeneneHHas npuObLib
(HEeTOKPBITHIH YOBITOK) - Ha 166044 THIC.pYO.

B o0mieii cTpykType 3al0JDKEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2023 1. mpeBbIIIalOT
JONTOCpOYHbIE Ha 2526,0 THIC.pyO. YTO MPH CYIMIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KaluTaja U pe3epPBOB
MOJKET U HE MOBIHATh Ha (UHAHCOBYIO YCTOWYUBOCTD NMPEANPUATHUS, OJHAKO JUISl YIYUILIEHUS CTPYKTYPHI
[IACCUBOB MPEANOYTUTEILHO MIPEBBIILIEHUE JTOJTOCPOYHON 33I0JIKEHHOCTH HAJl KPAaTKOCPOUHOH.

Honrocpounasi KpeauTopckas 3aJI0J>KEHHOCTb, BenurHa koTopo Ha 31.12.2017 r. cocrasmisina 0,0
TBIC.pYO., ocTanach Ha npexxHeM ypoBHe. (0,0% oT 0011ei CTPyKTYphI HIMYIIECTBA).

Bennunna kpaTKOCpOUHBIX 00s3aTenbeTB, kKotopas Ha 31.12.2017 r. cocraBmsna 3313,0 teic.pyo.
HanpoTuB cHu3mWwiack Ha 787,0 ThIC.pyO. (TeMII CHMKEHHUS KPATKOCPOYHBIX 0053aTENbCTB COCTaBUII
23,8%), u Ha 30.09.2023 r. ee BennuMHa ycTaHOBHJAch Ha ypoBHE 2526,0 Thic.py0. (0,3% oT obmieit
CTPYKTYpbl UMYILIECTBA).

HaunGonpmmii ynenpHBI BeC B CTPYKTYpE KPATKOCPOUHOH KpPEIUTOPCKOM 3aJ0DKEHHOCTH Ha
30.09.2023 r. cocraBisieT crarhs 'KpeauTopckas 3aq0/keHHOCTH'. Ha koHel| aHanu3upyemMoro nepuoja
BEJIMYMHA 33J0JDKEHHOCTH IO JAaHHOW cTaTthe cocTaBisieT 2237 Teic.pyO. (monsi B 0OIIeH BelUYUHE
KpaTKOCPO4YHOM J1eOUTOpCKOM 3amoimkeHHoCcTH 88,6%) 3a aHaIM3UpyeMbId MEPUOJ CHUKEHHUE MO 3TOU
CTaThe 3a/I0JKEHHOCTU COCTaBUIO -29,1%, 4T0 B aOCOMIOTHOM BbIpaxeHHH cocTaBmiio -920,0 Teic.pyo.

TakuM 00pa3oM, U3MEHEHHUE 32 AaHATU3UPYEMBIN MEPHOJ] CTPYKTYPhI TACCUBOB CIIEAYET MPHU3HATH B
MOJIABJISAIONIECH YaCTH HEUTPAIbHBIM.

ArperupoBaHHBIN OalaHC

ArperupoBaHHbI OallaHC CTPOMUTCS IyTeM OOBEAMHEHUS OJHOPOJHBIX CTaTed OyXrajaTepcKoro
Oanmanca i yno6cTBa mocueayromniero ananm3a. CTpyKTypa arperupoBaHHOTO OajilaHca Mpe/ICcTaBlieHa B
Tabm. Ne§.

ArperupoBaHHbBIii 6aj1aHC

Tab6muna 8
AzpezuposaMHeiil 6anaHc - UzMeHeHUs WlameHeHna
AKTUB 31122007 r. 30.09.2023 r. B abc BoipaKeHun | TeMn npupocTa
BHeobopoTHLIE aKTHEKI 500 031,0 5 006,0 -495 025,0 -99,0%
OBopoTHEIE aKTHEBI 112 705,0 786 997,0 674 292,0 598,3%
3anacel 1 3aTpartkl 0.0 0.0 0.0 0.0%
Kpatkocpounan aebuTopckan 3afon#eHHoCTs 28 812.0 120 637.0 91825.0 318.7%
[leHexHble CPEACTEA M KPATKOCPOYHEIE (MHAHCOBLIE BNOMEHNA 83 893.0 666 360.0 582 467.0 694,3%
Mpoune obopoTHLIE BKTUBLI. 0.0 0.0 0.0 0.0%
bananc 612 736,0 792 003,0 179 267,0 29,3%
MNACCKHB
CobCcTEEHHBLIN KanuTan 609 423,0 789 477,0 180 054,0 29,5%
[lonrocpo4HsIe NaccHes! 0,0 0,0 0,0 0,0%
3aiimbl W KpeguTsl 0,0 0,0 0,0 0,0%
Mpoune LONrOCPOYHEIE NACCHES 0.0 0.0 0.0 0.0%
KpaTkocpo4Hble naccHBesl 33130 2 526,0 -787,0 -23,8%
3aiiMel W KpeoUTE 0,0 0,0 0,0 0,0%
KpeauTopckan 3af0nmKeHHOCTE 31570 22370 -920.0 -29.1%
Mpoune KpaTKOCPOYHLIE NACCHBLI 156.0 289.0 133.0 85.3%
Bananc 612 736,0 792 003,0 179 267,0 29,3%

Ananu3 QUHaAHCOBBIX pe3yibTaToB AestenbHocTH AO "[IpakTuka”

N3menenune otdyera 0 (PMHAHCOBBIX PE3yJbTaTax B OTYETHOM IMEPUOIE, IO CPABHEHUIO C 0A30BBHIM,
mpencTaBieHo B Tabm. Ne9.

N3menenne moxasareneld (PMHAHCOBO - XO3SHUCTBEHHOW MACATEIHHOCTH B OTYETHOM IMEPHOJE, IO
CpaBHEHHMIO ¢ 6a30BbIM, IpeJCcTaBIeHO B TadI. NelO.
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@uHaHco8ble pe3yribmamsl

maic.py6.

s

L

CebecTonmocTb
B Canbo NpoYnx JOXOA0B U PacXofoB

BYucrtasa npubbinb (yObITOK) OTYETHOrO Nepuoaa

HN3MmeHneHue oTyeTa 0 (l)I/IHaHCOBbIX pe3yjJbTarTax B OTYETHOM IIEPUOIAEC 110 CPABHECHUIO € 0a30BBIM

nepuoaoM
Ta6muma 9
Omvyem o npubbinax u ybbimkax (Popma N22) (MsmeHeHuA) VlameHeHns
HaumenosaHue nokasarens 31122047 r. 30092023 r. B abc sripaxeHun | Temn npupocTa | ¥YnensHoro Beca
[oxofsl U packofbl No obkIYHEIM BHAAM OeATENLHOCTH
0.0 0.0 0,0 0,0% -

Bripyuka

CebectoumocTs npoga 0.0 0,0 0,0 0,0% 0,0%
Banoeas npubeine (ybemok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckne pacxogel 0,0 0.0 0.0 0.0% 0,0%
YnpaEneHYeckue pacxods (3 013.0) (2 916.0) -97.0 -3.2% 0,0%
Mpwbbine (yBeITok) 0T nposax -3 013,0 -2 916,0 97.0 3.2% 0,0%

lMpoyine noXoasl M pacxodbl
[NpoleHTE K NomyYeHo 64 763.0 51978.0 12 785.0 19.7% 0.0%
TpoueHTs K ynnare 0.0 0.0 0.0 0.0% 0.0%
[lox04kLl 0T YYSCTAA B JpPYritxX 0praHn3ayuax 0,0 0.0 0.0 0.0% 0,0%
Mpoune goxogsl 0.0 0.0 0,0 0,0% 0,0%
Mpoune pacxogsl (31,0} (39 163.0) 391320 126 232.3% 0,0%
MNpubeink (yoeITok) Ao Hanoroob. 61 719,0 9 899,0 -51 820,0 -54.0% 0,0%
M3mMeHEHNE OTNOMKEHHBIX HANOMOBLIX 3KTUBOB 16.0 0.0 -16.0 -100.0% 0.0%
M3amMeHEHNE OTNOMXEHHBIX HANOTOBLIX 06aaTenboTe 0.0 0.0 0.0 0.0% 0.0%
TekyLymit Hanor Ha npubsins (12 360.0) (664.0) -11 696.0 -94 6% 0.0%
Yuctan npubeink (ybeITok) oT4eTHOrO Nepuoga 49 375,0 92350 -40 140,0 -81,3% 0,0%
CnpaeouHo

CoBOKyNHLIA §MHAHCOBLIA pesynsTaT nepuoga 0.0 0.0 0.0 0.0% 0,0%
bazoean npubEINk (yOEITOK) Ha akuWK 0.0 0.0 0.0 0.0% 0,0%
Pa3sogHeHHaA npubeine (YOEITOK) HA aKUWH 0.0 0.0 0.0 0.0% 0.0%

HN3menenne noxasaresieil (PMHAHCOBO - X03AMCTBEHHOM AeATEJIbHOCTH B OTYETHOM IepHOJe 110

CPAaBHCHHUIO C 0a30BBIM nepuoaomM

Tabmuma 10
Ouyenka nokazameneld ®X - WsmeHeHus V3ameHeHna
HaumeHoBaHne nokalatens 31122017 r. 30.09.2023 r. B abc stipasenun | Temn npupocTa

1. Dbbem npogax 0,0 0.0 0.0 0.,0%
2. Mpubeink oT Npogax -3 013.0 -2 916.0 97.0 3.2%
3. AmopTtusauma

4. EBITDA

5. YucTas npubeink 49 375.0 92350 -40 140.0 -81,3%
6. PentabensHocTe npogas, % 0.0% 0.0% 0.0% 0.0%
7. HucTble aKkTHBEI 609 423.0 789 477.0 180 054.0 29.5%
8. OBopaynBaeMOCTE YWCTEIX aKTMBOE, % 0,00% 0,00% 0.0% 0.0%
9. PeHTabensHOCTb UNCTLIX aKTMBOB, % -0,49% -0.37% 0.1% 25.3%
10. CoBCTBEHHLI KanuTan 609 423.0 789 477.0 180 054.0 29.5%
11. PentabensHocts cobcteerHoro kanutana, % 16.20% 1.57% -14,6% -90,3%
12. Kpeautsl u 3aiiMel 0,0 0,0 0,0 0,0%
13. PWHaHCOBLIA phivar 0.0 0.0 0.0 -41.1%
14. PenHBeCTUpOBAHHAA NpubkINk 0.0 0.0 0.0 0.0%
15. KosfdmumeHT penHBECTUPOBaHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWI POCT NpenpuATUA 0.0 0.0 0.0 0.0%
17. CymMma NpoLgHTOB 33 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BEIUEHHAR CTOMMOCTE KanuTana 0.0% 0,0% 0,0% 0,0%

Otuer
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N3 Tabauist Ne9 BUIHO, YTO BBIpYUKA OT pean3alii KOMIIAaHUU 110 CPaBHEHUIO ¢ 6a30BBIM IIEPHOIOM
ocTasiach Ha npekHem ypoBHe u coctaBuia 0,0 Teic.py6. Banosas mpubsuis Ha 31.12.2017 r. cocTaBmnsiia
0,0 TBIC.pYO.

B oTnuunuy oT BaoBO# pUOBLTH, KOTOPAs 32 aHATH3UPYEMBIN MIEPHO]] HE U3MEHUIIACH, TPUOBLTL OT
npoax Bozpocia Ha 97,0 Teic.py0., 1 Ha 30.09.2023 r. ee BenuunHa coctaBmia -2916,0 TeiC.pyoO.

[TonokUTENBHBIM MOMEHTOM SIBJISIETCS ILUIFOCOBOE CajbJ0 IO MPOYUM J0XOJaM M pacxojaMm - Ha
31.12.2017 r. cayip10 110 TPOYMM JI0XOJIaM M pacxo0/iaM yCTaHOBHIIOCH Ha ypoBHE 64732,0 ThIC.py0., K TOMY
ke HaOIIoAaeTcs MOJIOKHUTEbHAS TeHICHIUS — 3a epros ¢ kKoHna 31.12.2017 r. nmo koner; 30.09.2023 r.
CaJIbJI0 IO HUM yBelnnuuioch Ha 51917,0 Teic.pyo.

Tak KaKk NpOJOJKUTENBHOCTD IOCIIEIHEr0 IEpUOAa — 3 KBapTaja, a He TOJ, MOXKHO CAENaTh BBIBOJ O
TOM, YTO IO UTOTaM I'0J]a YUCTasi MPUOBLIL OyAET MOIOKUTEIHHOM.

PaccmarpuBast nTuHaMHKY ToKa3ateseil (uHaHCOBO - X03sicTBeHHOM nesTenbHocTH AO "llpakTnka"
ocoboe BHUMaHHE cleAyeT OOpaTUTh Ha PEHTA0ENbHOCTh YHMCTHIX AKTUBOB U CPEAHEB3BELICHHYIO
CTOMMOCTb KaluTaja.

s ycnemmHoro pa3BUTHS JEATEIbHOCTH HEO0OXOJUMO, YTOOBI PEHTA0EeNbHOCTh YHCTHIX AKTHBOB
Obula BBINIE CPETHEB3BEIICHHOW CTOMMOCTH KalMTala, TOT/Ia OpraHU3alys CIOCOOHO BBIIUIATHTH HE
TOJIBKO TIPOIICHTHI MO KpeAuTaM U OOBSIBICHHbIC AUBUACHIBI, HO U PEUHBECTUPOBATH YaCTh YUCTOU
PUOBLIH.

B paccmatpuaemom B Tabnuie NelQ ciydae, Ha KOHEI aHAJIM3UPYEMOTO TIEprUoia PeHTa0eIbHOCTD
coOcTBeHHOTO KanuTana pasHa 1,57%.

PaccmarpuBas nuHamuky 0xoa0B U pacxoaoB AO "[IpakTuka" MOXHO cka3zaTb, YTO B LIEJIOM 3a
AHAJIM3UPYEMBII IEPUOJ €€ HENIb3SI HA3BaTh HETATUBHOM.

[Tokazarenu peHTaOEIbHOCTH

PenTabenbHOCTD - mMOKa3aTenb Y3PPEKTUBHOCTH €AMHOBPEMEHHBIX U TEKYIIUX 3aTpart. B o0mem Bujie
PEHTa0EIbHOCTh OIpPENeIIAeTCs] OTHOLIEHHEM NPUOBUIM K €IMHOBPEMEHHBIM WJIM TEKYILUM 3aTparam,
Omarozapst KOTOPbIM HOJTy4eHa 3Ta IPUOBLIb.

JAunaMuka nokaszareJieii penradenbnoctu AO "llpakruka" 3a 31.12.2017 r. - 30.09.2023 r.
npeacrabJieHbl B Tabanue Nel2

Ta6muma 12
Mokazamenu penmaGe.anocmu - HzmeHeHUs WameHeHna
HaumeHoBaHne nokalatens 31122017 r. 30.09.2023 r. B abc stipakenun | Temn npupocTa

DBwan peHtabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PeHTabensHocTs npogax, % 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs coficTBeHHoro kanutana, % 16.2% 1.6% -14,6% -90,3%
PenTabensHocTe akyMoHepHoro kanutana, % 9.4% 2.3% -1.1% -75.1%
PeHTabensHocTs 0B0pOTHEIX akTMBOE, % 43.8% 1.6% -42,2% -96,4%
06w an peHTafiensHOCTE NPOW3BOACTEBEHHLIX HoHL 0B, Y% 0.0%

PeHTabensHocTs Beex akTneos, % 8.1% 1.6% -6.5% -80,7%
PenTaliensHOCTE PUHAHCOBLIX BNOMEHW, Yo 11.1% 10.4% 0.7% -5.2%
PexrabensHoCTE OCHOBHOI JeATeNLHOCTH 0.0% 0,0% 0,0% 0,0%
PeHTabensHocTs nponasogcTea, % 0.0% 0,0% 0,0% 0,0%

3navyenns nokasaresei pearadeabHocTu AQO "IIpakTuka' 3a Bech paccMaTpuBaeMblil NEPHO.
npeacraBjieHbl B Tadauue Nel2a
Tabmuna 12a

Mokazamenu penmaﬁe.nbh'ocmu

HaumexoBakue nokasatens 31122017r | 31122018r | 31122019r | 31122020r | 31122021r | 31122022r | 30092023r
OBwan peHtabentsHocTs, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PentabensHocTs npogas, % 0,00% 0,00% 0,00% 0,00% 0,00% 0.00% 0.00%
PenTabensHocTe cobCTREHHOM KanuTana, % 16,20% 7.49% 6.64% 7.23% 5.44% 4.82% 1.57%
PexTabensHocTe akuMoHepHoro kanuTana, % 9.40% 8.59% 7.78% 9.06% 7.24% 6.88% 2.35%
PentabensHocTb 0B0poTHLIX akTMBOE, % 43.81% 7.56% 11.46% 6.97% 5.27T% 4.60% 1.56%
Obwan peHTabiensHOCTL NPOM3BOACTERHHLIX GoHA0B, % 0.00% 0.00% 0.00% 126487,23% 0,00% 0.00% 0.00%
PentabensHocTe Bcex aktnaoe, % 8.06% 7.56% 6.40% 6.96% 5.27% 4.60% 1.565%
PenTabensHocTs MHaHCOBLIX BNoxeHui, % 11,09% 10.09% 9.09% 13.34% 17.54% 6.59% 10.40%
PexTabensHOCTE 0CHOBHOA 4 eATENEHOCTI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0.00%
PentabensHocTs npouseoactea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0.00%
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WM Ha Hayasio, ¥ Ha KOHEI[ aHAJIM3UPYEMOro TIEpUOJa YACTHOE OT JCNeHUs NPUOBLTH JO
HaJI0T000JI0KEHHS U BBIPYUKH OT peanu3anuu (Tokaszareib o0Iieil peHTadbenbHocTH) Haxoautes y AO
"TlpakTuka" Ha ypoBHe 0,0% (M3MeHeHHE B aOCOMIOTHOM BhipaykeHuu 3a nepuox - (0,0%)).

Kak BumHO 3 Tabmuiel Nel2, 3a aHamM3UpyeMBbIM Mepuoj] 3HAYCHHsI OOJIBIIMHCTBA IMOKa3aTesen
peHTabeIbHOCTH MO0 YMEHBIIUIUCH, JTHOO OCTATUCh Ha MpeXHeM ypoBHE. OgHAK0, HEOOXOIMMO
MMOMHUTB, YTO TOCIEIHUN aHAIM3UPYEeMbIH TIEPHOJ — 3 KBapTaja, M 10 UTOraM Tojia MoKa3aTeld MOTYT
H3MCHHUTHCS.

lMokasamernu peHmabesibHocmu

maic.py6.
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—— PeHTabenbHOCTb (OMHAHCOBbLIX BNOXEHU, Y% PeHTabenbHOCTb OCHOBHOWN AEATENLHOCTM

PexTabenbHOCTb NPOM3BOACTBA, %

AHanmm3 GUHAHCOBOW YCTONYMBOCTH

AHaJu3 H3MEeHeHHs Noka3artenei ¢punancoBoii ycroitunsoctu AO "IIpakTuka' B ad6com0THOM
BbIPA’KEHHNH 32 BeCh paccMaTpUBaeMblil epuoj npeacrasiied B Tadaune Ne 13.

Tabmuma 13
AHanus ¢puH. yemoliyusocmu no abc.nokazamenam - MaMeHeHus WameHeHna
nokazarent

31122017 r. 30.09.2023 r. B abc eoipakedun | Temn npupocTa
1. McToynnkn cobcTBEHHBIX CpeqcTe 609423.0 789477.0 180 0540 29,5%
2. BHeobopoTHEIE aKkTHBEI 500031.0 5006.0 -495 025.0 -99.0%
3. McTounnkw coficTBeHHEIX 0BopoTHEIX cpeacTE ANA (OPMUPOBAHWA 3aNacoB W 3aTpar 109392.0 7844710 675 079.0 617.1%
4. [lonrocpoyHble KpeAUTE W 3aiiMel 0,0 0,0 0,0 0,0%
5. McTouHMKM COBCTBEHHEIX CPEACTE, CKOPPEKTUPOBAHHEIE HA BEMMUNHY 4ONMOCPOYHLX 109392.0 784471.0 675 079.0 617.1%
33EMHEIX CPEACTE
6. KpaTkocpouHble KpequTHEIE W 33EMHbIE CpeCTEa 0.0 0.0 0.0 0.0%
7. 0B an BeNMYMHA UCTOYHMKOE CPEACTE C YYETOM JONTOCPOYHEIX W KPaTKOCPOUYHEIX 109392.0 7844710 675 079.0 617.1%
33EMHEIX CPEACTE
8. BenwuwuHa 3anacoe w 3arpar, obpawawwmuxea B akTuee banaxca 0.0 0.0 0.0 0.0%
9. Manuwek ncTouHUKoB cobcTBEHHBIX 060pOTHLIX CpegCTE 109392.0 7844710 675 079.0 617.1%
10. Manuwek NcToYHNKOB COBCTBEHHBIX CPRACTE W AONMOCPOMHEIX 33EMHbIX MCTOYHUKOB 109392,0 784471.0 675 079.0 617.1%
11. Manuwek obw el BENMUYMHEI BCEX WCTOYHWKOE ANA $OPMWPOBAHWA 3anNacoB W 3atpar 109392.0 7844710 675 079.0 617.1%
12.1. 3-x KoMNNekcHLI nokaszatent (S) guHaHCOBOR CUTYauMK 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

PUHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbconwTHan AbcontotHan

fHaHCcoBaRA duHaHcoBaA

YCTONYNBOCTE YCTONYNBOCTE
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AHa/u3 nokasareJjieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PaCCMATPUBAEMBbIil NTePUO]
npejacrasjieH B Ta0auie Ne 13a

Tabmnuua 13a

AHanus ¢huHaHcosoll yemolivusocmu no aBcontomHbIM Nokasamenam
nokaaaren
JAZP0U e | 3EI2O018 [ 3TA2001 . L 3120000 | 3112000y | 31122009 | 3009205
1. McTovnukn coBcTaerHbIX CpeacTB 609423,0 594531,0 635393.0 679719.0 717718.0 780242.0 789477.0
2. BHeoBopoTHEle akTHBs! 500031.0 7.0 281834.0 91.0 46,0 70,0 5006.0
3. WcTounukm coficTaerHsIx 060poTHLX CpejCcTe AnA (IOpMUPOBaHUA 3anacos U 3atpar 109392,0 594524.0 3535569.0 679628.0 717672,0 780172,0 754471.0
4. [lonrocpouHble KpeauTsl U 3aiiMel 0.0 0.0 0.0 9.0 0.0 2833.0 0.0
5. WcTounmkm cobcTeeHHsIX CPeACTE, CKOPPEKTHPOBAHHEIE HA BEMNWYNHY AONTOCPOYHBIX 388MHEIX 109392.0 594524.0 353559.0 679637.0 717672.0 783005.0 784471.0
cpeacTe
6. KpaTkocpouHele KpeuTHbIS 1 33eMHble CpeACTBa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7. OBbw,an BENWYMHA NCTOYHWKOE CPEACTE C YYeTOM JONroCpoYHbIX M KPaTKOCPOUHLIX 338MHBIX 109392,0 594524.0 353589.0 679637.0 717672,0 783005,0 7844710
CcpejcTE
8. BenuunHa 3anacoB W 3aTpat, 0BpalyarolWuxcA B akTuee banaHca 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Wanuwek ncToukukos coficTeeHHbIX 060pOTHLIX CpeACTE 109392,0 594524.0 353559.0 679628.0 717672.0 780172.0 784471.0
10. Manuwwek WCTOYHWEOE COBCTBEHHBIX CPEACTE M AONrOCPOYHLIX 338MHBIX MCTOYHVKOE 109392.0 594524.0 353559.0 679637.0 T17672.0 783005.0 784471.0
11. Manuwek oBujeil BeNWYNHEl BCex MCTOYHMKOB ANA (OPMIPOBEHWA 3aNnacoe W 3aTpar 109392.0 594524.0 353559.0 679637.0 717672.0 783005.0 784471.0
12.1. 3-x koMnnekcHoIlil Noka3atens (S) puHaHcoBoOl cuTyaumin 1 1 1 1 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
DUHAHCOBAA YCTORUUBOCTS NPEATPUATUR
AbconoTHan AbcontoTHan AbconoTHan AbconoTHan AbconoTHan AbconwoTHan AbconwoTHas
thuHaHcoBan tuHaHcoBan tuHaHcosan tuHaHcosan fuHaHcosas fuHaHcoBas fuHaHcoBas
yCTOMYNBOCTE | YCTOUMBOCTE | YVCTOi! Te | yeroit Te | yeToit Th | yeToiuMBocTe | yCTOWMNBOCTE

AHaJau3 U3MeHeHHs Noka3arteneil puHancoBoii ycroitunsoct AO "IlpakTuka' B 0THOCHTEIBLHOM
BbIPa:KeHHMH 32 BeCh paccMaTpuBaeMbli NePUO/ MpeacTaBJieH B Tabaune Ne 14

Ta6muma 14
AHanus ¢huH.ycm-mu no omHocumenbHLIM Nokasamenam - MsmeHeHuUs K3meHeHns
HaumeHoBaHne QuHaHcoBoro Koagdnumenta
31122017 r. 30.09.2023 r. B abc eoipakenun | Temn npupocTa
KoadduyneHT aeTaHoMUKM 0,99 1,00 0,00 0,2%
KoafduuneHT OTHOLWEHWA 33eMHLIX W cOBCTEEHHLIX CPeACTE (BUHAHCOBLIA peiyar) 0,01 0,00 -0,00 41.1%
KoafduyneHT cooTHOWEHNA MOBUNEHEIX W MMMOBUNN30BaHHLIX CPEACTE 0,23 157,21 156,99 69 648,7%
Ko3dduuneHT oTHOWEeHWA COBCTEBEHHBIX W 338MHBIX CPRACTE 183.95 312,54 128,59 69.9%
KoadduyneHT MaHeBpEHHOCTH 0,18 0,99 0,81 453.6%
Koafduynent obecneyeHHoOCT 3anacog W 3aTpat cofCTBEHHEIMK CpeacTEaMM 0,00 0,00 0,00 0,0%
KoafduyneHT MMyLLecTES NPOW3BOACTEEHHOTD HA3HaYeHUA 0,82 0,01 -0.81 -99.2%
KoafduyneHT onrocpoyHo NpUBNEYEHHEIX 38EMHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoatdpuuneHT KpaTKocpouHOil 330 0NKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoafduyneHT KpeaUTOpPCKOA 33/ 0MKEHHOCTH 100,0% 100,0% 0,0% 0,0%

AHa/Iu3 noka3areJsieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PACCMATPUBAEMbIil ePUO]
npeacrasJjieH B Ta0aune Ne 14a
Tabnuna 14a

Ananus @UHBHCOBO& ycmofrqusocmu Mo OMHOCUMEeNnbHbIM MOKazamenam
HaumeHoBaHne duHaHCoBOTO Ko3hpuuMeHTa
31122007 | 31.122018r | 311220191 | 31.122020r | 31.122021r | 3112.2022r | 30.08.2023r.

KoaduumeHt asToHoMUm 0,99 1,00 1,00 1,00 1,00 0.99 1,00
KoahuLmneHT 0THOLWEHWA 33eMHBIX W cOBCTBEHHBIX CpeCTE (MHAHCOBLI peiuar) 0,01 0,00 0,00 0,00 0,00 0.01 0,00
KosddrumerT cooTHOLWERNA MOBANEHEIX 0 MMMOBMNHI0BAHHEIX CPEACTE. 0,23 85215.71 1.27 7503.03 15667.28 1121764 157.21
Koa{rumeHT oTHoweHns cobcTBEHHEIX 1 33EeMHLIX CpejCcTB 183.95 299.36 214.01 215,92 237,42 154,11 312,54
Koadduunert maHeBpeHHoCTH 0,18 1,00 0,56 1,00 1.00 1.00 0,99
Kosdduument obecneyerHocTn 3anacos w 3atpar cobCTBeHHEIMK CpeLCTEAMI 0,00 0.00 0,00 0,00 0.00 0.00 0.00
KoafhuumerT umyl|ecTBa Npou3BoCTBEHHOTO HAa3HaYeHWR 0,82 0.00 0.44 0.00 0.00 0.00 0.01
KoadpnuneHT 40NrocpoyYHo NPUBNEYEHHIX 338MHLIX CPEACTE 0.00 0,00 0,00 0,00 0.00 0.00 0.00
KoapdrumeHT KpaTKoCpoUHOi 334,0MKEHHOCTI 0.00% 0.00% 0.00% 0,00% 0.00% 0,00% 0,00%
KoahuumerT kpeguTOpPCKOi 33 0MKEHHOCTH 100,00% 100,00% 100,00% 99.71% 100,00% 44,05% 100,00%

[TpoBoast aHanu3 THMa (PUHAHCOBOM YCTOMYMBOCTH MPENNPUITHUS MO aOCOJIOTHBIM IOKa3aTelsaM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM IIOKa3aresie (UHAHCOBOM yCTOMYMBOCTH, B JUHAMUKE 3aMeTHa
cTarHanusi GMHAHCOBON YCTOMYMBOCTH MPEATIPUATHS.

Kak Buano u3 tabmumst Nel3, nna 31.12.2017 r., u Ha 30.09.2023 r. ¢punancoByto ycroiunBocts AO
"IMpakTrka" mo 3-x KOMIUIEKCHOMY IMOKa3aTe 0 MOXKHO 0XapaKTepru30BaTh Kak 'AOCoMoTHAS PUHAHCOBAS
YCTONYHMBOCTB'.

AHanu3 pUHAHCOBOM yCTONYMBOCTH 110 OTHOCUTENLHBIM MTOKA3aTeNsIM, IPEJICTABICHHbBIN B TaOIHIEe
Nel3a, roBoput o TOM, 4TO, MO MPEICTABICHHBIM B TAaOJIUIlE MOKA3aTeNsIM, [0 CPAaBHEHHIO C 0a30BbIM
nepuogoMm (31.12.2017 r.) curyauust Ha AO "[IpakTuka" HE3HAUUTEIHHO YIyUYIIHIIACK.

[Tokazarens 'KoadduuueHnt aBroHomuu', 3a aHamu3upyemblii nepuon ysenuuwics Ha 0,00 u Ha
30.09.2023 r. coctaBuia 1,00. DTo BbIie HopmaTHBHOTO 3HaueHus (0,5).

[Tokazarens 'KoaddummeHt oTHOIIEHHS 3aeMHBIX U COOCTBEHHBIX CPECTB ((PMHAHCOBBIN phIyar)', 3a
aHanu3upyembiii nepuoa cHuswica Ha 0,00 u Ha 30.09.2023 1. cocraBun 0,00. Yem Oosblie 3TOT
KO3 QHUIMEHT mpeBbIaeT 1, TeM 0oJbIle 3aBUCUMOCTD MPEANPUATHS OT 3aeMHBIX CpeACTB. JlomycTuMslii
YPOBEHb YaCTO OMPEeNAeTcs YCIAOBUSIMH pabOThl KaXA0Tr0 NPEAIpUITHS, B IEPBYIO 0Y€peb, CKOPOCTHIO
obopora 000pOTHBIX CpeAcTB. [10ATOMY AOMOTHUTEIHHO HEOOXOIMMO ONPEAEIUTh CKOPOCTh 000poTa
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MaTepHaIbHBIX 00OPOTHBIX CPEACTB U JAEOMTOPCKOM 3a10JDKEHHOCTH 3a aHANIM3UpyeMblil iepuo. Eciun
neOuTOpCKas 3aJ0/DKEHHOCTh 000padnBacTCsl ObICTpee OOOPOTHBIX CPEACTB, YTO O3HAYAeT JOBOJBHO
BBICOKYIO MHTEHCUBHOCTh MOCTYIUJICHUSI Ha OpraHU3alMs JACHEKHBIX CPEJCTB, T.€. B UTOTE - YBEIHMUCHUE
coOCTBeHHBIX cpencTB. [103TOMY Npu BbICOKON 000paunBaeMOCTH MaT€pUAIbHBIX OOOPOTHBIX CPEICTB U
eme 0Oojee BBICOKOH 000payMBaeMOCTH JE€OUTOPCKOW 3aJ0JDKEHHOCTH KOI(PQUIIMEHT COOTHOMICHUS
COOCTBEHHBIX M 3a€MHBIX CPE/ICTB MOKET HAMHOTO MPEBBIIIATH 1.

[Tokazarens 'KoadduimueHT COOTHOIIEHUS MOOWJIBHBIX W WMMOOMIJIM30BAHHBIX CpEACTB, 3a
aHAMM3UpyeMbld nepuoy, yBenuuuicsa Ha 156,99 u va 30.09.2023 1. cocraBun 157,21. Koaddunuent
OIIpeIeNIAeTCsl KaK OTHOIICHHWE MOOHMJIBHBIX CpPEACTB (MTOT 1O BTOPOMY pasfeny) U IOJITOCPOYHON
NeOUTOPCKOM  3a/I0JDKEHHOCTH K MMMOOWIM30BAHHBIM  CpeJCTBaM  (BHEOOOpPOTHBIE — aKTUBaM,
CKOPPEKTHPOBAaHHBIM Ha AEOMTOPCKYIO 3aJI0JDKEHHOCTh JOJTOCPOYHOrO xapakrtepa). HopmaTuBHOE
3HaYEHHUE CHEHUPUYHO A KaKIOW OTAETBHONU OTpaciu, HO MPH MPOYUX PABHBIX YCIOBUSIX YBEIHMUYECHUE
KO3 pHIMEHTa ABISAETCS MOJIOKUTEIHHON TEHACHIIUCH.

[Tokazatens 'KoadpumeHT MaHeBpEHHOCTH', 32 aHATM3UPYEMbIN niepuoy yBenaudwics Ha 0,81 u Ha
30.09.2023 r. coctaBun 0,99. Oto BhIlIe HOpMaTHBHOTO 3HaUeHH (0,5). Koadduuuent maneBpennoctu
XapaKkTepu3yeT, Kakas J0Ji1 HCTOYHMKOB COOCTBEHHBIX CpPEJICTB HAaXOJIUTCS B MOOWIBHOI (opmMme.
[Tokazarens 'Koapdumument obecneueHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpPEICTBaMHu', 3a
aHAIM3UPYEeMbIH mepuoj, octaiica Ha npexxHeMm ypoBHe u Ha 30.09.2023 r. cocraBui 0,00. 910 HMXKE
HopMatuBHOTo 3HaueHus (0,6-0,8). Opranu3anusi UCHIBITHIBACT HEJOCTATOK COOCTBEHHBIX CPEACTB IS
dbopMUpOBaHHs 3aMacoB M 3aTpaT, YTO MOKa3al M aHajdu3 Moka3aTesiell (PMHAHCOBON YCTOWYUBOCTH B
abcomoTHOM BeIpakeHHH. Ko3(dduuumeHT paBeH OTHOIIEHHIO PAa3HOCTH MEXAY CYMMOH HCTOYHHUKOB
COOCTBEHHBIX OOOPOTHBIX CPENICTB, MOJTOCPOYHBIX KPEAUTOB M 3aiMOB U BHEOOOPOTHBIX AKTHBOB K
BEJIMYMHE 3aI1acoB U 3aTpar.

ABanus TUKBUIHOCTHU

[Tox MTUKBUIHOCTHIO MOAPA3YMEBACTCS CIIOCOOHOCTh AKTHBOB K OBICTPOM W JIETKOW MOOWIIM3AIIHH.
OcHOBHbIE MOMEHTHI OAaHKOBCKON JIMKBUIAHOCTH HAaXOIWUJIM CBOE OTpPaKEHHE B IKOHOMHUYECKOU
nuTepaType, HayuHas CO BTOPOM TMOJOBUHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
roCy/lapCTBEHHBIX OaHKOB, a TaK)Xe C MPOLIeCCOB 00pa30BaHMUsS KOMMepueckux OaHkoB. Hampumep, o
BOKHOCTHU COOJIOJIEHUSI COOTBETCTBHS MEXK]Y CPOKAMH AaKTHBHBIX M IMACCHBHBIX OMEpAlUid C TMO3HUIUI
JIMKBUJTHOCTH 3KOHOMHUCTHI ITUCANHU elle B KoHle XIX B.

JIMKBUIHOCTH - JIETKOCTh peAIU3alMH, POAAXKH, MPEBPAIIEHUS MATEPUAIbHBIX UM MHBIX LIEHHOCTEHN
B JICHEHBIE CPEJICTBA /ISl TOKPHITUS TEKYITUX (PUHAHCOBBIX 00513aTEIHCTB.

JIMKBUTHOCTh - CIOCOOHOCTh AKTHBOB IMPEBPAIATHCS B JCHBIU OBICTPO U JIETKO, COXPAHSIS
(bUKCUPOBAHHOW CBOIO HOMUHAJIBHYIO CTOMMOCTb.

AHanu3 JUKBUJHOCTH MNPEINPHUATUS — aHAIU3 BO3MOYKHOCTH JJI MPEAUPUITHS MOKPBITh BCE €r0
(uHaHCOBBIE 0053aTEILCTBA.

KoadduimeHT AMKBUIHOCTH - TOKa3aTelb CHOCOOHOCTH KOMIIAHUM BOBPEMS BBIMIONIHSATH CBOU
KpaTKOCpO4HbIe ((DMHAHCOBBIE 00sI3aTEIHCTRA.

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 AaHAJIU3UPYEMbIii epuo
npejacrasJjieH B Tabaune NelS
Tabmuma 15

AnHanuz nukeudH.6anarca no omHocum. Mokazamenam - UzMeHeHuUs WameHeHna

HaumenoBanue koadguumerta

31122017 r. 30.08.2023 r.

B abc Bbipasedim

Tewmn npupocta

Koadduynert abconkoTHOI NWKBMAHOCTM

2532

263,80

238,48

941.8%

Koadduynert npomexyToyHoi (BeicTpoii

) MMKBWZHOCTH 34,02

311,56

277 .54

815,8%

KoadduyneHT TekyLw el NMKBUAHOCTH

34.02

311,56

277 .54

815,8%

KoadduumeHT nokpeituA oBopoTHbIX CpefcTe coBCTBEHHBIMIW MCTOMHUKAMM

thopMUpoBaHUA

0,97

1,00

0,03

2.7%

Koadduynent BocCTaHOBNEHNA (YTPaTHI)

nnarexecnocobHocTh -

180,47
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AHaH3 JMKBUIHOCTH 0AJIAHCA M0 OTHOCUTEIbHBIM MOKA3aTeJISAM 32 BeCh paccCMaTpHBaeMblil
nepuo/ npeacrasJieH B Tadauue NelSa

Tabnuua 15a

AHanusz nuxeudHocmu 6. no o T nokasamensam
HaumeHoBaHue koaddimuenta

31122017 | 31122018 | 31122019 | 31.122020r | 31122021r | 31.122022r | 30.09.2023r.
Koatiuument aBconoTHoil NMKBUAHOCTH 2532 299.01 111.51 207,05 95.27 33721 263,80
KoaduumeHT NpomMexyTouRo (BEICTPO/R) NHKBIAHOCTH 34.02 300.36 120.08 217.51 238.40 352,12 311.56
KosdipuupeHt Teigyueil nuKBAAHOCTA 34,02 300,36 120,08 217,51 238,40 352,12 311,56
Koadipuupent nokpeitnA o6opoTHeX cpefcTe coBCTBEHHLIMU MCTOUHMKAMK (I0PMUPOBAHNA 0.97 1,00 0.99 1,00 1,00 1,00 1,00

KoadipuuwenT BoccTaHoBnexnA (yTparel) nnarexecnocobHocTi 2128 183,47 37,51 120,94 121,81 190,28 149,02

Koaddunment abcomoTHON JMKBUAHOCTH M HAa HAYajlo M HA KOHEIl aHaJIU3UPYeMOro IMepuoja
(31.12.2017 r. - 30.09.2023 r. r.r.) HaXOAUTCA BbIlIE HOpMATUBHOTO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO OpraHHU3alys B MOJHOM Mepe o0ecrneueHo CpeACTBaMU JIsi CBOEBPEMEHHOTO MorameHus: Haunboiee
CPOYHBIX 0053aTEILCTB 32 CUET HanOOJIee TMKBHUIHBIX aKTHBOB. Ha Havao aHaIM3upyeMoro nepruo/ia - Ha
31.12.2017 r. 3HaueHHWe IIOKa3zaTejasd aOCONIOTHOH JUKBHUAHOCTH cocTaBuiao 25,32. Ha kownen
aHAIM3UPYEMOr0 MepUojia 3HaUCHHE MoKa3aTessi BO3pocio, u coctaBuiio 263,80. Cneayer 3aMeTUTh, YTO
Ha KOHEIl aHAJIM3UPYEMOT0 Iepro/ia 3HAaUCHUE IMOKa3aTellsi HaXOAUTCS BbIlIe HOpMaTUBHOTO ypoBH4 (0,5),
9TO KOHEYHO XK€ HE YrpokaeT (DMHAHCOBOW YCTOWYMBOCTH MPEINPUSTHS, OJHAKO MOXKET TOBOPUTH 00
M30bITKE COOCTBEHHBIX CPEICTB MPEANPHUATHSI U HEOOXOIMMOCTH HAIIPABIICHUS UX HA Pa3BUTHE.

KoaddurmenT mpoMexyTodHoi (OBICTPOil) JIMKBUIHOCTH MOKA3bIBACT, KaKas 9acTh KPATKOCPOIHON
3aJI0JKEHHOCTH MOJKET OBITh MOTAIlIeHa 3a cueT Hanbosiee TUKBUIHBIX U OBICTPO peaan3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenue mokasarens - 0,6-0,8, o3Hauaromiee, 4ro TEKymue 00s3aTENbCTBA JIOKHBI
nokpsiBaThesl Ha 60-80% 3a cueT ObICTpopeaTn3yeMblx akTUBOB. Ha Havano aHanmuM3upyeMoro nepuoja -
Ha 31.12.2017 r. 3naueHue noxazareist ObICTpON (IIPOMEXKYTOUHOM) TUKBUIHOCTU cocTaBwiio 34,02. Ha
30.09.2023 r. 3HaueHHME NOKa3aTesis BO3POCIO, YTO MOXXHO pPACCMATPUBATH KaK IOJOXKUTEIbHYIO
TEHAEHIUI0 U cocTaBuio 311,56.

Koaddunment Ttekymeld IMKBUIHOCTH M HA Hayallo M Ha KOHEIl aHAJIU3UPYEeMOro Iepuoja
(31.12.2017 r. - 30.09.2023 r. r.r.) HaXOAMUTCA BBILIE HOPMATUBHOIO 3HaueHus (2,0), 4TO TOBOPUT O TOM,
YTO OpraHu3alus B MOJIHOM Mepe o0ecrieueHo cOOCTBEHHBIMH CPECTBAMU Ui BEACHUS XO3SIMCTBEHHOM
NESTEILHOCTH M CBOEBPEMEHHOI'O IOTAllleHHs] CPOYHBIX 00s3arenbcTB. Ha Havamo aHanu3upyemoro
nepuona - Ha 31.12.2017 r. 3HaueHue nokaszaTelns TEKylled JUKBUIHOCTH cocTaBuio 34,02. Ha konerg
aHAJIM3MPYEMOTro IIEpHoia 3HaUE€HUe MoKa3aTelis BO3pocio, u cocrtaBuio 311,56.

[Tokazarenb yTpaThl IIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B QNI KANIIINE [IECTh MECSIIEB
OpraHu3alys yTPAaTUTh CBOKO ILIATEKECTIOCOOHOCTh TPH CYIIECTBYIOMICH JMHAMHKE W3MEHEHUS
MOKa3aTes TeKylel TMKBUIHOCTH. Ha KoHelr neprnoaa 3HaueHHe MOKa3aTelis yCTAHOBHIIOCH Ha YPOBHE
190,47, 4TO TOBOPUT O TOM, YTO OPTAHHU3AIIMS HE YTPATUT CBOIO IJIATEKECITOCOOHOCTH, TaK KaK MOKa3aTeNb
00JIbIlIe €AMHUIIBL.

AHanus ne10BOW aKTUBHOCTH

B o6mem ciiyuae 060pauynMBaeMoCTb CPE/CTB, BIOKEHHBIX B UIMYILIECTBO, OLIEHUBAETCS CIEAYIOIIUMU
OCHOBHBIMH TIOKa3aTEJISIMH: CKOPOCTh 000pOoTa (KOJWYECTBO OOOPOTOB, KOTOPOE COBEPIIAIOT 3a
aHAJM3UPYEMbI NIepUOJ KauTall NPEANPHUITUS UM €r0 COCTABIAIOIINE) U Mepuol 000poTa — CpeaHUN
CpPOK, 32 KOTOPBIN COBEpIIAeTCsl OAUH 000POT CPEJCTB.

Yem ObicTpee 000pauMBalOTCS CPEACTBA, TE€M OOJbIIE€ MPOAYKUIHWU MPOU3BOAUT U MPOAAET
OpraHm3anusl Mpu TOM XKe cyMmMMme Kamurtaiga. TakuM oOpa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHHUS
000pauMBaEMOCTH SBISICTCS YBEJIHYEHHUE MPOJak 0e3 JOMOJIHUTENFHOrO MpUBJIeYeHHUs (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Iociie 3aBepilieHus o0opoTa KalnuTaja BO3BpallaeTcs ¢ MpUpalleHueM B
BUJIe MPUOBLIM, YCKOpEHHE 000paurBaeMOCTH MPUBOIUT K yBeTUUeHUIO NMpuoObun. C Opyroil CTOPOHBI,
9YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IIPEK]IE BCETO, TEKYIIHNX (0OOPOTHBIX), TeM OOJbIIEe MTOTPEOHOCTH
B (uHaHCHUpOBaHMU. BHemrHee ¢uHaHCHpOBaHHE SBISETCS TOPOTOCTOSALIMM U HMEET OIpeieleHHbIe
orpaHuyuTeNbHbIe ycioBUs. COOCTBEHHBIE MCTOYHUKU YBEIMYEHHUS KalWTalda OTPaHUYEHbI, B MEPBYIO
oyepeib, BO3MOXKHOCTBIO TOJNyYeHHs HeoOxoaumon mnpuObun. Takum  oOpazoMm,  ympasisis
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060pa‘-II/IBaeMOCTLIO AKTHUBOB, OpraHu3aluAa MOJy4acT BO3MOKHOCTH B MEHBIIEN CTENEHU 3aBUCETHL OT
BHCIIHUX MCTOYHHUKOB CPEACTB U IMOBBICUTH CBOIO JIMKBUJIHOCTD.

AHaJan3 noxkasareJiei 1eJI0BOi aAKTUBHOCTH (B JHSAX) 32 BeCh pacCMaTPpUBaeMblil IepUoOJ
npeacrasJieH B Tadaune Nel6a.
Tabmuna 16a

[Mokazamenu o i akmueHocmu (6 HAX)

HaumeHoBaHwe nokasarens 31122017 | 31122018« | 31122019 | 31122020¢ | 31122021r | 31122022 | 30092023 r
0OTfaua akTMeoB, AHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Otna4a ocHoBHEIX cpeacTs (PorgooTgava), aHed 0,00 0,00 0.00 0.00 0.00 0,00 0,00
OBopaynBaemMocTs 0BOPOTHLIX GKTMBOB, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Kozdidmupent obopaynBagmocTyt 3anacoe u 3aTpat, AHei 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Koadipuuprent oGopaunBaemocTv TeKyLUNX GKTNE0E, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0,00
Koatipuument oBopaunsaemoctn 4,e6UTopcKoil 33 0MKeHHOCTA, AHER 0.00 0.00 0,00 0,00 0.00 0,00 0,00
KoadidmupenT 0BopaunBaeMocTit KpeaHTOPCKOR 380MKEHHOCTH, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Qrgava colcTeeHHOND KanuTana, aHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Pacyer yueToro yukna

OBopayvBaemMoCTs MaTepHaNLHEIX 3aNacos, AHeR 0.00 0.00 0.00 0.00 0.00 0.00 0.00

OfopauneaemocTs AeGHTOPCKOI 38/ 0MKEHHOCTH, QHER 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopauneaemMoCTs Npounx 0BOpOTHLIX GKTEOB, AHER 0.00 0.00 0,00 0,00 0.00 0,00 0.00
3aTpaTtHbIil UMKn, aHer 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopaunBaeMOoCTb KpeANTOPCKOI 33/ 0MKEHHOCTH, AHEH 0,00 0,00 0,00 0.00 0,00 0,00 0,00
OBopayveaemMOoCTs NPOUNX KPATKOCDOUHLIX 00A3aTeNsCTe, AHER 0.00 0.00 0.00 0.00 0.00 0,00 0.00
MponzeogcTBEHHLIR UKD, AHEH 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Yucrtelid yuKn, gHen 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Tak kxax BeIpyuka paBHa 0, aHanu3 K03 PHUIHUEHTOB J1€JI0BOIM aKTUBHOCTU HE UMEET CMBICIIA.

AHanu3 miaTexecrocoOHOCTH Ha 06a3e pacuera YUCThIX aKTHBOB

AHanM3 MIaTeXecnocoOHOCTH Ha 0asze pacuera YHUCTHIX aKTHBOB IMPOBOJUTCS B COOTBETCTBUH C
HOPMATHUBHBIMU JOKYMEHTaMH.

1. HOI[ CTOUMOCTBIO YHUCTBIX aKTHMBOB ITIOHUMACTCA BCIMYMHA, OHpCILGHﬂCMaﬂ HYTGM BBIYUTAHUA U3
CYMMBI aKTUBOB, IPUHUMAEMBIX K PacdeTy, CyMMBI €r0 IaCCUBOB, TPUHUMACMBIX K Pacyery.

2. OIIGHKa I/IMyHIeCTBa, CpCI[CTB B pacquax nu IIpyFI/IX AKTHUBOB U ITIaCCHUBOB HpOI/ISBOI{I/ITCﬂ C y‘leTOM
TpeOOBAHUHN TMOJIOKEHHUI IO OYXTaJITEepCKOMY Y4YeTy M JPYIrMX HOPMATHBHBIX IPABOBBIX aKTOB IO
Oyxranrepckomy ydery. JJis OIEHKH CTOMMOCTH YHUCTBIX AKTHBOB COCTAaBJISCTCS PacyeT IO JIaHHBIM
OyXTraJITepCKO OTUYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- BHEOOOpPOTHBIE AaKTHBBI, OTpakaeMble B TMIEPBOM pasjene OyXxraiarepckoro OanaHca
(HeMaTCpI/IaJ'IBHBIG AKTHUBBI, OCHOBHBIC CpeI[CTBa, HGSaBepIHeHHOG CTpOI/ITeJ'H)CTBO, JTOXOOHBIC BIIOXKCHHUA B
MaTepuagbHble IEHHOCTH, I0JITOCPOYHBIE (DMHAHCOBBIE BIOXKEHUS, MPOUNE BHEOOOPOTHBIE AKTUBHI);

- 000pPOTHBIE aKTUBBI, OTpaKaeMble BO BTOPOM pazjielie OyxraaTepckoro OanaHca (3amackl, Hajaor
Ha JO0aBJICHHYI0 CTOMMOCTh 10 TIPUOOPETEHHBIM IIEHHOCTSAM, JAeOUTOpCKas 3aJ0JDKEHHOCTb,
KpaTKOCPOYHbIE (DMHAHCOBBIE BIIOKEHUS, JIEHEKHBIE CPEACTBA, IPOYME OOOPOTHBIE AaKTUBBI), 3a
HCKITIOYEHHEM CTOMMOCTH B cyMMe (DaKTHUECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIMii, BHIKYTIJICHHBIX Y
aKIMOHEPOB IS WX MOCICIYIOIIeH TEePenpoIaXKul WM aHHYTUPOBAHUS, U 33JI0OJKCHHOCTH yYaCTHHKOB
(yupenuTeneit) Mo B3HOCAM B YCTaBHBIM KamuTai.

4. B cocTtaB naccuBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:

- TONTOCPOYHBIE 005A3aTeTHCTBA MO 3aliMaM U KpeIuTaM U MPOoUre J0JITOCPOUHBIE 0013aTeNIbCTBA;

- KpaTKOCPOYHBIE 0053aTebCTBA 110 3aiiMaM M KPeIUTaMm;

- KpeIUTOpCKast 33JJ0DKEHHOCTD (32 UCKITIOYEHHEM 33J0JDKEHHOCTH yYaCTHUKAM (YUpETUTEINsIM) 110
BBITLJIATE JI0XO/IOB);

- pe3epBBI MIPEJICTOSIINX PACXOIOB;

- IPOYUE KPATKOCPOUHBIE 0053aTEHCTRA.
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AHaJIU3 IU1aTekKeCcmoCcOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJIM3UPYeEMbIil Iepuo/
npejacrasjieH B Tadaune Nel8

Tabymma 18
Mnan 10co6HOCMbL Ha 6ase pacyema YUucmbiX akKmueos - UsmeHeHus V3meHeHns
31122017 r. 30.09.2023 r. B abc stipasenun | Temn npupocTa
AKTHERL, Np ME YHACTHE B pacdeTe
1. HematepwankHele akTWBLI 0,0 0,0 0,0 0,0%
2. OcHoBHEIe cpegcTBa 0.0 0.0 0.0 0.0%
3. PeayneTatel MCccnefo0BaHni 1 papabotok 0,0 0,0 0,0 0,0%
4. NoxoAHble BNOXEHWA B MATEpPUankHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. JlonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMKEHWNA 583800,0 666140.0 82 340.0 14.1%
6. Mpoyne BHeoBOPOTHEIE GKTUBEI 31,0 50060 49750 16 048.4%
7. 3anackl. 0.0 0.0 0.0 0.0%
8. HOC no npuofpeTeHHEIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [lefuTopCcKaA 3a00MKeEHHOCTE 288120 1206370 918250 318,7%
10. leHeskHEle cpeacTEa 93.0 220.0 127.0 136.6%
11. Mpoyne obopoTHeIE aKTUBEL 0,0 0,0 0,0 0,0%
12. Wrore aktnece (1-11) 612736,0 792003,0 179 267,0 29,3%
MaccHesl, np MME YHACTHE B pacqeTte
13. JonrocpoyHele  oBA3arenscTea no 3aiiMam W Kpegutam 0.0 0.0 0.0 0.0%
14. Mpoune gonrocpodydsle obA3aTenscTea 0,0 0,0 0,0 0,0%
15. KpatkocpodHele 0bA3aTensCTEa No 3aiiMam W Kpeautam 0,0 0,0 0,0 0,0%
16. KpeauTopckan 33 0M#eHHOCTE 3157.0 2237.0 -920.0 -29 1%
17. Peaepesl NpeAcToALL MY pacXof0B W nnatexei 0,0 0,0 0,0 0,0%
18. [Mpoune KpaTKOCPOYHLIE NACCHBLI 156.0 289.0 133.0 85,3%
19. Wroro naccueoe (13-18) 3313,0 2526,0 -787,0 -23,8%
20. CTOMMOCTb YHCTBIX akTHEOE (12-19) 609423,0 789477,0 180 054,0 29,5%

AHAJIU3 IJIaTeKeCmoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeCh pacCMaTPUBaeMbIil
nepuoj npeacrasJieH B Tabauue Nel8a
Tabmuma 18a

AHanuz nnamexecnocobHocmu Ha 6ase pactema YyucmesIX akKmueoe
31122007 | 31.122018r | 311220191 | 31.12.2020r | 31.122021r | 31.12.2022r. | 30.09.2023r.
AKTMBBI, Np y4acTue B pacyere

1. HematepuanksHele akTnas! 0.0 0.0 0.0 0.0 0,0 0,0 0,0

2. OcHoBHble cpejcTea 0,0 0,0 0,0 47.0 0,0 0,0 0,0

3. PeaynbTathl uCCnefoBaHuil U paspafiotok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [oXofHEle BNOXEHUA B MATepUansHEIE UEHHOCTH 0,0 0,0 0,0 0,0 0,0 0.0 0.0

5. [lonrocpoyHele M KPaTKOCPOYHLIE (IMHAHCOBLIE BNOMEHWA 583800,0 593500,0 605625,0 6495840 2874584,0 751845,0 666140,0
6. Mpoune BHeoBOPOTHLIE AKTHEL 31.0 7.0 6634.0 44,0 46,0 70,0 5006,0
7. 3anacsl. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no nprobpeTeHHbIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. [Jefuropckan 3a00MmKeHHOCTE 28812.0 2669.0 25451.0 32852.0 432679.0 33252.0 120637.0
10. [leHexHble cpegcTea 93,0 3410 4520 3400 4320 138,0 2200
11. MNpoune 0G0pOTHEIE BKTMBLI 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro axtueos (1-11) 612736,0 596517,0 638362,0 682867,0 720741,0 785305,0 792003,0

n 1 y4acTHe B pacyeTe

13. [lonrocpoyHsle  obA3atenscrea no 3aiimam 1 kpeguTam 0,0 0,0 0,0 0,0 0,0 0,0 0,0
14. Mpoune gonrocpoyHble ofRaaTenscTaa 0.0 0.0 0.0 9.0 0.0 2833.0 0.0
15. KpatkocpoyHsle 0BA3aTensCTRA N0 3aiMam W KpeauTam 0.0 0.0 0.0 0.0 0,0 0.0 0.0
16. Kpeantopckan 3a40MmKeHHOCTE 3E7.0 1949.0 28810 2920,0 27940 1879.0 22370
17. PezepBel NpeACTOALLWX PACXOA08 W NNaTexel 0.0 0.0 0.0 0.0 0,0 0,0 0,0
18. MNpoune KpaTKOCPOYHLIE NACCHBE 196,0 37.0 88.0 219.0 229.0 351.0 289.0
19. WUroro naccusos (13-18) 3313.0 1986.0 2969.0 3148,0 3023.0 5063,0 2526,0
20. CTOMMOCTE YHCTRIX akTHBOE (12-19) 609423,0 594531,0 635393,0 679719,0 TM7718,0 780242,0 T89477,0

3a aHaIM3UPYEMBIN MEpUOJ BEIUYMHA YUCTBIX aKTUBOB, cocTasisaBiias Ha 31.12.2017 r. 609423,0
ThIC.py0. Bo3pocna Ha 180054,0 Teic.py0. (Temn mpupocta coctaBui 29,5%), u Ha 30.09.2023 r. ux
BennurHa coctaBuia 789477,0 Teic.pyo.

AHanu3 BeposITHOCTH OaHKPOTCTBA
Z-cuet AnbTMaHa

O1oT Metop mpemioxkeH B 1968 r. m3BeCTHBIM 3amajHbIM dKOHOMUCTOM AnbTMaHoM (Edward I
Altman). Wuaexkc KpeauToCIOCOOHOCTH TIOCTPOEH C TOMOIIBI0 ammapara MYJIbTUITHKATUBHOTO
IMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u mo3BoisieT B IEpBOM
NpUOIHKEHNUN Pa3AeIUuTh X03UCTBYIOIINE CYOBEKThI Ha MOTEHIIMAIbHBIX 0AaHKPOTOB U HEOAHKPOTOB.

Koadduument AnpTmana npeacTaBiasieT co00i NATH(PAKTOPHYIO MOJIEINb, TOCTPOSHHYIO MO JJAHHBIM
YCHEWHO JEHCTBYIOMUX W OOaHKpOTUBIIMXCS NpoMmblnuieHHbIX npennpustuii CLIA. Wtorossrit
KO3 PHUIHUEHT BEpOITHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C MOMOUIBIO MSATH MOKa3aTeael, Kax /bl u3
KOTOPBIX ObLT HAJIEJIEH ONpeAeEHHBIM BECOM, YCTAaHOBJIEHHBIM CTATUCTUYECKUMHU METOIaMHU:

Z-cuém =1,2x Kl +1,4x K2+ 33xK3+0,6x K4+ K5, 20e:

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBeaeH 3A0 "LUIHO" cTp. Ne 90
K1 -nmons grcToro o00poTHOTO KanmuTaza BO BCEX aKTHBAX OpraHU3aIuN
K2-oTHomeHrne HaKoIJIeHHON MPUOBUIA K aKTHBAM
K3-peHTabensHOCTh aKTHBOB
K4-nons ycraBHOTO KanuTaia B 001Iel cyMMe akTHBOB (BaJIFOTE OajtaHca)
K5-060paunBaeMoCTh aKTHBOB

Pe3ynbTaThl MHOTOUYMCIIEHHBIX PAacyeTOB MO MOJAENH AJIbTMaHa MOKa3aJid, YTO 000O0IIAIONIHA
roKazareiib Z MOXET IPUHUMAaTh 3HaUYCHUS B nipeenax [-14, +22], npu 3ToM OpeanpusiTys, 1jisl KOTOPbIX
7>2,99 nonanaoT B YUCI0 (PUHAHCOBO YCTOWYMBBIX, IPEANPHUATHA, AT KOTOpbIX Z<1,81 sBusroTcs
NPEANPUITHAMA C BBICOKMM PHUCKOM OaHKpOTCTBa, a wuHTepBan [1,81-2,99] cocraBimser 30HY
HEOIPEAEIEHHOCTH.

Pacuer noka3zarteisi BepOSITHOCTH OAHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 aHAJTU3UPYEMbIH Mepuo
oTo0paskeH B Taduue Ne2(
Tabmuma 20

b

5 - u pakmopHas modens AnbmmaHa (Z-cuem) - MsmeHeHus V3meHeHus
HaumeHoBaHne nokasatens 31122017 r. 30.08.2023r. B abc sbipasedun | Temn npupocTa
3HayeHne KoadduuyneHTa He xBaTaeT fankbix | He XBATAET AaHHLIX - -

BepoAatHocTe BaHkpoTcTBa He XBaTaET AaHHbIX He XBaTaeT AaHHbiX

Pacuer noka3zarteisi BepOSITHOCTH OAaHKPOTCTBA (Z-CHeT AJIbTMAHA) 32 BeCb paccCMaTPUBaeMbIil
Nnepuo/ npeacrapiieH B Tabaune Ne20a
Tabmuma 20a

|

5 - u hakmopHana Modens AnbmmaHa (Z-cuem)
HaumeHosanue nokasatens 2200 | 31122018 [ 31122019 | 31402000 | 31122024 | 31129000 ¢ | 30092023 ¢

He xBaraer He xBaraer He xBaraer He xBataet He xBaraet He xsaraer He xsaraer

3HaueHue KoadpuuneHTa
DaHHLIX DaHHLIX AAHHBIX AAHHLIX AaHHLIX AaHHIX AaHHLIX

He xeaTaeT He xeaTaeT He xEaTaeT He xeaTaeT He xearaer He xearaeT He xeaTaeT

BepoAtHocTs GankpotcTaa AaHHBIX AaHHBIX AaHHBIX AaHHBIX AaHHBIX AaHHbIX AaHHbIX

,Z[J'ISI PacCuCTOB ITOKA3aTCIA AnpTMaHa He JOCTAaTOYHO JaHHBIX.

Z-cuet Tadduepa

B 1977 1. 6purtanckuii yuensiii Tadduep (Taffler) npemnoxun ncnonb3oBath 4eThIpeX(HaKTOPHYIO
MIPOTHO3HYIO MOJIENb, TIpU pa3paboTke KOTOPOH KCIONBb30Ball Cleayrmui noaxoa: Ha mepBoii craguu
pacyeToB BEIMUCISIOTCS 80 OTHOIICHUI TTO JAHHBIM 00aHKPOTUBIIUXCS U TJIATEXKECTIOCOOHBIX KOMITAHH.
3aTeM, MCHOJIb3ysl CTAaTUCTUYECKUH METOJ, M3BECTHBIM KAaK aHaJIu3 MHOIOMEPHOIO IUCKPUMHMHAHTA,
MOXHO TIOCTPOUTh MOJENb IUIATEKECIIOCOOHOCTH, OIpPEAeIsisl YacTHbIE COOTHOIICHUS, KOTOpbIE
HAWTYYIIUM 00pa3oM BBIACISIOT JIBE TPYIIBI KOMIAHUN M UX KOdPPUIMEeHTh. Takoil BBIOOPOYHBIN
MOACYET COOTHOIIEHUW SIBIACTCS THUIUYHBIM JUTSI ONPEACIICHHS HEKOTOPHIX KIIOYEBBIX H3MEPECHHI
NEeSITeIbHOCTH KOPIIOpAallii, TaKUX, Kak MPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTana,
(hMHAHCOBBIN PUCK U TUKBUAHOCTH. OOBEUHSS STH MTOKA3aTEM U CBOJI UX COOTBETCTBYIOIIMM 00pa3om
BOCJIMHO, MOJETh IIATeKECIIOCOOHOCTH MPOU3BOJIUT TOYHYIO KapTUHY (DMHAHCOBOTO COCTOSIHHS
Kopropanuu. TUnuaHas MOJAENb MPUHUMAET hopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHo1ienne yucToil npuObUTH U KPAaTKOCPOUHBIX 0053aTENIbCTB
K2 - CooTHOLIEHHE 0OOPOTHBIX aKTUBOB C CYMMOMW 00513aTENIbCTB
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K3 - CooTHolIeHne KpaTKOCPOYHBIX 003aTeNbCTB C aKTHBAaMU (BaIIOTOH OanaHca)
K4 - CooTHoleHne BEIPYYKH OT peau3aiii C akTUBaMH (BaJIIOTON OaaHca)

Eciu Benmmunua Z-cdera 6ojbiie 0,3, 3TO TOBOPUT O TOM, YTO Y (DUPMBI HEIUIOXHE JIOJTOCPOYHBIC
MEPCIIeKTUBBI, eclii MeHbIe 0,2, To 6aHKPOTCTBO OOJIEe YeM BEPOSTHO.

Pacuer noka3zartesisi BeposiTHOCTH OaHKpPOTCTBA (z-cueT Tadduiepa) 3a anaan3npyemMblii mepuos
oTo0paskeH B Taduue Ne21

Tabymma 21
4-x pakmopHas modene Tagcpnepa - UsmeHeHUs M3meHeHns
HaumeHoBanne nokasarens 31122017 r. 30.08.2023 r. B abc soipasenun | Temn npupocta
3HayeHue koadguuneHTa 442 40,50 36,08 815,65%
BEPOATHOCTE BEPOATHOCTE
BEpUHTHUCTh EEHKpUTCTEE ﬁﬂHKDUTC’I’Eﬂ mMana ﬁﬂHKDUTC’I’Eﬂ mMana

Pacuer noka3zarteisi BeposiTHOCTH OaHKpOTCcTBA (Z-cueT Tadduepa) 3a Bech paccMaTpuBaeMblii
Nnepuo/ npeacrasJieH B Tadauue Ne2la
Tabmuna 21a

b

4-x thakmopHan modens Taghgbnet
Haumerosanne nokazatena 31122017 | 31122018 | 31122049r | 31.122020r | 31122024 | 31122022r | 30.09.2023r.
3Havenne koatguynenTa 4,42 39.08 15,61 28,20 30,99 20,16 40,50

BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTL BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE
BaHKPOTCTES Mana |GaHKpOTCTES Mana | GaHKpOTCTEa Mana|GaHKpoTCTEa Mana| GaHkpoTCTEa Mana|GankpoTcTea Mana|GankpoTcTaa Mana

BepoatHocTe GankpoTcTea

Ha xonen anamusupyemoro mnepuoga (30.09.2023 r.) 3Hauenue mnokaszatens Taddiepa cocTaBuio
40,50 4TO rOBOPUT O TOM, YTO Ha MPEANPUATUN BEPOATHOCTh OAHKPOTCTBA MaJla.

Z-cuert Jluca
B 1972 roay skonomuct Jluc (BenukoOpuTtanus) moiydus cieayouyn Gopmymy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHOmIEHHE 000POTHOTO KaNMTalla C aKTHBaMH (BaJFOTON OayiaHca)
K2 - CooTHoienne npuobLIu OT pean3aliy ¢ akTHBaMH (BaJIOTON OataHca)
K3 - CootHomienne HepacnpeieIeHHON MpuObUIa ¢ akTUBaMU (BaIIOTOM OanaHca)
K4 - CooTHomIeHre COOCTBEHHOTO M 3a€MHOT'0 KanuTaia

Kputnueckoe 3Hauenue nokaszarens cocrasisaer <0,037

Pacyer noka3zaresisi BepOATHOCTH OAHKPOTCTBA (z-cyeT JInuca) 3a aHaIU3UPyeMblid IEPHOI
0TOoOpakeH B Tadauue No22

Tabmuma 22
4-x hakmopHaa modene Jluca - UsmMeHeHUA ] KameHeHna
HaumeHoBanne nokasarens 31122017 r. 30.09.2023 r. B abc sbipasedun | Temn npupocTa
3HaueHue kosdgmumreHTa 0,200 0,376 0,18 [ 58.09%
IO ERAE TIOTTAREHAE
BepoatHocTe BankpotcTEa NpegnpuaTua npegnpuaTua

Pacuer noka3zarteisi BeposiTHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a Becb paccMaTpuBaeMblii epuo/I
npeacTaBJieH B Tabuaune Ne22a
Tabmuia 22a

-

4-x hakmopHas modens Nluca
Haumexosakue nokasatens 31122017r | 31122018r | 31122018r | 31122020c | 31122021r | 31122022r¢ | 30082023r
3xavenne koadduynenta 0.200 0,366 0.252 0.282 0.303 0.219 0,376

BepoatHocTe bankpoTcTea npegnpUATHA npegnpUATHA npeaAnpUATHA npeAnpUATHA npeaAnpUATHA npeaAnpUATHA npeanprATHA
yeToitumeo yeToituugo yeToiiuneo yeToiiunso yeToituuso yeToiiunso yeToiiunBo

Ha xonen ananusupyemoro nepuoaa (30.09.2023 r.) 3nauenue nokasarens Jluca cocrasuio 0,38 uto
TOBOPUT O TOM, YTO MOJIOKEHUE TPEIIPUITHS YCTONUHBO.
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PaccMoTpeB Bce Tpu METOOWKH, MPEACTaBICHHBIC B paszfene 'AHaniu3 BEpOSTHOCTH OAHKPOTCTBA'
MOXHO CKa3aTh, YTO 3a aHAJIU3UPYEMBIN MEPUOJ CUTyalUsl HA MPEAIPUATUN OCTANIach IPUMEPHO HA TOM
e ypoBHe. B o0miem, Ha Hauano ¥ Ha KOHELl aHaTU3UPYEMOro Nepro/ia, BEPOSITHOCTh OAaHKPOTCTBA MOKHO
OLICHUTh KaK HU3KYIO.

BennunHa 4uCTBHIX aKTHBOB

BenuurHa 4YUCTBIX aKTUBOB OpraHU3allMU XapaKTEPU3yeT HAJIMYME AKTUBOB, HE OOPEMEHEHHBIX
o0si3aTenbCcTBAMU. YHCThIE aKTUBBI PACCUMTHIBAIOTCS KaK PAa3HOCTh MEXKAY aKTHMBAMH OpPraHHM3alud U
MacCUBaMH OpraHU3alHH.

3a aHAMIM3UPYEMBIN MEPUOJT BEJIMYMHA YUCTBIX aKTUBOB, cocTaBisiBiias Ha 31.12.2017 r. 609423,0
ThIC.py0. Bo3pocia Ha 180054,0 Teic.py0. (Temn mpupocta coctaBmi 29,5%), u Ha 30.09.2023 r. mx
BennuuHa coctaBuia 789477,0 Teic.pyoO.

Pe3rome

[TogBoast uror, cienyeT OTMETUTD, 4TO 3a aHau3upyeMblit nepuon (¢ 31.12.2017 r. mo 30.09.2023
I.) KJIIOYEBBIMH CTAJIU CJIEAYIOIINE MOMEHTBHI:

1. Ha ocHOBaHMM NPOBEIECHHOIO aHAIW3a JUHAMUKY U3MEHEHUsl aKTUBOB OajaHca B LIEJIOM MOKHO
Ha3BaTh MOJIOKUTEIIbHOM.

2. VI3meHeHue 3a aHAIU3UPYEMbIH [IEPHOJ] CTPYKTYphI IACCUBOB CIEAYET MIPU3HATh B MOJABIISIONICH
YaCcTH HEUTPaIbHbBIM.

3. PaccmarpuBast 1uHaMuKy 10X0A0B U pacxonoB AO "IIpakTtuka" MOXKHO cKa3aTh, YTO B LIEJIOM 3a
aHAJM3UPYEMBIH [IEpUOJI €€ Hellb3s1 Ha3BaTh HEraTUBHOM.

4. 3a aHanM3MpPyEeMBIM TEPHOJ  3HAUYCHUsI OOJBIIMHCTBA TOKa3zaTeleld peHTadenbHOCTH JHOO0
YMEHBIINUIIUCh, TUOO OCTAINCH HA IPEKHEM YPOBHE.

5. Ananu3 Tuna (UHAHCOBOH YCTOHYMBOCTH HPEINPUATHS B JUHAMUKE, MTOKA3BIBACT yIy4llICHUE
($uHAHCOBON YCTOMYMBOCTH MPEIIPUATHSL.

6. IlokazaTenb yTpaThl IJIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJMKalIIMe IIECTh
MECSIIEB OpraHu3alys yTpaTUTh CBOKO IUIATEKECIOCOOHOCTh IPU CYIIECTBYIOIEH AUHAMUKE U3MEHEHUs
MoKazareis TeKyllel JUKBUAHOCTH. Ha KoHer neprojia 3HaueHUe MoKa3aTensl yCTaHOBUIIOCH Ha YPOBHE
190,47, 9TO TOBOPUT O TOM, UTO OpTaHU3AIIMS HE YTPATUT CBOIO MJIATEXKECTIOCOOHOCTD.

7. X1 ma 31.12.2017 1., u Ha 30.09.2023 1. cocrossane AO "IIpakTnka" mo 3-X KOMIUIEKCHOMY
MoKazareiao (UHAHCOBOW YCTOWYMBOCTH, MOXKHO OXapaKkTepu3oBaTh Kak 'AOcCoitoTHas (uHaHCOBas
YCTONYHMBOCTB'.

8. 3a aHaMM3UpPyEeMBbIi TepHO/I BETHYNHA YHCTHIX aKTHBOB, cocTaBisiBiIas Ha 31.12.2017 r. 609423,0
ThIC.py0. Bo3pocina Ha 180054,0 Teic.py0. (Temn mpupocta coctaBun 29,5%), u Ha 30.09.2023 r. ux
BennuuHa coctaBuia 789477,0 Teic.pyoO.

9. PaccmoTpeB Bce TpH METOAMKH, PEACTABICHHBIE B pa3jene 'AHaIN3 BEPOSTHOCTH OAHKPOTCTBA'
MO>KHO CKa3aTb, YTO 3@ aHAIM3UPYEMbIN NEPUOJ CUTYyallls Ha MPEANPUATUN OCcTajJach IPUMEPHO Ha TOM
ke ypoBHe. B o01ieM, Ha Hayano ¥ Ha KOHeEIl aHaIU3UPYEeMOTo MepHo/Ia, BEPOITHOCTh OAHKPOTCTBA MOYKHO
OLIEHUThH KaK HU3KYIO.

OTyeT NOAroTOBIIEH MPU NOMOLLM NporpamMmbl "PuHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Pacuer cTaBOK IMCKOHTHPOBAHHUS [IVIsl CTaTeil AKTUBHOM YacTH 0ajlaHca

JIJ1st KOPPEKTUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOYHBIX 3aiiMOB, a TAKKE HEKOTOPBIX
JPYTUX CTaTel aKTHBA, PACCYMTAHBI CTABKU IUCKOHTHPOBAHUS.

Hwxecnenyromas uHpopManus NojidydeHa ¢ caidta Cbr.ru m mpuBenena crpaBodHO, JUIs
WJUTFOCTPAIIMM U3MEHEHHMsI TIPOIIEHTHOM CTaBKH 3a nepuo ssuBapb 2022 r. — nekadpp 2023 r.

Puc. lunaMmuka MakCUMAaJIbHOM POLEHTHOM CTABKHU (10 BKJIAJIaM B POCCHHCKHX PY0.IsiX)
AecATH KPeAUTHBIX OPraHNu3alui, IPUBJICKAIOINX HAM00/IbIIMI 00bEM 1en03UTOB (pu3nUecKux
JIMI

Wcrounnk uadpopmarmu: https://www.cbr.ru/statistics/avgprocstav/

C CTAEKKM N0 N opr: BKnagau HISECKIX ML W HEMHARCOBEIX OPrakuaLwil B pySnme®
(e uenow no Poccuiickon denepawni)

US4, 50 IR ISR HE(HE00SA0 OTRSELAN. OO CIOKDM ANENSYE
e 3;;::;&; :0;:;2 QT3S | oT9100180 | o 181 DA g0 smiu f:a:'?fu aTirgamd ;ﬁi;ﬁiu QT3100%0 | OT3120180 | o7 181.0m 00 smﬁp o7 1 ronag03
3’”:::_”*' S0CTpROOSE- | SoCTpROOEE- i Leed irga | socTpeOesE- | eocTpeoss- et CERMR INCT | RN | o noss el oeeh 1roga came s (B
HR HI Lo HI AR L

Foams 2025 347 387 118 57 55 £ 52 535 713 577 712 521 72 75 2 2] &m - &7
e 2025 EES 105 s 501 50 605 53% sa2 705 740 7% N 2 ant a6 621 L] 257 733
Mg 2023 45 L5 EE] 3 4 5 57 EEl 734 77 73 542 735 am azm 643 75 20 751
e 2025 3T 120 140 L10 57 631 583 568 738 78 T4t 52 L] m 7% 63 73 757 750
M 2025 EE) 33 an 45t 55 60 s sm 129 740 729 515 LF) 750 a3 623 75 se2 25
Viea 2025 ES EE iz 3 50 605 535 540 73 755 5 52t ) 75 aw 631 75 s 75
Wiors 2073 EES 33 Er 70 571 &4 58 575 715 758 746 575 768 EE) 268 a1 a2 78 690
aver 23 a7 155 s am 9m 785 a8 £ EE a1 EES e EE] 115 1091 917 an EFr) am
Cosrrats 2025 4 55 e a2 EES am 940 w47 a2 08 245 e 1237 1243 1317 25 125 1245 1257
st 2035 EEN 631 EES st 04 1019 2% 10,05 1013 a5t 114 e 1343 B3 1448 1201 1361 128 138

WNudopmanus 1yist pacueros:
CpenHeB3BelIeHHbIC TPOLECHTHBIC CTABKH 110 NPUBJICYCHHBIM KPEIMTHBIMA OPTraHU3alusIMH
BKJIaJaM (aeno3uTam) (pu3nyecKHuX JUI U He)UHAHCOBBIX OPraHu3anui B pyoasax*

CpenHeB3BelleHHbIe NPOLIEHTHbIE CTABKW NO NPUBNeYeHHEIM KPeOUTHBIMW OpraHn3auMAMi BKNagaMm (aenosnrtaw
(B uenom no Poccuickon Qenepaunn)

DuU3nYeCKIx N1y, o CPOKOM NpUBNEYEHMA

" A0 30 aHed, | Ao 30 aHed. Ao 1roga, Ao 1roga, 1
Ao BHIMOYaA "Qo Kpome "go oT 31 0090  or 91 go 180 ot 181 gHA 4o BKMKOYAA 4o kpome "go ot 1roga go 3
BocTpefoBa- P = = P CBbIWE 3 neT | cBbille 1 roga
e BocTpeboBa-  BocTpeboBa- noxed AHel 1roga BocTpefdoBa- BocTpeboBa- net
Hug" HUg" HKa" HKa"

AxBapb 2023 3,47 3,67 4,19 4,57 5,50 5,64 5,27 5,35 7.13 6,77 712
Despane 2023 3,59 4.03 4.38 52,01 5.08 6,06 5.36 5,42 7.05 7.40 7.06
MapT 2023 4,46 4.16 3.31 4,85 5.48 6,68 a.72 9.81 7.34 7.79 7.38
Anpens 2023 3,77 4.20 4.40 4,10 5,75 6,31 563 5,68 7.30 7.94 7.44
Mail 2023 3,39 3,30 3,21 4,64 5,56 6,03 5,44 5,52 7.29 7.40 7.20
oHE 2023 3,05 3,82 4,24 4,58 5,00 6,05 539 5.40 7.3 7.55 7.33
Mione 2023 3,38 3.32 3.28 4,70 2,71 6,41 9,69 .79 7.45 7.53 7.46
ABrycT 2023 3.75 4.95 a.72 8,90 9.03 7.69 8,98 8,64 8,38 8,13 8.36
CeHTadps 2023 4,06 552 6.85 9,92 9.80 8,76 9,40 9.47 932 10,83 9,46

OxkTR0pb 2023 3,84 6,31 8,55 9,19 10,46 10,19 9,96 10,06 10,18 9,61 10,14


https://www.cbr.ru/statistics/avgprocstav/
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TamM) PUSHYeCcKMX NMY U He(PUHAHCOBBIX OpraHM3auvuM B pyonax"

Y% n

HedHaHCOBLIX 0praHnaauuii, co CPoKoM NpUBRNEYEHKUA

no 30 gHed, no1roga,
grknioyan "go | o7 31 o 90 | o1 91 go 180 o1 181 aHA oo BEnkouas "go o7 1 roga Ao cBbiwe 1
. . CBblWe 3 net
BocTpeboBa- AHel AHel 1 rona eBocTpeboBa- 3 net roga
HWA" HWA™

DeBpans 2023 6,14 7.24 8,01 8,05 6,21 7.33 5,97 7,33
Maprt 2023 6,42 7,35 8,03 8,26 6,48 7.51 5,00 7.51
Anpens 2023 6.29 7.21 7,07 7.96 6,35 7.50 7.57 7,50
Maii 2023 6,16 7.23 7.60 8,31 6,23 7.26 5.62 7.26
MioHe 2023 6,24 7.23 7.97 8,07 6,31 7.54 6,91 7,54
Mwone 2023 6,75 7.68 8,57 8,68 6,81 6,82 7.89 6,90
Asryct 2023 9.14 9.81 10,15 10.91 917 8,74 9.59 8.79
CenTtabps 2023 11.19 12,37 12,43 13.17 11,25 12,57 12, 46 12 57
OkrAbpe 2023 11,95 13,13 13,35 14,48 12,01 13,61 12,66 13,60

https://cbr.ru/statistics/bank_sector/int_rat/
Ha cxeme m300pa’keHO M3MEHEHHE CTaBOK JUIs (U3IHI M HE(HUHAHCOBBIX OpPraHU3ALUN B

3aBUCUMOCTH OT CPOKOB ITPHUBJICYCHU .

M3meHeHne Len0o3uTHLIX CTABOK

0,00

e HEPHHAHCOBLIE OPTAHNIALMH e SUIHHECKHE NTHLLE
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s HedMHEHCOBLIE OPTaHM3aLAN s DU3UHYETHHE ML

Anpeab 2023 roga (cnpaBo4HO)

OxTta0ps 2023 roaa

Nupopmarus ¢ caiira cbr.ru 3a centsiops 2023 r., umeromasics Ha caiite cbr.ru B nekadbpe 2023

rojia, CBeJIeHa B HIXKECIIEYIOIIYIO TaOIuILy.

CpenHeB3BellleHHbIE IPOLEHTHBIE CTABKH 110 NPHBJIeYeHHBIM KPeIMTHBIMU OPraHUu3alusIMu
BKJIaJlaM (aeno3uTam) (pM3HYECKUX JUI 1 He(pUHAHCOBBIX OPraHU3alUi B pyoasax™

1o 30 nHei,

BKJIFOYAs «I0 ot 31 o ot 91 o or 181 nqusg | ot 1 roma CBBIIIIE 3 cBolme 1
CpoxK npUBIEYECHUS N -

BOCTpeOOBa- 90 nHeit 180 gueit | mo 1 roma 10 3 net ner roja

HUA»

Heduuancossie 11,95 13,13 13,35 14,48 13,61 12,66 13,60
OpraHu3anuu
®dusnyecKkue Imna 6,31 9,19 10,46 10,19 10,18 9,61 10,14
Koshpunpmenr 1,894 1,429 1,276 1,421 1,337 1,317 1,341

*undopmanus Ha okTa0ps 2023 1., peacTaBieHHas B Aekadpe 2023 r. Ha caiiTe cbr.ru

AKTyaJ'IBHaSI I/IH(I)OpMaI_[I/ISI O CTaBKax ACIIOXHUTOB IJIA (I)I/IBI/I‘-IGCKI/IX JIMII:
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Tadanna 1. Pacyer cTaBoK IMCKOHTHPOBAHMS /ISl aKTUBHBIX cTaTel 6ajianca

Bank a0 1-ro rona Ot 1-ro roga o 3-x jger Bonee 3-x ner
[Ty6nmmaHOE akIHOHEpHOE 00IIECTBO 10% 9,60% 8,25%
«Cobepbank Poccrmy»
«["a3mpombank» (AKIHOHEPHOE 10,08% 9,00% 9,00%
00111eCTBO)
bank BTH (ITAO) 13,82% 12,00% 11,45%
[Ty6nmmaHOE aKIHOHEPHOE 00IIECTBO 14% 13,00% 7.70%
«[IpomcBsI3E0aHK
AKHHOHepnoeu 06H.[6CTBE) «Poccuiicknii 13,50% 13,50% 10,10%
CenbCKOX03IHCTBCHHBIN OaHK
Cpennee 3HaueHue 12,28% 11,42% 9,3%

Taﬁ.lmua 2. Pacuer cTaBoK AUCKOHTUPOBAHMUSA NJI AKTUBHBIX craTeii 0aj1aHca

Mecs Cpox npusiedeHust ot 181 st o 1 or 1 rona o 3 cBBIIIE 3 JIeT
I, roj roaa JIer
Jexad
jus CraBkH 1en03uTOB JUIst u3iui (Tadiauua 1) 12,280 11,420 9,300
2023
Koadduuuenr mi1s nepexona ot CTaBOK JJIs
(U3NIECKUX JIHI K CTaBKaM IS 1,421 1,337 1,317
IOPHANIECKUX JIUIT
PacuerHas cTaBka ZICTIO3UTOB [ 17,450 15.270 12,250
He()MHAHCOBBIX OpraHU3aLNH
CTaBKM AMCKOHTHPOBAHUS [UIS aKTUBHBIX CTAaTeH 17,500 15.300 12,300
OanaHca, IPUHATHIE K pacdeTy (OKPYTIICHHO)




NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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®EJIEPAJIBHAS COYKBA
TOCYJIAPCTBEHHO¥
PETHCTPALINH,
KAJIACTPA Y KAPTOTPA®UH
(POCPEECTP)

Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru
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HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)


mailto:rosreestr@rosreestr.ru
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ACCOoOOUALDHNA
«PYCCKOE OBIIIECTBO OILIEHIIIUKOB»

RUSSIAN SOCIETY OF APPRAISERS RSA

OIPH 1207700240813 | WHH 9701159733
P} 107078, r. MockBa, a/a 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Tem.: (495) 662-74-25, (499) 261-57-53 | ®daxc: (499) 267-87-18
AccouuMpoBaHHbIN WieH EBporneiickoit YneH ToproBo-npoOMBINUIEHHOH NaIaThl Ynen MexXayHapoJAHOTO KOMUTETA
T CUROP e SROU” OF VAL Teee Acscoie!  TPYTITIBI acconuanuii onenmykos (TEGoVA) Poccuiickoit Genepanyu 10 cTaHzAapTam oueHku (IVSC)
Beinucka

H3 peecTpa camopery/upyeMoii Opranu3aul OeHIHKOB

Hacrosimast Bbinucka u3 peectpa CaMoperanyeMoﬁ OpraHu3anuy OICHIIMKOB BblJIJaHa
11O 3asIBJICHUIO

Mnbunckoit Tarbsiabl BiiauMupoBHbI

(DH.O. sasBiTEAs 111 NOAHOE HANMEHOBAHHE OPraHH3aLlii)

o tom, yto Mibunckas Tarbsna Biaaumuposna

(® H.O. ouenunika)

apagercs unenom POO u Bkmouen(a) B peectp « 26 » nekabps 2007 I. 3a perncTpauroHHbIM
Homepom 002352

)Z[o6p030anaﬂ INPpHOCTAHOBKA MpaBa OCYLUCCTBICHHSA OLCHOYHOM J€STEIbHOCTH: HET

IIpnocraHoeka npasa OCYHIECTBIICHHSI OLUEHOYHOW JEATENBHOCTH Kak mepa JIUCLMIUIMHAPHOTO
BO3/JACHCTBHUS: HET

KBanudukaumonnslii atrecrar:
1.Ne028632-3 or 25.08.2021, Ouenka 6u3Heca, A€HCTBUTENEH 10 25.08.2024;
2. Ne030652-1 ot 08.10.2021, OueHka HeIBUKUMOCTH, aeicTBuTeeH 10 08.10.2024

MHbie 3anpolientble 3aMHTEPECOBAHHBIM JIMLIOM CBEJICHUS, COAepIKALIHECs B peecTpe 4JICHOB
CaMoperyIMpyeMoi opraHu3aluy OLEHILIMKOB:

Crax B 00J1aCTH OLIEHOYHOIT AesiTeTbHOCTH: 26 JIeT
O0wwmii crax: 41 ron

Wugpopmaunst o BeiciieM 006pasoBanun u/mian npoeccHoHaNbLHOIl NEePenoaroToBKH B 00JacTH
OLEHOYHO eI Te/IbHOCTH:

I. Jinnnom Ne3B 428842 or 09.06.1981 HoBocuOupckmii rocyHuBepcuteT MM. JIGHHHCKOTO KOMCOMOJA
(BbICILIEE);

2. Jlunaom NeIllT 161512 or 28.09.2000 MockoBckHii rocyaapcTBEHHbII YHUBEPCHTET SKOHOMHKH,
CTATUCTUKK 1 UH(OPMATHKK (MEPENOAroTOBKA B 00J1aCTH OLEHKHN);

3. Ceunerenberso Ne746 ot 01.03.2007 MeskayHapoaHas akaieMus OLEHKH M KOHCAATHHIa (MOBbILIEHHE
KBaJIM(PUKALIMK B 0OJIACTH OLEHKH)

Unpopmauns o Haanunm kanod u AMCUMILIMHAPHBIX B3bicKauuii: C MOMEHTA BKJIOUEHHS B peecTp
uenos POO no 31.03.2023 sxano6 Ha npoeccHoHanbHyto AesTelbHOCTb OUEHIMKA HE NOCTYNAN0 U Mep
AMCUHMIIMHAPHOIO BO3/CHCTBUS HEe npumensnock. B POO orcyrcrByer nHpopmalims o paktax B3biCKaHHs
CPEACTB M3 KOMIEHCAMOHHOTO (OHIA, a TakKe [MpHUYMHEHHH yiuepba neiictBusimu (Oe3neiicTBiEM)
OlCHIUMKA B pe3y/ibTaTe HapylleHus TpeboBaHuil (enepaibHbIX CTAHIAPTOB OLEHKH, CTAHAAPTOB U MpaBHl
OLCHOYHOI IeATENLHOCTH, YCTAHOBICHHBIX CAMOPETYJIHPYEMOIi OpraHu3aLteii OLEHILHKOB.

o

Pykosonmtens O1/ielna BeeHust peectpa B.B. 3iopukos
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POCIOCCTPAX

MOJNTNC Ne122/2023/Cl134/765

CTpaxoBaHUA OTBETCTBEHHOCTU OUEHLMHKA
Hacmoswuid lMonuc esidaH e nodmeepxdeHue mozo, 4ymo 3akmoyeH [Jozoeop cmpaxoeaHus omeemcmeeHHOCmuy
oueHujuka Ne 122/2023/CI1134/765 om 09.06.20232. (Ganee - [Jozoeop) @ coomeemecmeauu c lIpagunamu cmpaxogaHus
omeemcmeeHHOCMU OUeHLUKO8 U IpUulUYecKUX MUY, 3aKToYaujux 002080psI Ha npogedeHue OYeHKU (Munoebix
(eduHbix)) Ne134 MAQ CK «Poczoccmpax» e pedakyuu, Gedcmeyroujeli Ha damy 3akmoveHus [Jozoeopa, u Ha
OCHOBaHUU 3asieneHus Ha cmpaxogsaHue.

UnbuHckas TambsHa Bnadumupoena (MHH 500100532299)

CTPAXOBATENL: Adpec pescpann;
143912, Mockoeckas o6nacms, 2. Banawuxa, w. 3Hmy3uacmoas, 4.36,
Ke.119
A TP roBoPY Pye. 10 000 000 (Qecsme munnuoHoe) py6neii
""ME ;,f&%’g%ufé‘:fq:a ?,%ﬁ 10 000 000 (Qecsams munnuoHos) pybneu
®PAHLLUU3A, PYB.: He ycmaHoeneHa
TRPFACKYIIATS CTP::S:&: EdurnospemeHHO, 6e3HanuyHbIM Miamexom
cpo“éﬁgﬁ?ﬂ;ﬂggﬂaﬂ;ﬁ c «03» uronsa 2023 2. no «02» urons 2024 2.
Obvexkmom cmpaxosaHus ASNAKMCH UMYLUECMEEHHbIe uHmepecs Cmpaxosamens, c8a3aHHble C
i puckom omeemcmeeHHocmu Cmpaxosamens rno obs3amenscmeaM, 803HUKaWUM ecnedecmeaue
OREEKT CTPAXDRAMAM: npuyuHenus ywepba 3aka3vuky, 3akmoqusuwiemy 002080p Ha nposedeHue OueHKuU, U (unu)
mpembuM nuuam e pesynmame ocyujecmenerHus Cmpaxosamenem 0UeHOYHOU OesmelbHoCMU.
CmpaxosbiM Criy4aeM AenAemcs yCmaHOSNeHHBLIO 8CMyNUEWUM 8 38KOHHYI0 CUny pelleHuem
cyOa (apbumpaxHo20 cyla) unu npuaHanHbll CmpaxosuwukoM ¢hakm npuvuHeHus ywepba
dedcmeusmu (beadelcmeuem) Cmpaxosamens e pesynbmame HapyweHus mpebosaHull
edepanbHblx cmaH0apmoe OueHKu, cmandapmoe U npasun oueHoyHol OJesmensHOCMU,
YCMAaHoBNeHHbIX camopezynupyemol opeaHu3ayuel OUEHLUKOs, 4YNeHOM Komopol Aensncs
Cmpaxosamens Ha MOMEHM NpuYuHeHus yuepba.
BoamewjeHue yuepba, npuyuHeHHO20 8 meveHue cpoka Oedcmeus [Jo2080pa cmpaxo8aHus,
Npou3sooduImes 6 MeYeHue CPoKa UCKoeol 0aeHOCMU, YCMAaHOENeHHO20 3aKOHOOamesnbemeaom
Poccutickol @edepayuu Ha Gamy 3akmoverHus [Joezosopa cmpaxosaHus, Ho He Bonee mpéx nem.
LocmoeepHocms 8enUNUHLI PEIHOYHOM UL UHOL cmouMocmu 0BLEKME OUEHKY, YyCMAaHO8NeHHOT
8 omyeme 00 OUEHKe, yCmaHasnueaemcs 6CMYNUSBWUM 8 3aKOHHYK Cuny pelueHuem cyda
(apbumpasrHozo cyda).
Mod ghakmom npuvunerus ywepba (epeda) NoHUMasmMCcA RacmynneHue cobbimul npu ycrosuu,
CTPAXOBOW CNYHAR: Hmo-

1. elicmeue (6e3delicmeue), npusedwee K npuyuHeHuo ywepba, beino donyweHo 8 npedenax
cpoka Oelicmeus 0oz20eopa cmpaxosaHua U 8 npedenax mMeppumopul  CMpPaxosaHuA.
Teppumopueld cmpaxoseaHus cyumaemca meppumopus Pocculickold Pedepayul.
2. flamou detcmeusa (6e3deldcmeus) npusedwezo K NpuyuHeHuo ywepba, cyumaemca dama
onpedeneHus cmoumocmu obbekma oueHku (Gama nposedeHus oueHKu, dama oueHKku) - Oama,
110 COCMOARUI Ha KOMOPYK onpedeneHa cmoumMocmes 0ObeKmMa OUEHKU,
3. Ywepb Boizodonpuobpemamensm 8 pelynsmame oCyulecmsneHUs OUeHOYHOU OeamensHocmu
6bin npuyuHeH e npedenax Meppumopuy cMpaxosanHus, 8 makxe &€ npedenax cpoka deldcmeus
doz080pa cmpaxoeaHus.
4. Brieodonpuobpemamensmu npedbsasneHo obocHo8aHHoe mpebosarue 0 803MeleHuU yuepba
8 COOMEeMCcma8ul C 3aKoHoGamenscmsom PQ;
5. Ha momeHm cosepwenun delicmeun (6esdeiicmeus), npusedwezo K NpuYUHEHUD yuwepba,
oueHwuKk  ydoenemeopan mpebosanusm  3akovodamenscmea Poccuilcked —®edepauud,
npedbAsNAeMbIM K OUEHUWUKaM.
Cmpaxoean npeMus ynnayusaemcs 8 coomsemcemsuu ¢ ycnosusamu Jozosopa.

CTPAXOBASA NMPEMWA: Hacmoswum nodmeepsxdaem, Yymo cmpaxosas npeMmus onnadyera, Jozosop cmpaxoeanus
ecmynun 8 delicmeue.

Cmpaxoswjuk: Cmpaxosamens:

MAO CK «Poczoccmpax» HnbuHckaa TamesHa BnadumupoeHa
Lupexmop no kno4esbiM Nnpoekmam pa3eumus

KoprnopamueHsix npodax LKulll AEMP

' f,/;ﬁ’,"’&" /" (Komapruukas M.i1.) ?’(/ﬁu (Unburckas T.B.)
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| AbéconoT O6WECTBO C OrpaHNHEHHD OTBETCTBEHHOCTHIO
®

«AbcontoT Ctpaxosanve» (000 «AbconoT CTpaxosaHue»)

MNOJIUC Ne 022-073-009079/22

CTpaxoBaHusAa rpaXaaHCcKoW OTBETCTBEHHOCTHU HOPUANYECKOro NMUA, C KOTOPbIM OUEHLWMUK
3aknwyun TPYAOBOﬁ AOoroBop, 3a HapyuweHWe goroeopa Ha npoeegeHWe oUeHKU U NpUiIUHEHHUe

Bpefa MMyLecTBY TPETbUX Nnuy

Hacmoawud Monuc esidan e nodmeepxdeHue moz2o, 4mo 3akmoveH fJozoeop cmpaxoeanus epaxdaHcKkol omeemcmeeHHoCmuy
HOpUJUYECKOZ0 NULE, C KOMOPLIM OUEHWUK 3aKmo4un mpydoeol do2oeop, 3a HapyuweHue 0o2080pa Ha npoeedeHue OUEHKU U
npuyuxeHue epeda umywecmey mpemsux nuy Ne 022-073-009079/22 om 12.12.2022 2. (Ganee - flozoeop) é coomeemcmeuu ¢
Mpasunamu cmpaxoeaHus omeemcmeeHHoCMUy oyeHwukoe 000 "Abconom CmpaxoeaHue” e pedaxyuu, delicmeyiouwed Ha
damy 3axmoveHus [Jo2080pa, U Ha OCHO8aHUU 3asieNeHUs Ha CMpaxoeaHue.

fMpasuna cmpaxoeaHus maioke pasMeuwjeHbl Ha calme Cmpaxoewuka 8 UHPOPMAUUOHHO-MENeKOMMYHUKAYUOHHOU cemu

HMumeprem no adpecy: https://www.absolutins.ru/kiientam/strahovye-pravila-i-tarify/.

CTPAXOBATENbL:
HOPUOWYECKWIA ALIPEC:

OBLWAR CTPAXOBASA CYMMA:

AIAMUT BOMELLEHMA HA
OAVH CTPAXOBOW CNYYAMR:

PPAHLUMU3A:

NOPAQOK YMNATLI
CTPAXOBOW NPEMMM:

CPOK IENCTBUA [1OrOBOPA
(CPOK CTPAXOBAHMWSI):

OBBEKT CTPAXOBAHUA:

CTPAXOBOW CNY4YAN:

AONONHUTENBHBLIE
YCNOBMA:

3akpbimoe akyuoHepHoe obuwiecmeo «LjeHmp He3asucumMol OUEHKU»
121099, 2. Mockea, lMpamoil nepeynok, 0.3\4, cmp.1

30 000 000 (Tpudyame munnuoHoe) pybned

30 000 000 (T puduams MunnuoHos) pyénel

He ycmaHosneHa

EduHospeMeHHO, Be3HanuYHbIM naamexom.

Mocnedcmeus Heonnamsl Cmpaxosamenem cmpaxosol npemuu (Nepeozo unu o4epedHozo nnamexa
cmpaxoeoil npemuu) e yemaroeneHHs!l Jo2080poM CPOK, ykasaHsl e pasdene 7 lNpasun cmpaxosaHus.

B mom vucne npu Heynname Cmpaxosamenem cmpaxosod npemuu (npu eduHospemeHHol onname) unu
flepeozo cMpaxoseoa0 e3HoCa (Npu Onname 6 PaccpoyKy) € yKasaHHbie cpoku, Cmpaxoswuk uMeem npaeso;
pacmopaHymb [fozoeop (Monuc) e OOHOCMOPOHHEM MOPAOKe uNu Omkasamb 8 onname CyMMmbl
CMpaxoeo20 803MELUEHUA No 3aseneHHoMy Cmpaxosamenem yGbimky.

¢ «01» aveapsi 2023 2. no «31» Gexabps 2023 2.

Obwvexmom cmpaxoeaHus no [Jozosopy A6nsIOMcs He npomusopeyawue 3akoHodamenscmesy
Pocculiickoli @edepauuu uMmywecmeeHHsie uimepecsi Cmpaxoeamens CeA3aHHbIe C PUCKOM
HacmynneHus omeemcmeenHocmu Cmpaxoeamens 3a HapyweHue do20eopa Ha nposedeHue
OueHKU U (unu) 3a NpuyuHeHue epeda uMywecmay mpemsUx nuly & pesynbLmame HapyweHus
Cmpaxoeamenem mpeboeaHull ®PedepaneHozo 3akoHa «06 ouerHowHol deamenbHocMU 6
Poccuiickoli @edepayuu», hedepansHbix cmaHiapmoe OUeHKU, UHbIX HOPMAMUEHBIX Npasosbix
akmoe Poccudckol @edepayuu e obnacmu oyeHoyHoU desmensHOCmu, cmaHdapmos u npasurs
OUEHOYHOU OesmenbLHoCMmU.

[ozoeop cyumaemcs 3aKOYeHHbIM 8 MOMb3y MUY, KOMOPbIM Moxem ObiMb NpuyuHeH eped
(Beizodonpuobpemamenu), daxe ecnu [ozoeop 3aknioveH & nons3y Cmpaxoeamens unu uHo20
nuua, omeemcmeeHHsIX 3a npuyuHeHue epeda, nubo e [Joeogope He CKa3aHO, 8 Ybi0 NonL3y OH
3aKMIOYeH.

CmpaxoeabsiM crnyyaem no [o2080py A6nAemcs yCmaHo8neHHsIil eCmynuswuM e 3aKOHHYI0 cuny
peweHuem apbumpaxHozo cyda unu npusHarHbil Cmpaxoswukom gakm:

- HapyweHus 0020eo0pa Ha npoeedeHue oueHku delicmeusamu (6esdedcmeuem) Cmpaxosamens
e pesynsmame HapyweHus mpeboearnul @edepansHozo 3akoHa, ¢hedepansHbix cmandapmos
OUEHKU, UHBLIX HOPMamueHO-fpasoebix akmoe P® e obmacmu oueHo4Hol OesmensHocmu,
cmandapmoe U fpasus oueHouHol JeamensHOCMU, YCmaHoeneHHbIX camopezynupyemol
opzaHusayued OUEHWUKos, u4neHom komopold sensnca Cmpaxosamesle Ha MOMEHM
npuyuHeHus yuepba;

- IpuUYUHeHUs epeda umywecmay mpemsux nuy dedcmeusmu (6esdedcmeuem) Cmpaxosamens
& pesynbmame HapyweHuss mpebosaHul ®edepansHozo 3akoHa, ¢edepansHbix cmaHdapmoe
OUEHKU, UHbIX HOPMamueHo-npasoesix akmoe P® & obnacmu oueHowHol desmensHocmu,
cmaHdapmoe U npasunl OUeHOoYHOU OeamensHoCMU, YCMAaHOBNEHHLIX caMmopezynupyemou
opz2aHuzauueld OUEHWUKOS, u4nieHoMm komopol aenancAa Cmpaxoeamesns Ha MOMEHM
npuyuHeHus ywepba.

Cnyvall npu3Haemcs cmpaxossiM & coomeemcmeuu ¢ n.3.2. [Jozosopa.

@opma ebinnamsi CMpaxoe0z0 803MEWEHUN yka3ara & pazdene 11 lNpaeun cmpaxoeaHus.

Bce HeozosopeHHsle Hacmosiwum Monucom ycrniosus pezynupytomes [Jo2080pom.

Cmpaxoeamens:

CmpaxoeaHuey 3akpeimoe akyuoHepHoe obujecmeao
paxoeod KoMnaHuu

_~4ljenmp HE3a8UCUMOU OUYEHKU»
./1 ~lenepanyHeid dupexmop Ha ocHosaHuu Yemaea

i / (Kocapee H.HO.)

S LI A=
\ =\ T [0exabps 2092z,
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KBAAI/ICI)I/IKAHPIOHHblﬁ ATTECTAT
B OBAACTH OHEHO‘IHOﬁ AEATEABHOCTH

Ne 028632-3 el D50 aprycta 20 2lr,

Hacrosmuit kBaAnpUKAHOHHLIA aTTeCTAT B 06AACTH OI€HOYHOH

AE€ATEABHOCTH II0O HAallpABAEHHIO OHEHO‘IHOﬁ AE€ATEABHOCTH

«Onmenka 6u3zHecan»

BLI/IAH Wnpunckoit Taresne Bnagumuposhe

HA OCHOBAHHU pelleHus )eleparbHOTO DI0AKEeTHOTO yIpeKAeHH
«DeseparbHBIH PECYPCHBIH IEHTP»

ore 25 » — asryera ap 21N 214

Aupextop = X 7 JZK/AC Bynkun

KpaAndukanuoHHEIE aTTECTAT BRIJA€TCA HA TPU O/ U JeHCTBYET
fo« 23 » aBrycra 90 24r.
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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Byxrantepckuii banasc
Ha 30 cenTnb6pa 2023 r.

Koael
dopma no OKY[ 0710001
Jata (umcrno, mecay, rog)| 30 09 2023

OpraHusaums  AkuuoHepHoe obuecTBo "MpakTuka” no OKMO 01601724
NoeHTUdVKaLMOHHEIA HOMEP HanoronnaTeneLymka NHH 9705063849
Buvig, aKoHOMMWYECKOMN no 64.99.1
OeATeNbHOCTH BrioxeHus B LeHHbIe Bymaru OKB3[ 2
Ssai%fszﬁg:::gﬂ;asﬁ::z I:fJeopma /| bopma cobcTeeHHOCTU 12267 i
obuecTea / YacTHas coBCTBEHHOCTL ne QKON £ OROC
EQvHMLa U3aMepeHns: B Teic. pybned no OKEW 384

MecToHaxoxaeHune (agpec)
117556, MocKea r, BH.Tep.I. MyHMLMNankLHbIA oKpyr YepTanoso CesepHoe, W Bapwasckoe, 4. 95, k. 1,
nomewy. XXXIl, KB. 4actk KOM. 7

ByxranTepckas OTYETHOCTb NOANEXUT oBA3aTensHoMY ayauTy l:l OA |:| HET
HaumeHoBaHWe ayaUTOPCKOI opraHusauun/@amMunms, MMs, OTHeCTBO (NpK Hanu4um) MHAMBUIYyansHoro ayauTopa

NaeHTUDUKaUUOHHBIA HOMEP HanoronnaTensLyka ayAMTOPCKOM VIHH
opraHuaauvu/vHAMBUAYansHoro ayautopa
OCHOBHOI rocyfapCTBEHHbIA PerncTpaUMoHHbIi HOMEP ayAWNTOPCKOM OrPH/
opraHusaunu/MHOMBUAYyankHore ayauTopa OTPHUI
Ha 30 cenTsbps | Ha 31 gexkabps | Ha 31 nekabpsa
MNosicHeHns HaumeHoBaHue nokasarens Kopg 2023 . 2022 1. 2021 1.
AKTUB
I. BHEOBOPOTHGIE AKTUBbI
HemaTepuarnbHble akTuBbl 1110 - - -
PeaynsTtatsl uccnegoeaHvii U paspaboTok 1120 - - -
HematepuanbHble NoVCKOBbIE 8KTUBEI 1130 - - -
MaTtepuansHble NMONCKOBLIE aKTUBbI 1140 - - -
OcHoOBHbIE CpefcTea 1150 - - 22
B TOM YWCne:
OCHOBHbIE CPEACTBA B OpraHusaLmu 1151 - - 22
J[loxofHbIE BNOXEHWA B MaTepuansHble 1160
LIEHHOCTH - - -
durHaHCOBbLIE BINOXEHWUA 1170 - - -
OTNOMEHHbIE Hanorosble akTUBLI 1180 5 006 70 46
B TOM 4Yucre:
1181
oLieHoYHble 06s3aTensCTBa Ha ONNary oTnyckos 58 70 46
(hWHaHCOBbIE BNOXEHWA 1182 4 948 - -
Mpoyne BHeoHOPOTHLIE aKTUBb! 1190 = - -
WToro no pasgeny | 1100 5006 70 68
Il. OBOPOTHbIE AKTUBLI
3anacel 1210 - - -
Hanor Ha no6aeneHHylo CTOMMOCTL No 1220
NpUOBPETEHHLIM LIEHHOCTAM - - -
[NebuTopckas 3af0MmKeHHOCTb 1230 120 6837 33 252 432 679
B TOM Yucne:
pacdetsl no AMC 1231 10 56 51
8BaHChbl BblgaHHbIE 1232 22 22 22
NPOLEHTLI NO AEN03UTaM 1233 96 189 94
KYNOHHBIA A0Xo4 no obnuraumsm 1234 17 821 32 966 19 246
pac4eThl No BpokepckomMy 06CNYXUBEHWO 1235 100 081 19 405 678
1236
NPOLIEHTHI Ha OCTaTOK AC Ha BpoKepckoM cyeTe 2 607 - 7 588
PuHaHcoBbIe BIOXKEHNS (3a NCKIOYEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) 666 140 751 845 287 584
B TOM YuCne:
OEenosuT 1241 28 200 75 000 37 500
obnurauunm 1242 637 940 676 845 250 084
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[eHexHble cpeacTea U AeHEeXHbIE 3KBUBANEHTLI . 220 138 432
B TOM yucre:
pacYeTHbIN CHET 1251 220 138 432
Mpouue 0BOPOTHLIE aKTUBbI 1260 - - -
WToro no paspeny Il 1200 786 997 785 235 720 695
BAJTAHC 1600 792 003 785 305 720763
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Ha 30 ceHTabpsA

Ha 31 nekabps

Ha 31 nekabps

[MosicHeHUs HawnmeHoBaHmWe nokasarens Koa 20231 2022 1. 2021 1
NMACCWUB
1Il. KAMTATAIT U PE3EPBLI
YcTaBHbIM KanuTan (CKnagoYHblid kanuTan, 1310
YCTaBHbIA hoHA, BKNaAbl TOBAPULLEH) 525 000 525 000 525 000
CoBcTBeHHbIe akumu, BeIKYMNeHHbIe y akumoHepos | 1320
[NepeoueHka BHeODOPOTHLIX aKTUBOB 1340 - - -
[obasoyHblil kanutan (6e3 nepeoueHkn) 1350 = - -
PesepBHbiii kKanuTtan 1360 15762 12 637 10 736
HepacnpepeneHHas npubbinb (HENoKpbITbIA 1370
yBbITOK) 248 715 242 605 181 999
Wroro no pasgeny Il 1300 789 477 780 242 7 735
IV. JONMOCPOYHLIE OBAIATENBCTBA
3aemHble cpegcTea 1410 = = -
OTNoXeHHbIE Hanoroeele 06A3aTeNsLCTBa 1420 - 2 833 5
B TOM YuCre:
OCHOBHbIE CpefcTBa 1421 - - 5
PMHAHCOBbIE BOXEHUS 1422 - 2833 -
OueHo4yHble obasaTenscTea 1430 = - -
Mpoyne obsazaTenscrea 1450 - - -
WToro no pazgeny IV 1400 - 2 833 5
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aeMHbIe cpeacTea 1510 - - -
Kpegutopckas 3afomkeHHOCTb 1520 2237 1879 2794
B TOM YuCne:
1521
pacyeTbl ¢ BIOMKETOM NO Hanory Ha npubkinb 2237 1879 2794
Hoxopel ByayLimx nepuopos 1630 - - -
OueHo4YHble 06sa3aTenscTea 1540 289 351 229
B TOM Yucne:
1541
OLEeHOYHble 0683aTenbCTBa Ha ONaTty OTMYCKOB 289 351 229
Mpo4yne obAsaTenscrea 1550 - - -
Wroro no pazgeny V 1500 2 526 2230 3023
BAIAHC 1700 792 003 785 305 720763

OupekTop

| /7~ —Tepacuua Banepus Wropesxa

S0y N (pacuindpoBka noanuc)
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OTy4eT 0 PUHAHCOBLIX pe3yrnbTaTax

32 AlHBapb - CeHTAGpL 2023 1. Kogb!
®opma no OKY[ 0710002
Oata (4ucno, mecsu, rog)] 30 09 | 2023
OpraHuzauna  AkunoHepHoe obwecTeo "lpakTuka” no OKMNO 01601724
NpeHThuKaLMOHHBIM HOMEP HanorennaTenbLUnKa WHH 9705063849
Bug akoHoMu4eckom no 64.99.1
OeATENLHOCTH BrioxeHusi B LeHHLIE Bymaru OKB3[ 2 T
OpraHu3auroHHo-npaeoBas opma / hopma coBCTBEHHOCTM
Heny6nuyHble akyuoHepHbIE 12267 16
obuecTea / YacTHas cOBCTBEHHOCThL e BKAI IR OROC
EfovHuua naMepenuns: B Toic. pyBnen no OKEW 384
MoscHeHua HawumeHosaHue nokasarens K 3a Fneape - SaAlHapk8 -
oA CeHTabpb 2023 T. CeHTR0pb 2022 1.
Beipyyka 2110 = i
CebecTonMOCTb MPOAax 2120 - -
Banosas npubeins (YOLITOK) 2100 - -
Kommepueckne pacxoisl 2210 - -
YrnpasneH4Yeckue pacxoasl 2220 (2 918) (3 155)
MpunBbink (YOBITOK) OT Npoaam 2200 (2916) (3 155)
[oxoAbl OT y4acTvia B Apyrux opraHuaanmnax 2310 - -
MPOLEHTEI K NONYy4eHNUo 2320 51978 49 525
[MpoLeHThI K ynnare 2330 - =
[Mpoyre goxoakl 2340 - =
Mpoune pacxonbl 2350 (39 163) (2 628)
B TOM YKUcCne:
KOMMCCHs BaHKOB 2351 (25) (24)
KoMmuccusa Bpokepa v aenosuTapusi 2352 (233) (228)
nepeoueHka UHaHCOBLIX BINOXEHWA 2353 (38 905) (2 376)
Mpunbeink (YORITOK) 40 HANOrooBroXeHWs 2300 9 899 43 744
Hanor Ha npubbine 2410 (664) (7 621)
B TOM Yucne:
TEKYLWMIA Hanor Ha npubelne 2411 (8 432) (8 098
OTNOXEHHLIA Hanor Ha nNpubbins 2412 7769 477
Mpoyee 2460 - -
Yuctas npubbirb (YOLITOK) 2400 9 235 36 123
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17 okTsbpst 2023 1. [/,

3a AHBaps - 3a Axeape -
MNosicHeHus HaumeHoBaHWe nokasarens Kogm CeHTsiBpb 2023 1. CeHTsiBps 2022 1.
PesynbsTaT OT NepeoueHkn BHEOBOPOTHLIX aKTMBOB, HE 2510
BKITHOYaEMbIA B YACTYH Npubbins (YObITOK) nepuopa - -
PesyneTaT OT Npodux onepauui, He BKIHOYaeMblii 2520
B YuCTyto npmbeink (yBeITOK) Nnepvoaa - -
Hanor Ha npubbink OT onepauui, peaynbTaTt KOTopbIX He 2530
BKIOYEETCH B YUCTYH Npubbink (yBbITOK) neproga - -
CoBOKyMHbIM MHAHCOBLIM pe3ynbTaT neproaa 2500 9235 36 123
CnpaBoyHo 2900
Basosas npubbinb (YBLITOK) Ha akLmMK - -
PaszBogHeHHas nprbbink (YObITOK) Ha akLuio 2910 - -
: / FepacuHa Banepus
JOupektop \/,/J /== WropesHa
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AO "TMpakTuka"

O6opoTHO-canbaoBas BeAoOMOCTb 3a AHBapb 2023 r. - Hos6pb 2023 r.

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBbI
OueHouYHble 0bsa3aTenbeTBa U
pesepBbl
dUHAHCOBbIE BMNOXEHUSA
26, O6LLEeX03ANCTBEHHbIE

pacxonbl
ApeHpa 30aHuiA, NoOMeLLLEeHUI

AMC

WHdopmaumsa obasatensHas k
packpbiTnio B CMU
OueHo4yHoe 06s3aTenbCTBO MO
onriaTe OTNyckoB
MporpammHoe obecneveHne
crneunannanpoBaHHoe
Pacxogpbl Ha aygut

Pacxogbl no Bbinycky u
obcnyxmnBaHno cobcTBeHHbIX LIB
ConpoBoxaeHve nporpaMmmMHOro
obecneyeHus

CTpaxoBble B3HOCHI

®0T

51, PacuyeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIi)
MOCKOBCKW ®UMNINATT "BAHK
CI'B" (PacueTHblin)

55, CneumanbHble cyeTa B baHkax

55.03, leno3nTHble cyeTa
58, ®PnHaHcoBbIE BNOXEHUSA

58.02, [lonroBble LIEHHbIE

Avmaru
AO "BAHK CI'b"

MuHdUH Poccun obnurauus
26207RMFS
60, PacyeTbl ¢ nocTaBLyyKkamn 1
noapaavnkamm

Nokasa-

BY

BY

BY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
BY
BY

BY
BY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

Tenu

Canbgo Ha Havano nepunoga

[ebet
70 272,81

70 272,81

137 976,44
14 800,00
123 176,44

75 000 000,00

75 000 000,00
676 845 194,00
662 682 710,00
676 845 194,00
662 682 710,00
250 084 300,00
250 084 300,00
426 760 894,00
412 598 410,00

Kpeant

O06opoThl 3a nepuos

[ebeTt

2778 312,40

2778 312,40
3358 638,11
3399 539,71
241 439,00
241 439,00
56 060,68

56 060,68

1 805,02

1 805,02

189 221,91

1 800,00

1 800,00

100 000,00
100 000,00
40 600,00
40 600,00
326 950,00
326 950,00
554 954,10
608 331,46

1 845 807,40
2 022 553,55
1293 639 459,23

1293 639 459,23
1179 100 000,00
1179 100 000,00

15 527 528,00

15 527 528,00

15 527 528,00

1 051 438,04
1 051 438,04

Kpeaut
8 180,32

8 180,32

3 358 638,11
3399 539,71
241 439,00
241 439,00
56 060,68

56 060,68

1 805,02

1 805,02

189 221,91

1 800,00

1 800,00

100 000,00

100 000,00

40 600,00

40 600,00

326 950,00

326 950,00

554 954,10

608 331,46

1 845 807,40

2 022 553,55

1 293 446 492,53
8 100,00

1293 438 392,53

1 225 800 000,00
1 225 800 000,00
43 581 574,00

43 581 574,00

43 581 574,00

1 051 438,04
1 051 438,04

Canbfo Ha KoHel, nepvoaa

[ebeTt
2 840 404,89

62 092,49

2778 312,40

330 943,14
6 700,00
324 243,14

28 300 000,00

28 300 000,00
648 791 148,00
662 682 710,00
648 791 148,00
662 682 710,00
250 084 300,00
250 084 300,00
398 706 848,00
412 598 410,00

Kpeaut

110

110



60.01, PacueTbl Cc

rnocTaBLUMKaMU 1 noapsaYnKamm
AO "NHTepdakc”

AOQ "HoBblin peructpatop"
00O "CepBucHxeHepuHr"
000 "CepTtym-Ipo"

OO0 "Ctpon Kanutan"

00O AyauTtopckas cnyxba "PLIB-
[enosas NepcnekTnea"
60.02, PacueTtbl no aBaHcam

BblAaHHbIM
AO "NHTepdakc"

AO "HoBblin peructpatop”
00O "Ceptym-lpo"
OO0 "Ctpon Kanutan"

00O AyauTtopckas cnyxba "PLIB-
[enosas NepcnekTnsa"
68, Pac4yeTbl No Hanoram n
cbopam
68.01, HO®DJ1 npn ncnonHeHmm
0053aHHOCTEN HANoOroBoro
68.01.1, HO®J1 ncuncneHHbIn
HarloroBbIM areHToM
Hanor (B3HOChbI): Ha4Y1cneHo /
ynnayeHo
68.04, Hanor Ha npubbinb
68.04.1, PacueTbl ¢ 6rogKeToM
Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
Hanor (B3HOCbI): AoHa4mcneHo /
yNrayeHo (CaMOCTOATESIbHO)
68.90, EQuHbIN HanmoroBbIN cYET
69, Pac4yeTbl no coumansHomy
CTPaxoBaHWO 1 obecneyveHnto
69.09, CtpaxoBble B3HOCHI MO
eanHoMy Tapudy

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

1878 725,00

1878 725,00
1878 725,00
1430 516,00

448 209,00

712 594,02
712 594,02
1 805,02

1 805,02
40 600,00
40 600,00
323 750,00
323 750,00
5 000,00

5 000,00
241 439,00
241 439,00
100 000,00
100 000,00
338 844,02
338 844,02
1 805,02

1 805,02
40 600,00
40 600,00
5 000,00

5 000,00
241 439,00
241 439,00
50 000,00
50 000,00
22 156 222,27

255 018,00
255 018,00
255 018,00

10 762 480,00
10 762 480,00
5914 352,00

4 848 128,00

11 138 724,27
573 463,96

569 435,27

712 594,02
712 594,02
1 805,02

1 805,02
40 600,00
40 600,00
323 750,00
323 750,00
5 000,00

5 000,00
241 439,00
241 439,00
100 000,00
100 000,00
338 844,02
338 844,02
1 805,02

1 805,02
40 600,00
40 600,00
5 000,00

5 000,00
241 439,00
241 439,00
50 000,00
50 000,00
22 084 864,27

262 932,00
262 932,00
262 932,00
10 683 208,00
10 683 208,00
5 852 662,00

4 830 546,00

11 138 724,27
608 331,46

604 302,77

111

1807 367,00

7 914,00

7 914,00

7 914,00

1799 453,00
1799 453,00
1 368 826,00

430 627,00

34 867,50

34 867,50

111



69.11, PacyeTbl no
ob6s3aTensHOMy coumansHOMY
CTPax0BaHMIO OT HECHYACTHbIX
Cny4aeB Ha NPoV3BOACTBE U
npodeccnoHanbHbIX

2aANMNAaDAaLuIiz

70, Pac4yeTbl C nepcoHanom no
onnate Tpvaa
73, Pac4yeTbl C nepcoHanom no
NpOYMM onepaunsim
73.03, Pac4yeTbl No npo4vmm
onepauvsm
76, Pac4yeTbl C pasHbiMK
nebvtopamMu 1 KpeamTopamm
76.01, PacyeTbl no
UMYLLECTBEHHOMY, NTUYHOMY Y
N06DOBONBEHOMY CTDAXOBAHUKD
76.01.9, lNnatexwu (B3HOCHI) NO

NnpoYMM BMOaM CTPaxoBaHUA
AO "AnbdaCrtpaxoBaHue"

CrtpaxoBas npemus no JMC

(30.11.2022 - 29.11.2023)
76.03, PacyeTbl no
npuyuTarLmnmMmea anBuaeHaam u

ADVIMM Ooxonam
AO "BAHK CI'b"

HKO_CI'b 01_o6n. npoueHTHas

40402816B 23.05.2019
MuHduH Poccnn obnuvraums
26207RMFS

HKO_O®3 26207

76.05, PacueTbl ¢ npoymmMmn

rnocTaBLUMKaMU 1 noapsaaymkamu
AO "AnbdaCrtpaxoBaHue"

Horosop OMC Ne
0330R/045/459/6745/23 o1
30.11.2023

000 "Ctpon Kanutan"

[Oorosop apeHapbl Ne 4-07-01/22
o1 01.07.2022
Dorosop apeHabl Ne 4-07-01/23
o1 01.06.2023

BY

BY
HY
BY
HY
BY
HY
BY
HY
BY

HY

HY
BY
HY
BY
HY
BY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

HY
BY

HY

BY
HY
BY
HY
BY
HY

33 251 402,97
33 251 402,97
56 060,68

56 060,68

56 060,68
56 060,68
56 060,68
56 060,68
56 060,68
56 060,68

21 949,00
21 949,00

21 949,00
21 949,00
21 949,00
21 949,00

4 028,69

2 022 553,55
2 022 553,55

284 864 894,88
284 864 894,88

60 165 197,25
60 165 197,25

25 068 493,25
25 068 493,25
25 068 493,25
25 068 493,25
35 096 704,00
35 096 704,00
35 096 704,00
35 096 704,00
143 439,00
143 439,00
121 490,00
121 490,00
121 490,00

121 490,00

21 949,00
21 949,00

21 949,00
21 949,00

4 028,69

2 022 553,55

2 022 553,55
18 362,00

18 362,00

18 362,00

18 362,00

187 592 244,67
187 592 244,67
56 060,68

56 060,68

56 060,68
56 060,68
56 060,68
56 060,68
56 060,68
56 060,68
60 165 197,25

60 165 197,25

25 068 493,25
25 068 493,25
25 068 493,25
25 068 493,25
35 096 704,00
35 096 704,00
35096 704,00
35096 704,00

21 949,00

21 949,00

21 949,00
21 949,00
21 949,00
21 949,00

130 524 053,18
130 524 053,18

143 439,00
143 439,00
121 490,00
121 490,00
121 490,00

121 490,00

21 949,00
21 949,00

21 949,00
21 949,00

112

18 362,00
18 362,00
18 362,00
18 362,00

112



76.08, HKM, HauncneHHbIn Ha

KOHeLl, OTY4eTHOro nepuoga no

KoprnopaTuBHbIM 0611.,
obnalamiiumea Ha OPI IR

AO "BAHK CI'b"

HKO_CI'b 01_o6n. npoueHTHas

40402816B 23.05.2019
MwuHduH Poccnn obnvraums
26207RMFS

HKO_O®3 26207

76.09, lNpo4ne pac4yeTbl C
pasHbIMY gebutopamm n
KoeaonTonamu

MockoBckuin punuan "BAHK CI'B"

Cre-a1,10.01.23-17.01.23
(800 000p., 6,65%)

Cre-A 10, 09.02.23-27.02.23
(17 700 000p., 6,85%)
Cre-A 11, 27.02.23-03.03.23
(500 000p., 6,65%)

Crb- 12, 27.02.23-27.03.23
(2 000 000p., 7,45%)

Crb-A 13, 27.02.23-31.03.23
(89 300 000p., 7,65%)

Crb - [ 14, 03.03.23-14.03.23
(500 000p., 7,25%)

Crb- A 15, 14.03.23-15.03.23
(500 000p., 6,65%)

Crb-[ 16, 28.03.23-28.04.23
(25 000 000p., 7,55%)
Cre-pa 17, 31.03.23-02.05.23
(89 300 000p., 7,65%)

Crb- [ 18, 31.03.23-28.04.23
(500 000p., 7,45%)

Crb-A 19, 28.04.23-31.05.23
(23 800 000p., 7,5%)
Cre-pa2,17.01.23-23.01.23
(800 000p., 6,8%)

CIrb - A 20, 02.05.23-15.05.23
(89 900 000p., 6,95%)

Crb -0 21, 15.05.23-26.05.23
(500 000p., 6,75%)

Crb-[1 22, 15.05.23-31.05.23
(89 500 000p., 7,05%)

Crb - [ 23, 31.05.23-01.06.23
(113 800 000p., 6,95%)

HY

BY
HY
BY
HY
BY
HY
BY
HY
BY

HY

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY

32 965 456,25
32 965 456,25

19 178 082,25
19178 082,25
19178 082,25
19178 082,25
13 787 374,00
13 787 374,00
13 787 374,00
13 787 374,00

207 937,04

207 937,04

189 324,25
189 324,25

51 590 201,00
51 590 201,00

21 027 397,00
21 027 397,00
21 027 397,00
21 027 397,00
30 562 804,00
30 562 804,00
30 562 804,00
30 562 804,00
172 966 057,63

172 966 057,63

5021 699,98
5021 699,98
1 020,27

1 020,27
59 792,05
59 792,05
364,38
364,38

11 430,14
11 430,14
598 921,64
598 921,64
1092,47
1092,47
91,10
91,10

160 308,22
160 308,22
598 921,64
598 921,64
2 857,53

2 857,53
161 383,56
161 383,56
894,25
894,25
222 533,29
222 533,29
1017,12
1017,12
276 591,78
276 591,78
21 668,77
21 668,77

56 675 042,00
56 675 042,00

23219 178,00
23219 178,00
23219 178,00
23219 178,00
33 455 864,00
33 455 864,00
33 455 864,00
33 455 864,00
70 673 995,74

70 673 995,74

5211 024,23
5211 024,23
1 020,27

1 020,27
59 792,05
59 792,05
364,38
364,38

11 430,14
11 430,14
598 921,64
598 921,64
1092,47
1092,47
91,10
91,10

160 308,22
160 308,22
598 921,64
598 921,64
2 857,53

2 857,53
161 383,56
161 383,56
894,25
894,25

222 533,29
222 533,29
1017,12
1017,12
276 591,78
276 591,78
21 668,77
21 668,77

27 880 615,25
27 880 615,25

16 986 301,25
16 986 301,25
16 986 301,25
16 986 301,25
10 894 314,00
10 894 314,00
10 894 314,00
10 894 314,00
102 499 998,93

102 499 998,93

113

113



CIrb - [ 24, 01.06.23-26.06.23
(500 000p., 7,4%)

Crb - [ 25, 01.06.23-03.07.23
(113 000 000p., 7,55%)

Crb - [ 26, 03.07.23-04.07.23
(113 800 000p., 6,6%)

Crb- [ 27, 04.07.23-05.07.23
(113 800 000p., 6,65%)

Crb - [ 28, 05.07.23-07.08.23
(11 800 000p., 7,65%)

Crb - [ 29, 05.07.23-28.07.23
(2 000 000p., 7,45%)

Crb-[ 3, 23.01.23-24.01.23
(800 000p., 6,75%)

Crb - [ 30, 07.08.23-28.08.23
(500 000p., 8,25%)

Crb-[ 31, 07.08.23-11.09.23
(11100 000p., 8,6%)

Crb - [ 32, 09.08.23-24.08.23
(17 500 000p., 8,35%)

Crb - [ 33, 24.08.23-22.09.23
(17 500 000p., 11,8%)

Crb - [ 34, 11.09.23-18.09.23
(11100 000p., 11,3%)

Crb - [ 35, 18.09.23-23.10.23
(10 500 000p., 12,85%)

Crb - [ 36, 22.09.23-24.10.23
(17 700 000p., 13,2%)

Crb -1 37,16.10.23-30.10.23
(2600 000p., 12,75%)

Crb - [ 38, 19.12.22-23.01.23
(74 100 000p., 7,75%)

Crb - [ 38, 23.10.23-30.10.23
(10 600 000p., 12,5%)

Crbe -1 39, 24.10.23-30.10.23
(15 600 000p., 12,5%)

Crb -4, 23.01.23-27.02.23
(74 000 000p., 7,7%)

Crb -0 40, 28.12.22-10.01.23
(900 000p., 7,05%)

Cre -1 40, 30.10.23-07.11.23
(28 800 000p., 13,9%)
Cre-na41,07.11.23-28.11.23
(500 000p., 14,95%)
Cre-pa42,07.11.23-30.11.23
(28 300 000p., 15,15%)
Crb-A5, 24.01.23-25.01.23
(800 000p., 6,45%)

Crb -6, 25.01.23-26.01.23

BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY
HY
BY

188 802,74
188 802,74

521,51
521,51

2 534,25

2 534,25
747 967,12
747 967,12
20577,53
20577,53
20 733,42
20 733,42
81 613,97
81 613,97
9 389,04

9 389,04
147,95
147,95

2 373,29

2 373,29
91 536,99
91 536,99
60 051,37
60 051,37
164 068,49
164 068,49
24 055,07
24 055,07
129 380,14
129 380,14
204 835,07
204 835,07
12 715,07
12 715,07
361 871,92
361 871,92
25 410,96
25 410,96
32 054,79
32 054,79
546 383,56
546 383,56
1738,35
1738,35
87 741,37
87 741,37
4 300,68

4 300,68
270 168,08
270 168,08
141,37
141,37
141,37

2534,25
2534,25
747 967,12
747 967,12
20 577,53
20 577,53
20 733,42
20 733,42
81 613,97
81 613,97
9 389,04

9 389,04
147,95
147,95

2 373,29

2 373,29
91 536,99
91 536,99
60 051,37
60 051,37
164 068,49
164 068,49
24 055,07
24 055,07
129 380,14
129 380,14
204 835,07
204 835,07
12 715,07
12 715,07
550 674,66
550 674,66
25 410,96
25 410,96
32 054,79
32 054,79
546 383,56
546 383,56
2 259,86

2 259,86
87 741,37
87 741,37
4 300,68

4 300,68
270 168,08
270 168,08
141,37
141,37
141,37

114

114



115

(800 000p., 6,45%) HY 141,37 141,37
Crb-17,26.01.23-27.01.23 BY 143,56 143,56
(800 000p., 6,55%) HY 143,56 143,56
Crb-[18, 27.01.23-30.01.23 (1 BY 546,58 546,58
000 000p., 6,65%) HY 546,58 546,58
Crb-[19, 30.01.23-31.01.23 (1 bY 190,41 190,41
000 000p., 6,95%) HY 190,41 190,41
OO0 "AJOP +" BY 18 612,79 167 944 357,65 65 462 971,51 102 499 998,93

HY 18 612,79 167 944 357,65 65 462 971,51 102 499 998,93

Bpokepcknin gorosop Ne 68204 |BY 18 612,79 162 901 683,77 62 856 484,99 100 063 811,57
o1 22.05.2019 HY 18 612,79 162 901 683,77 62 856 484,99 100 063 811,57
[MpoueHTbl Ha ocTaTok AC Mo BY 5042 673,88 2 606 486,52 2 436 187,36
6pok. gorosopy Ne 68204 ot
22 05.2019 HY 5042 673,88 2 606 486,52 2 436 187,36
77, OTNoXeHHble Harnorosble BY 2 832 496,80 2 832 496,80
obszaTenbCcTBa
80, YcTtaBHbIM KanuTan BY 525 000 000,00 525 000 000,00
80.01, O6bIKHOBEHHbIE aKLun BY 525 000 000,00 525 000 000,00
82, Pe3epBHbIN kKanuTan BY 12 636 776,75 3 125 336,27 15 762 113,02
82.02, Pe3epBbl, 06pa3oBaHHble | BY 12 636 776,75 3 125 336,27 15 762 113,02
B COOTBETCTBUN C
vypeanTenbHbIMU JOKVMEHTaMU
84, HepacnpegeneHHas npubbinb BY 242 605 483,60 3125 336,27 239 480 147,33
(HENOKPbITHIN YObITOK)
84.01, Mpubbinb, nognexawas bY 242 605 483,60 3125 336,27 239 480 147,33
pacnpenesieHno
90, Mpopaxu BY 3358 638,11 3358 638,11
HY 3399 539,71 3399 539,71
90.08, YnpaBneHyeckune BY 3358638,11 3358 638,11
DACXONkI HY 3399 539,71 3399 539,71
90.08.1, YnpaBneH4eckme bY 3358 638,11 3358 638,11
pacxofbl No AeATeNIbHOCTU C
OCHOBHOW CUCTEMOMN HY 3399 539,71 3399 539,71
HAanoronhnoxeHumsa
90.09, MpunbbInb / yobITOK OT bY 3358 638,11 3358 638,11
npoaax HY 3399 539,71 3399 539,71
91, MNMpoune goxoapl u pacxodbl  BY 164 201 435,57 164 201 435,57
HY 107 242 697,57 107 242 697,57
91.01, ﬂpOHI/Ie noxoabl BY 124 764 648,11 124 764 648,11
HY 121 819 772,11 121 819 772,11
[oxop ot genosuta BY 5021 699,98
HY 5021 699,98

HK[, nonyyeHHbI npy noraweHun bBY 25 068 493,25
KyrnoHa no KopropaTuBHbIM
obnurauuam, obpatatommca Ha | HY
OPLIE

HKL nonyyeHHbI npu norawexHun | BY

InmmATiA mA ARFParATaAasa DA

25068 493,25

35 096 704,00

115



I\yIIUHd HU i auviAv r v,
obpauatoummes Ha OPLIB

HKL, Ha4nCNeHHbIN Ha KOHeL,
OTYETHOro nepuoga no
KopropaTMBHbLIM 0611,
obpaluarowmnmesa Ha OPLLB

HKL, Ha4MCNeHHbIN Ha KOHeL,
OTYETHOro nepuoga no
obnuraunsm PO, obpaluatowmmes

Ha OPLIB

MepeoueHka obnuraumin PO,
obpawatouwmxca Ha OPLIB
[MpoLEeHTbI Ha OCTaTOK AEHEXHbIX
cpeacTs (bpokep)

91.02, lNpo4ne pacxogpl

Komuccum 6aHkoB
Komuceuns 6pokepa

MepeoueHka obnurauni PO,
obpawatoumxca Ha OPLIB
Cnucanve HK[, paHee y4TeHHOro
B AOX04ax, Npu norawieHnn
KyrnoHa no kopnopaT. 061,
obpatuatrowmmesa Ha OPLIB
Cnucanve HK[, paHee y4TeHHOro
B AOX04ax, Npu norawieHnn
KyrnoHa no obnuraunsam PO,
ob6patuatowmmesa Ha OPLIB
91.09, Canbgo npoynx 4oxonoB

M pacxonos
<...>

HK[ no o6nuraumsam PO,
obpauatouwmmes Ha OPLIB
96, Pe3epBbl NpeacTosiLmx

pacxoaoB

96.01, OueHo4YHble
obsaszaTenbcTBa Mo

BO3Harpa)neHnam naboTHUKaMm
96.01.1, OueHo4YHble

obsizaTenbCcTBa Mno

BO3HarbpaxaoeHnam
PesepB €XXerogHblX OTnyCcKoB

96.01.2, OueHo4YHble
06s13aTenbCTBA N0 CTPaXOBbIM

B3HOCaM

BY

HY

BY

HY

HY
BY

HY

351 364,07

351 364,07

279 234,57

279 234,57

72 129,50

100 534 852,99
56 953 278,99
28 238,00

28 238,00

249 998,99
249 998,99

43 581 574,00

23219 178,00
23219 178,00
33 455 864,00
33 455 864,00
63 666 582,58
50 289 418,58
31 462 938,58
18 085 774,58
32 203 644,00
32 203 644,00

230 123,51

230 123,51

176 746,15

176 746,15

53 377,36

35 096 704,00
21 027 397,00

21027 397,00
30 562 804,00
30 562 804,00
2944 876,00
5042 673,88

5042 673,88
12 582 652,00

12 582 652,00

26 854 135,46
-14 577 074,54
26 854 135,46
-14 577 074,54

189 221,91

189 221,91

145 331,71

145 331,71

43 890,20

116

87 952 200,99
56 953 278,99

36 812 447,12
64 866 493,12

310 462,47

310 462,47

247 820,13

247 820,13

62 642,34

116



PesepB €XXerogHblX OTnyCKoB
99, MpunObLINK N YObITKK

99.01, MpubbINKN N YObITKN OT
XO3SANCTBEHHOW AEATENbHOCTHU
(3a McknYeHeM Harmnora Ha
nNUOAKIMARK)

99.01.1, MNpubbINM 1 YObITKM NO
OEeATeNbHOCTN C OCHOBHOM

CUCTEMOI HAMOrO0BNOXEHUS
99.01.2, MNpnbbinn 1 yobITKM NO

oTAenbHbIM BUaam
[eATernbHOCTU C 0COObIM
nONAGnknmnm HA nnrnnﬁnnwgumq
99.02, Hanor Ha npubbinb
99.02.0, OTno)KeHHbI Hanor
Ha npmbbIb
99.02.T, Tekywwimn Hanor Ha

npuobIb
UTtoro

001, ApeHaoBaHHbIE OCHOBHbIE

cpbenctea
ML, MaTepuanbHble LLEHHOCTU B

aKcnnyartauuu
ML.04, ViHBeHTapb 1

XO3SIMCTBEHHbIE
NnovHaOne>XHocTun B
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BY

HY
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785 304 846,22

695 934 112,97
649 029,89

51 400,00

51 400,00

72 129,50 53 377,36

40 904 161,89
-11 177 534,83
30212 773,57
-11 177 534,83

30212 773,57
-11 177 534,83

10 691 388,32
8 180,32

10 683 208,00

785 304 846,22| 3019 724 702,59

390 803 128,63

43 890,20
69 277 391,78
50 289 418,58
63 666 582,58
50 289 418,58

31 462 938,58
18 085 774,58
32 203 644,00

32 203 644,00

5610 809,20
5610 809,20

3 019 724 702,59
355 015 793,83

5080 579,12

10 683 208,00

810 786 549,21

793 206 763,18
649 029,89

51 400,00

51 400,00
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62 642,34

28 373 229,89
61 466 953,41
33 453 809,01

61 466 953,41

1250 165,01
29 263 309,41
32 203 644,00

32 203 644,00

5602 628,88

810 786 549,21
61 485 315,41
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